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ic oC the men being sought in 
inncction with Monday's shoot' 
is of police officers at Black- 
m ' i»ol was arrested yesterday. Cut 
Gi?nt^year-o(d Joseph Sewell has 
Road iu no i been found, 
folio* The man arrested yesterday 
Lond>as Charles Haynes, said Mid- 
daysjuds Regional Crime Squad. He 
dema as arrested at the Koyal Show- 
and t rourid at Stoneleigh, near 
K „_eamington Spa, while watching 
hann iow jumping. 

Th- Police yesterday com‘n?d 
rarri'ondon clubs and South Coast 
Fl.vir?sorLs for the men. whom im-v 
-illeg ant to question about the 
rackAO.OQO Blackpool jewel raid in 
nwne’hich Supl. Gerald Richardson 
by a-as killed. The arrest was made 
take y Lancashire's number one Task 
the force, 
son 
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MASSIVE FUNERAL 


The arrest was made as Supt 
Meatichardsnn was being buried in 
watune of Blackpool's biggest-ever 
policjnerals Some 100.000 people 
armcned the route and streets and 
housardens around his borne were 
belitrewn with wreaths. Traffic in 
was ie town centre was brought to a 
perhand«till. 

is w Scotland Yard said yesterday 
tbe . u : feiinii- eriim? in Luroi'in bad 
politic reused ti per cent in the first 
robb x months of this year. 


© LONDON EQUITIES leaders 
Inst ground as buying interest 
faded with the approach of Bank 
Holiday. A more unsettled 
closing tone with the index 
down 3 at 435.2 was largely due 
to the engineering anions' big 
pay claim. 


Ta ^A lym 

m ^w 


O WALL STREET dosed at 
906.10. a drop of 2.27. 

O GILTS mediums dosed with 
gains ranging to j. The Gov- 
ernment Securities Index rose 
0.01 on yesterday's year’s high 

tv 7.7.S9. 
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el/asf was unusually quiet 
Tans>sterduv a* the IRA appeared ti. 
move lying low in the face of public 
the 'action to Tuesday's bomb hlasi 
fighletectives continued their m 
yestestigation on how the bomb' 
state-re planted in the supposedly 
had -cure EtoeineMv p..v.,-r! *'•■.<1 
Tamiarters. The Army cu::unik-» its 
Ugaflni for both gelignite jiiu a m- 
iic Ut so far discoveries seem 
palalativelv light. Back Pa**«* Him 
•mane Army does its job. Page 12; 
captic political options. Page 13. 
Pag 1 In a BBC radio interview last 
?hl. Mr. Harold Wilson 
yijcused the Government or for- 
cing its independent role in 
Par1« Ulster crisis and “moving 
* amr.jht over into an Ulster Union- 
! Viet position." 

Ami 

™ Iu i*eek coloneSs 

eiecased out 

r. George Papadopoulos has 
m .sed out of key posts most of 
*jl e army colleagues who helped 
gr* n seize power in l»67 He 
** tught a number of technocrats 
Tht i academics into his new 
gel binet. ' Page 7. 
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0I rd Longford was delayed by 
itish Customs for 10 minutes 


O GOLD SHARES daopped as 
the " free ” bullion price Tell 
81.30 to S41.G0. The index 
was 1.0 down to 51.0. 


0 SILVER was at 63.5p. O.Sp off. 
its lowest price since before the 
£ was devalued in 19U7. 


0 LEAD was £100.625, a drop 
of £1.125. and a new low since 
13'id. and rubber, also reflecting 
the dollar crisis, was down 0.25p 
a kilo at 13.15p. a year’s low. 
The FT Commodities index was 
tiie lowest since Octohcr 19BS at 
8.32p. 


© BRITISH LEYLAND was hit 
vesterday by the decision to 
stay out of 26 engine despa tebers 
whose strike has halted Mini out- 
put and laid off over 4.000 
workers. This dispute, the Lucas 
engineers' strike and a go-slow by 
90 internal drivers at Triumph 
will make 18.500 car workers idle 
by to-day. By Monday the total 
may be over 20.000. 
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U.S. trade 
2310 widens 


U t night wifi?'* they examined 


pornographic magazines in his 
/J I. gage from Denmark. A senior 
atoms official at Heathrow 
Bri ided to let them through after 
a fl.-d Longford told him they 
wf*<re for research only and would 
hS* 1 ;.- in his hands, 
froi.-d Longford yesterday denied 
raei-re had been a split In his 
a tomography commission. “ Just 
>r beeiithv differences of opinion,” 
sult- a id. 
cred. 

Sbiisn’s £40,000 

-i'L r.^Xi award, one r»f the 
Sir^t made by the Criminal 


• AMERICA had her fourth 
successive monthly trade deficit 
in July. Imports were S304m 
above exports. This year's com- 
bined deficit so far is §676nt. The 
U.S. Government quoted these 
figures yesterday in support of 
its claim that the temporary im- 
port charge is justified. The 
Department of Commerce said 
that there would have been a 
deficit even without disruption 
by dock and rail strikes. Exports 
were at a low point for the year 
and imports lower than in May or 
June, writes John Graham. 

Page 5 


j^g^ies Compensation Board. 


l jeen paid to a 2S-year-old 
Sir i paralysed afier being 
frtMulted by two men in his 
Go Vie 
bus' 

^fPiople and peaces 

a 11 ®! police used clubs against 
rtroom spectators in San 
PCnclsco yesterday when a trial 
„ the two surviving “ Soledad 
“ erupted into a violent 
-"as. The 12 riot officers 
{r.Tfns into action when several 
f ii-fc men tried to stop bailiffs 
“ n removing the mother of one 
Mr.he refendants after -he had 
worted screaming at Supcrccr 
in rt Judge Carl Allen. 

African Standard editorially 


© RA1LWAYMEN in the 190.000- 
sirong NUR demand a “substan- 
tial " pay rise four months after 
the last seltlemooL 
Page 13 

9 PRINT INDUSTRY pay talk* 
failed yesterday and the 
National Graphical Association 
has drown up contingency plans 
fur industrial action if its claim 
it rejected. 

Back Page 


0 C.Ut and commercial vehicle 
production in the first half of 
this year fell below 1970 level — 
each by about 4.000 — cars to 
902.549 and commercial vehicles 
to 243,180. 

Page 9 


lot 


entrv of hippies after eom- 
inE !ts b *' cr,asl Modems of nude 
y.jgiming and pot-taking. 

publications ruled obscene 
So' ritain. the Schnolkids’ Oz and 
Bri l.i! tie Red Schoolbook were 
Oct >nied by Mrs. Mary White- 
Tw e lo. a * Vatican secretariat 

anc ai for slud - v - 

dro 


:d the Kenya Government to 


© SOME MARGARINE prices 
will be cut next week. Van den 
Bcrglis will reduce Stork trade 
price 7 pel* cenL and the CWS 
Silver SclI trade price goes down 
8 per vii!. 

Page 23 


O ASSOCIATED TELEVISION 
is more securely based and cap- 
able of further development than 
ever before, said Lord RenwicV 
of Conmhe. tbe chairman, in his 
annual stalement Profit on the 
yea r after levy was £ 3.86in . 
(£4.53m.». Page 16 


Engineers seek big 


pay rise: £700m 


cost to industry 


BY MICHAEL HAND, LABOUR CORRESPONDENT 


The engineering unions yesterday put forward demands for improved pay and 
conditions which would add more than 40 per cent, to the industry’s labour 
costs and set the scene for a major confrontation with the employers and 
Government later this year. 


Sterling 
rises lie 
to over 
$2.47 


BY WILLIAM KEEGAN 


The reaction of the engineer- until the employers have made and tbe rate of Increase in earn- 
ing employers was that it was their offer, but the EEF has togs had been slower in engioeer- 
a phenomenal and irresponsible costed the claim on the assump- ing than in other manufacturing 
claim which, if met. would more iion that it is unlikely to be less Industries. Tbe new rates and the 
than eradicate profits in the than a £2 increase in view of general increase the unions were 
industry, bankrupt a large p.uni- what the unions sought in the seeking would only “ keep our 
ber of engineering companies last negotiations three years ago. heads above the water against 
and enormously increase uaera- The unions arc already aware the continued rise in prices, 
ployment above the present that, although the EEF will be “ have welcomed the steps 

900.000 level. Even without tak- prepared to adjust minimum taken by the CBI to try to reduce! 

ing into account one of the rates, it is unlikely to be pre- prices nut have emphasised that, i 
unions' main demands that pared to concede another across- even if us pledge is fulfilled by 
women should get equal pay. the the-board increase. all the 100 firms, its effect will 

cost of meeting tbe claim was On minimum rates, the unions on 'y be minimal; it has been esti- 
estimated by the Engineering are asking that the level for a mated by the experts that the 
Employers' Federation as ap- skilled roan, which under the ^ se on ly he 1 per cent, .less 
preaching £700m. present agreement will rise from than the current rise in prices. 

A detailed reply will be given £17.50 a week to £19 in Decern- have also welcomed the re- 
by the employers at the end of her. should be further increased fiationary steps of the Govern- 
October but in the meantime to £25. For unskilled workers, ujeot hut emphasised that, in 

they have made it clear that it at present on £13 50 rising to £15 the mam. they will not affect 

is a claim they cannot possibly in December, the unions arc ordinary working people, 

meet if they are to remain viable seeking a new rate nf £20 They Mr. Scanlon went on: “ We are 

also want women to get equal also mindful of the Government's 
pav now rather than in 1975. intention to go into the Common 
The claim seeks to raise the Market, with tbe inevitable effect 
minimum rate of the 500.000 of further price _ increases.” 

The claim covers 1.3m. manual women in engineering, which is Finally, tbe unions complained 
worker-: j n federated engineer- just over £12 now and will rise about lack of investment in the 

mo companies but would even- tfi iT > December, to E20— the industry. Mr. Scanlon pressed 

ruallv affect more than 2m in a* the male labourers’ rate, the employers for an early reply 

the industrv It was presented Present averaee eamine* in the “to negotiate free from the 
vesterdav bv Mr Hu-’b Scanlon industrv stand at about £29 a Industrial Relations Act” and so 
- - • J - * - - ’ •- *— — and - ’ ,J J 


as an industry. 


2m. workers 


a new deal could 
before December. 


be agreed 


T. eft-wing president of the week f np skilled worker* 

\malgamated Union of En- ohmrf £27 for all male workers, 
cineering Workers, on behalf of One of the most costly items in 
ihe Confederation of Shiphuild- tbe package demanded by the 
inc and Engineering Unions. unions is that working hours 
Even allowing L>ir the modifies- should be reduced from 40 to 35 
iion of the demands by the hours a week. They are asking . . .. . . - hn uid 

unions during tbe negotiations for 20 days’ annual holiday £ 

over the next few months. There instead of the present 15. and 10 P°{ WhTi P the nntons wam 
is still likely to be a wide gulf days' statutory holidays instead 5?°^ -ended agreement em- 
hetween what they want and the of the present six. They also . ^ likely to suecest that 

o resent 8 per cent, level in pay want improved premiums for R l0 s Sld mn for o rT The 
■iwards Which the Government overtime dmihle-dav shift and should run lor two years, itte 


No strings 

There seems to be agreement 


awards which the Government overtime: double-day shift and 
egards as acceptable. three-shift working, and more 


,-sniri wonting, auu iumic . , hp p-u-iiy hind- 

The unions want a substantial pay for worker during periods that* no ^roducUvity 


'on unspecified all-round pjt in- when they are laid off. -etrin'-s” «hnuld he -ittacb^»d. 

crease. They will not disclose Mt .Sf union said that; rates in should b . e , 

the figure They.ls.rve in mind the iiuiUst'.y v.er'e’ abysm all: - iow L-alforiui comuKBt luge S- 


THE pound rose by over 1} cents 
on the foreign exchange market 
yesterday to close at S2.4725. 
equivalent to a revaluation of 3 
per cent, against the dollar. 

Sterling also strengthened 
against the leading Continental 
currencies, on a day when a more 
normal level of commercial 
demand was reinforced by some 
fairly strong speculation. 

One of the factors behind this 
activity was tbe announcement 
by the Bank' of England at mid- 
day that there was to be no 
change in Bank Rate. The Inter- 
national Monetary Fund’s repor- 
ted suggestion of a 7 per cent, 
sterling revaluation was also 
prompting speculation. 

On top of this, an announce- 
ment that tbe Swiss authorities 
had taken further steps to 
tighten exchange controls, pro- 
duced In the market an im- 
mediate switch of attention to 
London. 

Earlier in tbe day the 
Japanese central bank had 
bought $300ra. at the interven- 
tion point of 357.37 yen after 
easing its exchange control 
Guidelines in order to assist 
exporters. 

The Dutch guilder and the 
Belgian franc floated upwards 
a little asainst the dollar — they 
are respectively about 5 per cent 
and 3? per cent, above the old 
parity levels — but the Mark 
weakened a fraction to close at 
DM3 3925 to the dollar, or just 
over 7 per cent, above the old 
parity. 


BE A plans big 
cuts in fares 
to Continent 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


PROPOSALS for massive cuts of yesterday that BEA, in fact, had 
up to 50 per cent in normal to do something wft ana 
tourist return air fares between dramatic about the increasing 
the U.K. and Europe are to be number of empty seate on 
put by British European Airways scheduled services. In LSffO the 
at the Miami fares conference of airlines serving intra-European 
the International Air Transport routes offered 43.4tm seats, ot 
Association starling September 8. which 20.3m. were empty. 

These fares cuts, which, if If the European airlines as a 
approved by the other airlines whole did nothing about this, by 
and their governments, will 1975 they would have 33.9m. 
bring a trip to Paris and back empty seats out of. a total on 
down from the present normal offer of 67.7m.. while by 1950 
tourist return rate of £25. SO to there would be some 53.9m. 
£12.90. for example, and become empty seats on scheduled ser- 
pffective next April 1. The con- vices in Europe, out of a total 
ditions involved are booking and of 115.4m, 

payment not later than four Accordingly, BEA has now 
months in advance, and a mini- ' 

mum stay of six nights. ' *“ 

BEA has notified all other BEA CUT-PRICE FARES 
European airlines of its fares 
proposals and it is widely be- 


^ _ All examples given are peak- 

Sieved that those airlines will season week-end return rates, in 
also submit major fares-cutting some cases rates— both present 
plans to tbe Miami conference, and proposed — will be cheaper 
Thus it seems certain that, as io winter and the “ shoulder *' 
with the North Atlantic, the period (October 1-30) and will 
European short-haul routes will also vary between week-end and 
enjoy reductions in fares from m id-wee k. 
next spring. _ 

Present 


Gold falls 


The recent statement by M 
Pierre-Paul Schweitrer. manag- 
ing director of the IMF. that he 
favoured only a very small in- 
crease in the official price of 
gold and the evident unwilling- 
ness of the Americans to enter- 
tain even this suggestion havp 
had a dramatic effect on thp 
nrice in the London market 
After falling by 40 cents nn 
Wednesday, the price plunged bv 
SI 30 yesterday to close at 841.60 
an ounce 

Currency news Page 10 
Group al Ten Back Page 


UCS: Kelly bid hopes fade 


BY ANDREW HARGRAVE. SCOTTISH CORRESPONDENT 


THERE now seems little 
likelihood of Mr Archibald Kellv. 
tbe Clydeside industrialist, going 
ahead with his plan to take over 
the whole of Upper Clyde Ship- 
builders. which employs some 
8.000 workers. 

After a two and a half hour 
meeting with Sir John Eden, 
Minister for Industry, in London 
yesterday, he was told of the 
Government's intention to pro- 
ceed with its own plan, 
announced by Mr. John Davies. 
Secretary for Trade and industry, 
in the Commons on July 29. to 
set up a new company based on 
the Gnvan-Linthouse complex 
within UCS. 

Although his outline proposals 
were promised “ careful consider- 
ation." STr. Kelly was also given 
to understand that a “ deep- 
seated study ” on his scheme was 
essential before the Government 
would commit any public money 
towards it. 

lUr Kelly, who was accotnnan- 
*»rl at the meeting by his fiein- 
■•a* adviser. M- James Sharp, 
refused to speak to reporters 
afterwards. 


In a written statement, he said 
that "while maintaining his in- 
terest in the Clydebank yard 
l part of UCSi. he is awaiting the 
outcome of this consideration be- 
forp h-ivin™ rnrtlipr discus- 
sion with the liquidator.” 


Criteria 


It was a matter of “suspended 
animation." Mr. Sharp commen- 
ted 

At a Press conference later Sir 
John said that while the Govern- 
ment would look at Mr. Kellys 
“ figures and papers as a matter 
of urgency, in weeks rather than, 
months.” he made it clear that 
tbi* was not tbe kind c>r feasi- 
bility study which would allow 
the Government to commit pub- 
lic funds. “Such a study would 
cost money." he added. 

Sir John confirmed that he 
hoped to announce the “ embryo 
Fnprri " M-hich would form the 
nucleus of the Govan-Linfhouse- 
ha - • : • next month. 

H;.* '.unbasised. however, that 
the criteria to set up such a com- 
pany would the “readiness of 


the labour force to negotiate new 
terms." Unless there was such a 
readiness. “ it will not be possible 
?o establish even the new com- 
pany " 

Mr. Sharp said that Mr. Kelly 
might still go ahead with the 
scheme for Clydebank (his first 
cho»i*p beforp he “ extended his 
interest " to the whole of UCS) if 
thr Government proceeds with 
iti Govan-Linthouse scheme. 

Bi t Sir John said that the 
riyttor.ank scheme on its own 
would have lo meet the same test 
cf viability before Government 
help was given. On bis part, Mr. 
Kelly nad made no secret of such 
help being a condition of pur- 
chase as he was only prepared 
to commit up to £Lm. of his own 
monej . 

air. Kelly has refused to make 
public his own estimate of the 
Clydebank project, let alone tbe 
amount of cash required to revive 
UCS as a whole. But the out- 
line plan for Clydebank discus- 
sed i- hh thy .-'h'.ip stewards on 
Tuesday indicated that this 
scheme alone vmi Id run into sev- 
eral million pounds, and there- 


Westland to close Hayes plant 


BY JOHN HUNT 


fore needing a substantial injec- 
tion of Government cash. 

1 understand the plan provides 
for a conversion of two berths 
into a dry-dock capable of hand- 
ling medium-size bulk carriers 
and a new fitting-out basin. Two 
of the berths would be retained 
Mr. Kelly’s decision to suspend 
talks with the liquidator while 
the Government considers this as 
well as tbe larger scheme and Sir 
John’s insistence on a “deep- 
seated ’’ study seem to point to a 
delay of several months before 
the fate of Clydebank is decided 
The yard is due to launch its 
Iasi, ship in December and by 
March it will completely have run 
out of work. 

To-day the TUC's Clydeside 
Development Authority plan will 
be outlined to Mr. Davies by a 
delegation led by Mr. Vic Feather 
general secretary, and Sir Sidney 
Greene, chairman. 

The plan envisages the acqui- 
sition of LTCS’s assets and (labili- 
ties and tbe retention of the 
labour .force until alternative 
jobs are found. 

Last week’s total of 174 dis- 
missals is being followed by 224 
this week, of whom 123 are staff. 
“The majority - are technical 
workers. forward planners, 
designers and estimators," said 
Mr. James Airlie. chairman of 
Hie joint shop stewards’ 
i-nmiiiillee. 


Foreign reactions Page 23 
Editorial comment Page 12 


31. compared with a group profit 
of over £B.5m. in the previous 
financial year. 


compared with an 


subsidiaries— British Air Ser- 


Between 

Proposed 

normal 

London 

cut-price tourist re- 

and 

rates 

turn Tares 

Amsterdam 

£14.25 

£26.50 

Athens 

£S&25 

£99.65 

Brussels 

£14.65 

£29.30 

Copenhagen 

£35.60 

£71.20 

Frankfurt 

£22.45 

£44.90 

Malaga 

£40.90 

£69.05 

Malta 

£37.40 

£74.80 

Milan 

£31.25 

£62.50 

Munich 

£29.15 

£58.30 

Nice 

£32.45 

£64.90 

Palma 

£32.30 

£51.50 

Paris 

£12.90 

£25.80 

Rome 

£41.15 

£92.30 

Stockholm 

£47.65 

£95.30 

Vienna 

£39.10 

£58.35 

Zorich 

£26.90 

£53.80 


Helicopters — all earned profits. — — 

Mr. Marking said the BEA re- . . , 

suits reflected an “ extremely devised 


its “ cut-price " fares 


difficult" year for Industry in P lan - which - w . ilh Govern- 
general and civil aviation in par- I P ent will present to 

ficular. BEA’s. own operating 1ATA Miami fares con- 
loss wa-= rhe first since 1953-54. ferenee. Just how far BEA is 
ft is this depressed state of tfie prepared - to go Mr, Marking 
industry which has led BEA to would not sa - ,r ' yesterday— for 
think of ways and means of example, he declined to say that 
stimulating traffic, apart from the BEA would force an “ open rate ” 
spread of inclusive-tour and situation m Europe if its fares 
charter competition— which BEA P lan wa5 rejected, 
regards as “the dominating con- But the airline has now com- 
flict in world-wide civil aviation mitted itself publicly to pushing 
to-day." ^ for big cuts in fares, and it is 

BEA’s basic view is that both difficult to see how it could now 
scheduled services and charter pull back, even if it wished to 
operations are part of the over- do so. 

all aviation scene, and should The BEA plan, examples of 
continue to be so. But the “ over- which are given In the accom- 
rapid growth in the charter panying table, falls into two parts 
market could well prejudice the — the “cut-price" programme, 
ability of scheduled operators to covering all routes between the 
continue to provide scheduled u.K. and the Continent of 
operations to a considerable Europe (Eire is excluded), and 
number of destinations, and the also an additional “ fill-in bargain- 
imbalance would,. we believe, in fares" plan, that will cover 
the long run, be detrimental to London to Amsterdam, Brussels 
the public interest.” and p ar j s _ 

lwuSltor ' «n mlJTof Under the “ cutprtoe "plan a 
boosting scheduled traffic. passenger will get reductions of 

Mr. Marking made it clear Continued on Back Page 


WESTLAND HELICOPTERS is 
to close its factory at Hayes. 
Middlesex, where 1.S00 people 
arc employed on manufacturing 
the Puma helicopter. joint pro- 
ject with \bi_- French company 
Aerospatiale. 

Westland said last night that 
the move was designed to cut 
rising costs and lessen overheads. 
Production will be transferred to 
the company’s plant at Weston- 
super-Mare or Yeovil, Somerset. 

Employees wilr he given the 
opportunity to transfer to boih 
of these factories and to the 
company’s •»iher plant at Cowes. 
Isle of Wight. 

The di-cbi'in cninrv as a -ur- 
prisr. as Mr. I*. O. Collins, 
chairman of Westland Aircraft, 
the parent company, sjio in a 
recent interim siatomonf that a 
substantial volume of helicopter 
business was foreseen for several 
years. He predicted that profit 
before tax for Westland Aircraft 
this year would snow a consider- 
able increase over the 1969-70 
figure but said rising costs had 


exerted severe pressure on profit 
m.i rgins. 

Last right Mr. A. Hobbs, 
finance director for Westland 
Helicopters, said that this fore- 
cast still stood. The present 
move should be seen as part of 
a rationalisation to cut costs and 
increase profit margins. 

“ We have now taken steps to 
concentrate our activities at 
three locations instead of four — 
U makes sense." said Mr. Hobbs. 

A total oT T.7U0 people tire 
employed by Westland Helicop- 
ter. Th-v- will be no reduction 
in production staff but there 
could i<e ■-r.Tijc cur-bn-!.- of those 
r.r, ; 'huini.- tra: ion and 

Tho-e -.-n:i tin not want tn 
;ria7 _■ tip* lung inn\v «n ff.c V.Vst 
Oountrj would become redundant 
and would receive compensation. 
The shut-down at Haves v ill =tart 
soon and will be completed by 
th..-> middle nf next year. 

The Precision Tasting Division 
and Saunders- use Developments, 
both at Hayes, would '-ontinue 


but a statement on their future 
will he made later. 

In a letter tn employees Mr. G. 
S. HisiPip. managing director of 
Westland Helicopter*, drew atien- 
tion tn acceleration in costs 
during the past l wo year*. 

" As a result, insufficient money 
i? being earned to provide the 
additional funds required for the 
helicopter business. Also, our 
competitiveness has been re- 
duced. particularly m the export 
markets, at a time when these 
markets are providing greater 
opportunities than ever before.” 

We-tland Helicopters accounts 
tor 7u nor cent, nf Lhe parent 
v.'Uif«jnv'< business Accurd'ng 
Mr. Hof..- order hooks a ve 
.-till good ami demand is being 
manrarn-.M. 

Thre<* hi-li copter^ are !n*in.q 
made by the company in Associa- 
tion with ihe French. They arc 
the Gazelle, the Lynx and the 
Puma. The Lynx will start pro- 
duction soon, the Gazelle has just 
started and tbe Puma has been 
in production for several years. 
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Stock valuation 


Bank charges 


Sir. — May I question the 
attitude you and Mr. Brittan 
have taken towards the cur* 
rencies crisis and urge you to 
reconsider the IMF’s approach? 
‘One need not look for special 
interests here: the Fund's argu- 
ments seem to stand on their 
merits. 

It Is true that Boating exchange 
rates would find appropriate 
levels Id a free market hut the 
Fuad has already been proved 
right in arguing that Govern- 
ments would not In fact leave 
this important variable to the 
markets. This leaves the only 
real choice between exchange 
rates fixed by international 
agreement and maintained 
openly by agreed procedures; or 
rates manipulated by a variety 
of direct and indirect controls 
on payments and trade. This is 
precisely the dangerous area we 
have already entered, and we 
risk becoming increasingly 
trapped in it the longer we drift 
along ia it. 

President Nixon’s suspension 
of the dollar's link with gold was 
surely right and the import sur- 
charge could, just conceivably, 
still prove to have been right 
provided its use is confined to 
that of a shock tactic to secure 
a widespread realignment of 
currencies plus a shift towards 
more flexible as distinct from 
widely fluctuating exchange 
rates. But the American initia- 
tive has been played too much 
as a high-handed challenge and 
the difficulty about confronta- 
tions is that they are easier to 
get into than out of, as American 
Governments should know better 
than anyone. 

The Bretton Woods system has 
served all of us far better than 
any previous system and its 
shortcomings are- not beyond 
remedy. 1 should be less ready 
than you to dismiss “ tidy " solu- 
tions. It is not the tidiness itself 
that matters, but the interna- 
tional co-operation of which 
the technical arrangements are 
merely an expression. 

M. S. Mendelsohn. 

Lake Bouse, 

South mi Park, N.W.3. 

Exchange 

controls 

Sir. — What a surprise I The 
£ floats, yet the foreign exchange 
market still works. With no fixed 
sterling rate to defend, surely the 
Government now has no excuse 
for keeping the “ temporary ” ex- 
change controls Imposed in 
1939? Even If Nazi-type con- 
trols were appropriate in war- 
time for a centrally-planned siege 
economy, what possible reason is 
there to continue seriously re- 
stricting individual freedom 
more than 25 years later? At 
the same time, why not set the 


“free" gold market really free 
by actually allowing British citi- 
zens to buy and selL the stuff? 

D. R. Myddleton. 

21, Farley Court, 

AlLsop Place, N.W.2, 

The role of 


Sir, — I would like to say how 
much I agree with all you write 
in your editorial of August 25 
on the role of gold. 

There is one point on paper 
money I have never seen dealt 
with by any pundit in any paper; 
and that is of what value would 
SDRs be to any nation which 
bad the misfortune to be at war, 
and forced to purchase ammuni- 
tion. food and other supplies 
from neutral or other countries. 
1 feel quite sure SDRs would 
never be accepted in payment, 
and would therefore be value- 
less, as witness the Cash and 
Carry policies of the U.S. before 
they entered the last two world 
wars- 

Consequently, it is essential, 
that a proportion of all countries 
reserves should consist of gold. 
Is this not elementary ? and if it 
is not, why does not someone 
give the reason? 

J. J. Saunders. 

Oldtcan, Ktrkella Road, 

Yelverton, Devon. 


Valuation of 
stocks 

Sir,— In his letter (August 23) 
Mr. J. E. Blackwell states that 
u a stock valuation for accoun- 
tancy purposes is essentially a 
combination of accurate inven- 
tory making and intelligent fore- 
casting of which of the Items 
are good and saleable and at 
what price." The valuation of 
trade stocks has led more than 
one firm Into dangerous areas 
and some into the Courts 
because of the varying methods 
of approach to the Inland. 
Revenue dictum' that “ stock 
should be taken at cost price 
or' market value whichever is 
the lower." May one submit that 
to take stock at cost price into 
a balance sheet Is not, per se, a 
valuation; it is a reiteration of 
invoiced price? 

Surely what shareholders and 
others want to know about stocks 
in a balance sheet are: (a) what 
would a person in the same 
trade pay as on a going concern 
basis for that stock assuming 
that the purchaser intended to 
deal with it in the ordinary 
course of trade to make a fair 
profit? or (b) in a case where 
real property, either freehold or 
leasehold, values exceed the 


value of the property to the 
business, what is the difference 
in terras of capital offset between 
the going concern and break- 
down value of the stock in 
question? 

In the case of (a) the capital 
value of the stock in situ an a 
going concern basis is surely its 
cost less a rebate or discount in 
terms of value which allows for 
the payment of a single capital 
sum in a commodity collected 
over a period of time and in 
which the purchaser has had no 
choice or power of selection? In 
other words, discounted -on lines 
comparable with other types of 
commercial risk. In the case of 
(b), the rate will vary from (a) 
to allow for a forced or carry 
away basis of realisation. It is 
not without significance that the 
amount of money involved being 
the difference between these 
two methods has been. In my 
experience, accepted by District 
Valuers as an item of compensa- 
tion in compulsory purchase 
cases where time has necessi- 
tated an immediate realisation. 

What I would seek to suggest 
is that between these two bases 
of approach lies common sense 
and that for accountancy pur- 
poses to satisfy the Inland 
Revenue formula a trader should 
at the least be entitled to value 
his stock on the basis of the 
figure which someone in his own 
trade would give him for the 
stock in bulk as a going concern 
and not in penny packets to the 
public at large. The Revenue 
might not agree but the basis 
is surely one which reflects a 
market place approach as 
opposed to an hypothetical situa- 
tion and the Revenue would be 
clearing everyone's mind if they 
allowed such a basis which has 
the merit of conforming with 
day to day practice. 

A_ C. L. Grear. 

7, Harley Street, \VJ. 


able use of rail travel but they 
would, if there were a choice, 
happily sacrifice air conditioning 
for compartments if that were 
the choice. The folder sent to 
me " . . - tell you all about the 
new equipment . - ■" dealt solely 
with open coach first class equip- 
ment and gave no clue that there 
might be a choice, on the same 
trains. Hence my protest of 
what I feared, as a businessman 
on business travel, had been lost, 
luckily erroneously as it turns 
out. 

Basil EngerL 
Barchesier Street, E.I4. 


Control of 
computers 


Air conditioned 
rolling stock 

Sir. — I suppose I should plead 
touche in the light of the two 
letters in your issue for August 
19, stating that despite my fears 
there will be compartmented 
firsts on the new air conditioned 
trains. 

My letter to you was based 
on one to me (August 13) from 
the Chief Passenger Manager, 
Euston Region, BJL, in which 
he refers to an enclosed folder 
“ . . . telling you alt about the 
new equipment . . (my italic). 
Again on the last line there is 
the expressed belief that the re- 
cipient of the letter “ . . . will 
find that you're going the mast 
civilised way to get fast" (their 
italic). 

My staff and I make consider- 


Sir, — The article. “Don't let 
your computer take you for an- 
other ride" which was featured 
in your issue of August 24 gave 
a timely warning that, unless one 
is careful, it is all loo easy to be 
caught up in the spiral that has 
led to the impression that com- 
puters have become the oversell 
of the century. John Humbie 
and Kit Grindiey are, indeed, to 
be congratulated on sounding 
their warning and no one. i 
would suggest, could fault their 
four stage programme to ensure 
the improved utilisation and 
effectiveness of computer time 
and available facilities. 

Considerable mystique almost 
inevitably surrounds computer 
activity and this has led to the 
kind of situation dealt with in 
the article, wbere otherwise level 
headed boards of directors are 
“ taken for a ride " by the frater- 
nity of computer experts who 
should be serving them. But if 
those same boards regarded com- 
puter operation os a manufac- 
turing facility which produces 
finished information from raw 
data, then perhaps they would 
not be so mystified and en- 
deavour to exercise control in 
the same way as they would con- 
trol any other process. 

There is, therefore, a fifth 
stage to be added to the drive 
for improred effect) v-wens; l he 
stage of measuring the real cost 
and effort of computer staff, such 
as keypunch operators, pro- 
grammers. data controllers and 
others, with a view to controlling 
them. And such activities can 
be measured, just as any other 
production operation, provided 
one uses the proper measurement 
tool and is competent nod ex- 
perienced in its use. 

A project to implement a new 
EDP system can bo controlled 
by the same industrial engineer- 
ing disciplines used in a machine 
shop. The costs of the computer 
effort are engineering and pro- 
duction costs which can be ex- 
pressed as costs per standard 


hour of work prodaeed. And on 
this basis the Beard is able to 
understand what is be'.r.g 
received for the total cost of 
EDP. 

It is people, sot machines, 
which cause the nest serious 
problems: and to prevent th*.’J»c 
problems, people must be trained 
and developed. The problem is 
not getting the Board to under- 
stand the computer. It is getting 
the computer fraternity to under- 
stand rhe Board— its gejis, 
objectives, purpose ;*nd needs. 

Property used computers are 
an essential tool of Lasusesft and. 
of coitrae. their development will 
continue and their uses increase. 
They must, fcewever. be property 
controlled, and it is. perhaps, 
comforting to know that such 
controls have been already 
developed asd tire reedy for use 
by companies v. ho real:" want 
to optimise the benefits of their 
EDP systems. 

Edwin Wilde. 

Bruce Payne and Associates 
(54, Sharp.* Lane, 

Ruislip. Mddr. 


Cheap bank 
charges 

Sir. — There is yet another 
letter in your if^ue of August 25 
complaining about bank charges: 
allow me to express a contrary 
view. 

For the first six months of this 
year my bank has credited my 
lodgements Into the bank, 
honoured the many cheques I 
have drawn, satisfied a number 
of bankers orders, delivered to 
me share certificates requiring 
attention and normally held far 
safe custody, serviced a large 
builder’s bill by an arrangement 
which suits all parties, rendered 
to me a monthly statement 
which sometimes overlaps oa to 
a second page, and allowed my 
account to move temporarily 
into a modest overdraft when 
my arithmetic has not been ail 
that it should be: lastly, con- 
tinned its general good service 
to a customer of 38 years’ 
standing. 

All this for £7.16 charges: 
very, very cheap at ike price. 

W. G. Med! am. 

51, Merthyr Terracz. S-W.I3. 

Computers the 
winners 

Sir.— As a (quite) _ small 
investor. I have, for 15 years 
or so, bought and sold my shares 
through the bank who. of course, 
share the commission with their 
stockbrokers. 

Last year, in one transaction 


involving several hundreds of 
£s, I was due for a small 
credit on settlement, ttluit. tn 
fact, haapened was that the buniv 
debited’ me with the purchase 
but did not credit me with l he 
sale until the next account, 
three weeks later. 

Jly account went into the red 
and ! was appropriately stung. 

When I protested that it was 
the banks responsibility, not 
tittne. to collect moneys owin;* 
to them from thulr stockbrokers. 
Che manager reduced the " fine " 
bv half but regretted that 
nothing could he done about lhe 
interest. Obviously, where com- 
puters are concerned, it’s 
’• hfads we win." 

Banks, always prone W Cartels 
ar.d gentlemen's agreements in 
their own interest, are getting 
more and more megalithic and 
far tuo much power is gutting 
?n:o ti*o few hands, both for the 
health of their customers and 
indeed, for their own staffs. 

Is no I thi* a matter for the 
Monopolies Commission? 

Herbert Holman. 

7 Fioxthok A tree lie. 

Ciiich&tter. 

Book-keeping 
for customers 

Sir.— Hr. N. Haywood Nelms 
is under a misapprehension with 
regard to the book-keeping of 
backs (See para. 4 of his letter 
of August 23). 

In relation to current accounts 
a bank does not do ifs book- 
keeping, but that of its cus- 
tomers; that is why under certain 
circumstances there is a charge 
for this work. 

L. A. Senhenn. 

5, Kinpsh.it l, 

Cirencester, Cl os. 


Holiday 

troubles 


makers w put under a scheme of 
romiHilston or incentive, only 
me will complete the question* 
qaire, and they will have 
seioctod themselves precisely 
because they want tn ox pres* 
themselves <ia the quwtioa- 
naire. Thus lhe views ubi.’isned 
will nut be representative nf 
holidaymakers, but of holiday- 
lunkers who like filling up ques- 
tionnaire* tone .way tu reduce 
{his response effect is tn search 
out a sample of non-resputaUiitx 
and adjust lhe obtained findings 
tu take account uf the views or 
nan-respondents). 

Secondly, to ask holidaymakers 
to cumpletc the form on their 
return, is to create a halo etier l-‘ 
the different aspect $ of the holi- 
day that need to be isolated lor 
remedial action— many of which 
are not under the control of 
holiday compatible— -will l>e suf- 
fused by the relief or depression 
of arriving home again (n way 
of reducing this effect would be 
in ask the relevant questions at 
the relevant time, ns people juins 
through their holiday, without 
necessarily asking everybody all 
the questions). Finally, to ask 
people to rate aspects of their 
holiday un a three-point good/ 
fair/poor seale is nwaningless 
unless a nallowance is made for 
different standards among holi- 
daymakers (one way of doing this 
is to establish what the holiday- 
maker regards as a fair standard 
for the price of his holiday and 
then compute the difference 
between this fair standard and 
his rating; the three-point scale 
suggested would not prove ade- 
quate for this purpose). 

1 make these points Kvatise 
Thomson's pioneering effort 
deserves to succeed, but l have 
seen data on similar exercises 
in simpler marketing fields, lead 
initially to misdiagnoses and mis- 
applied effort and 1 would not 
like the charming young lady 
representative in Torremohnos 
ti> get a poor ratios because it 
rained all the time. 

(Dr.) J. G. Field. 

ffta Huddlesroi: Road. .\.7„ 


Sfr Short made claim* for : 

Clafkr's excellent noughts : 

crosses our !i.u*.v ! cl 

i,.f.-od Hr. Stmr!. or unyN 
else, w sub^nKtsaie thuse civ. 
Thi ; he Rt,J done. ePber 
viitir column.'- «n* in reply* |i 
aprxon.il letter from km* (perh 
he ha 5 not had time). 

.Mr. Clarke iliws no: ailei 
to sKlistahtiate the claims aga 
which I was prole .Mr. I, 
agrees with :ue tii.rt they .ire 
founded, -i I though he. pula 
wan! rweUon! reasons for 
uue of Point and Figure. 1 It 
this justifies uiy defence of 
ti-ehniqm’ awl I cannot see l 
there was anything aqrrcssivi 
the manner in which l launc 
it. 

A. U EUiARtr. 

Investment B»-»e:ireh. 

27i*u<‘>it Street. 

Gi»mbr:tlt.ji\ l -f»_ IHH 


Sir. — While Thomson Holidays 
should be congratulated for its 
advanced thinking in setting out 
to monitor and diagnose con- 
sumer dissatisfactions. the recent 
description of the computerised 
“ satisfaction scheme " l Mr. Wes- 
ton’s letter Aug. 25) is perhaps 
ovcrconcerned with the proces- 
sing of data while somewhat 
neglecting the problems of 
detaining them and interpreting 
their meaning— a common bias at 
a time of ready access to com- 
puter time. 

Three not unsurmountable dif- 
ficulties present themselves from 
what has been said ahout the 
scheme. Firstly, unless a repre- 
sentative sample of holiday- 


Technical 

Analysis 


Sir.— My good friends. Mr. 
Clarke and Mr. Lake (August ti>) 
have missed the puuiL We are. 
all three, in business as oracles, 
.lust as Delphi dirt not decry 
Dudona nor Dmjuua denigrate 
the Cave *»f Tropkonius, we ali 
respect the techniques of the 
others. But my firm, unlike the 
other two. is also a merchant of 
oracular equipment; in plain 
terms we sell charts. 

In the normal course oF 
business we took space in your 
Investment Services Supplement 
on the very page bn which your 


The seeds of 
inflation 

Sir.— Mr. Jut* Kogaiy's fatal 
l And depressing. His art 
( Lombard. August 231 iroj 
that Western countries 
doomed to perpetual inilat 
though perhaps at diffe 
rates. U this is so. and ] 
.Marx was correct, then Wes 
capitalist societies ihetase 
are doomed. Since they I 
proved ihcmselvis incapabh 
presiding full employment v 
t>m w-irs and the prop a rat 
for them, perhaps this is no 
thing. 

However this may be, is l( 
perhaps lime to start looking 
the seeds oF inflation that ?, \ 

lie within Western capital 
itself? One factor com mot ’ 
capitalist countries is, sut 
the existence of national dc 
)u each vase these debts n* 
sent borrowings by poverora- 
at varjing rales of interest, 
ait at ostensibly an risk to 
lenders, except in the few r 
of undated tAocks. Since. I 
ever, it is an inescapable 
of nature that real wealth 
whatever form hold, tends 
depreciate and thus to 
something to maintain, it is • 
trurv lu the natural order 
expect complete security rtf \ 
capital and income from 
investment at all. Tlie only ’• 
sible way for any governn 
even to appear to fulfil s 
fallacious expectations is 
debase its currency. I there! 
submit the proposition t 
national Ucbu are the rout ca 
uf the chronic inflation 
disease that afflicts the West 
type of capita iwm. 

Kenneth R. Middleton. 

13. Deuit Park Crescent. 
Edinburgh 4. 





To-day 


COMPANY MEETINGS 
BRICKWQODS. Portsmoutb. VL f Chair- 
man. Ur. C. H. Tidbunr.' 

LYE TRADING. Einnlnaham. 15. r Chair- 
man. Ur. F. C. Knson.) 

THORN ELECTRICAL INDUSTRIES. 
Don.-h’jsiLT Hotel. W.. 12. 'Chairman. 
Sir Jules Them.' 

-TRIUMPH INVESTMENT TRUST, 
Planers Rail. E.C.. 12. i Chairman. Ur. 
0. T. Whyi/\ i 

WOODEND OCELANI VALLEY. 
CEYLON) RUBBER AND TEA. 5, 

Queen street. E.C.. 11.30. /Chairman. 
Mr. T. H. Macer.l 

• EatrrHordlnary meeting. 


TRUNK DIALLING 
TO DUBLIN 

The first direct-dialled trunk 
telephone link between the ILK. 
and the Irish Republic opens od 
October 1 when telephone users 
will be able to make calls between 
London and Dublin and Dublin 
county at a standard-rate cost of 
Ip for six seconds. Minimum 
charge through an operator is 
34(p for three minutes. The code 
is 0001, followed by the Dublin 
number. 
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ACROSS 

X A lad takes in a weapon to 
the seaside resort (S> 

5 Fair losses can be made up 
for on these (6) 

10 Artifice in the city (5) 

H In me the weight of evil is a 
heavy burden (9) 

12 Stentorian characteristic 
(4, 5) 

13 "Rich honesty dwells like 

a ■" t A.Y.L.1.) (5) 

14 Looks ut the weight in a ship 

15 Why so to the Isle of Wight 
for a race-meeting ? (7) 

IS Not ethereal though you may 
find her neat l7) 

20 Cockney half-communist king 
(61 

22 The dean takes in a learner 
by the fire (5> 

24 Tho headdress for one who 
retaliates (3. 3, 3| 

25 Simple progress for the good- 
natured (4-5) 

26 German makes league with an 
oriental (51 

27 You must have three round 
at the agreement (6) 

2S They are handy prognostica- 
tors (Si) 

DOWN 

1 Shrewd get up about a song 
heard in the mountains (6) 

2 The standard of a Russian 
cleaner (3. 41 j 

3 How to loi up to nine 
(3, 4. 3. 5) 

4 Soldiers get volumes about 
the motorway (7) 


6 With a more seaworthy craft 
they would have got more of 
a write-up (4. 3, 2, 6) 

7 Retreats are ali right in 
□umbers (5) 

S Bad language is to Bob ex- 
hausting (S) 

9 A brief reply about the posi- 
tion of foreigners (6) 

16 Roots even lorn up for har- 
monics (9) 

17 The contrite confine a number 
in it (S) 

19 Fur makes a madman get the 
wind up (6) 

20 One of the Leeward islands 

(7) 

21 Hasten round about the city 
( 6 ) 

23 “The Future comes like an 
unwelcome guest" (Edmund 
. ) (5) 

SOLUTION TO PUZZLE 
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• Indicates programme In 
black and white. 

BBC I 

*1.00 p.m. Dyfal Done. 1JS0 
Watch with Mother. L45 News. 
2.20 Racing from Goodwood. -L20 
Play School. *4.40 Jaekanory. 
4J55 Score with The Scaffold. *535 
Boss Cat. 

5.50 News. 

6.00 London This Week. 

6-20 To-morrow’s World. 

6.45 We Want to Sing. 

7.15 The Virginian. 

8J9 A. P. Herbert's Misleading 
Cases starring Alastair Sim. 

9.00 Nine O'clock News. 

9.20 It's A Knock-Out 

10.35 24 Hours. 

1L05 First Time Out: Programme 
written and performed by 
The Wherehouse La Mama, 
London. ‘ 

Ali Regions as BBC 1 except at 
the following times: 

Wales — •V36-1.45 pjn. Ar Lin 
Mam. Wales To-day. 

“0-45 7.10 Heddiw. *7.10-7.33 Dyfal 
Done. 7J5-8.00 Here's Lucy. 5.00- 
8 JO The Spinners. 11.05-11415 
Monty Python's Flying Circus. 

Scotland— *6.00^20 p.m. Report- 
ing Scotland. *11.37 Scottish News 
Headlines. 

Northern Ireland — *6.00-4L20 pan. 
Scene Around Six. *11.37 Northern 
Ireland News Headlines. 

England— *6.00-6J20 p.m. Look 
North (from Leeds. Manchester. 
Newcastle); Midlands To-day 
(from Birmingham); Look East 
(from Norwich!; Points West 
(from Bristol); South To-day 
(from Southampton); Spotlight 
South West (from Plymouth). 
11-37 Regional News Headlines. 

BBC 2 

11.00 a.m. Play School. 

7.30 p-NL News. 

8.00 Get The Drift 

&30 Summer Review. 

9-20 Cousin Bette, part 3: 
Delilah and her Handmaid. 

10.05 News on 2. 

10.10 “The Visitation.” an opera 
by Gunther Schuller, 
starring Simon Estes. 

LONDON 

2L55 P-m. Shooting. 3J20 Living 
Architects. 3.40 Zingalong. *3.55 
Who Were The British? 425 


Skippy. 4.53 Secret Squirrel. 550 
Fo/iy foot. 

550 News From ITN. 

6.00 Riptide. 

7.00 The Sky's The Limit 
7.30 Cribbins. 

8.00 The FBL 

9.00 Kate. 

10.00 News at Ten. 

J0J0 Police 5. 

10.40 Friday's Horror Film; “ The 
Old Dark House," starring 
Janette Scott, Robert 
Morley and Joyce Grenfell. 
*12.00 On Reflection . . . -Teff 
Nuttall Reflects On Chris- 
topher Smart. 

*12J35 uon. A. Likely Story . 

AH ITV Regions as London 
except at the following times: 

ANGLIA 

■fl-C0 p.m. Atoli a Newsroom. 0.113 Yojta 
Tor Health. OJO The Romper Room. 
4J5Q Voyage to the Bottom of tbe Sea. 
L00 About Auslia. 635 Crossroads. 730 
Clamour 'TL LOO Hawaii Fivc-O. 1030 
Tbe Name of U)c Came. UUK Reflection. 

ATV MIDLANDS 

335 p.m. To-morrow's Horoscope. 3.00 
Women To-day. 400 Julia. &4B Zing alone. 
455 Tbtmdcrbirds. LOO ATV TtWay. in- 
cluding Sports Report. L35 Crossroads. 
730 Albert and Victoria. LOO Hawaii 
Klve-O. ■’1030 Late Movie: ■* Tha Third 
Secret " starring Stephen Boyd. Jack 
UawfeitH. Richard Anenharaagh and 
Diane Ultimo. 

BORDER 

436 p.m. Border News Headlines. 438 
Uousrparty. 4 AO ZtaTaJong. 435 Cowboy 
in Africa. LOO Border News and Look- 
arnuod. 635 Border Sports Review. bJS 
Crossroadt. 738 Albert and Victoria. 
6-08 I Soy. 1030 Border Fortnn. U.00 
Late Nbzht ThrlUvr: "The Gorgon •• 
starring Pi.-ior Cushing. Barbara Shi ilty 
and Christopii.'j' Leo. 1230 a-m. Border 
Nows Summary. 

CHANNEL 

3.15 p.m. Holiday ScuUaud. 335 Kings 
College Hospital — Medical Compuune 
Protect. 3L5S apt). Interval, 4. BO Zwrjloag. 
430 Puffin's Birthday Greetings. 430 Gilll- 
gan's island, 435 Land of the Giams. 
6.00 Channel Nows. 635 Gourmet. 635 
Crossroads. 730 Albert and Victoria. LOO 
Deoarunent. ■" S." 1932 Ki-amre Film: 
" Bachelor Party." 12.05 a.m. News and 
tv, -alii or la Fn-och. 

GRAMPIAN 

431 pan. Gram plan N'cu-s Headlines. 
a.25 Moment of Truth. AJQ The Sew 
Advernurus or liucklfboiTy l-'iun. LOO 
Grampian News. 6JS The Smith Family. 
6 35 CrowroaOt. 738 Albert and Victoria. 
*-88 Thu Arenueri. 1030 Houan s Herpes. 
1035 The Late Movie: " Konoa." stamns 
Michaul Coueh- 1235 a.m. Evenmii 
Prayers. 

GRANADA 

339 p.m. Towards I be Year 2.000. 33S 
Another World 0.00 Cartoon Time. 
430 News fo Unwed hr * Peyton 
Place. <U» Thundrrbtrds. 535 Ne-xsdu'. 
LOO Newsday >&art 2* foilnwtnf by 'Police 


File. 63S Tt- Saint. 735 ^hert ar.d Vk 
lorw. *TS5 The Seales of Justice. *35 
The Odd Cnu?l. . *1030 For Adults Only— 
'• Hit Jlonler Caar.'." 

HTTV' 

335 p.m. Land of the Giants. 4.07 
1m -rindc. C.OT To-aiomr.i'i Horoscoac. 
435 Moment ol Truth. 438 IVoaiea OdF- 
5.0* Zinsatohs- c 534 Rohm Eood. 6JU 
Rooort V.'csL 633 Repon Wales. 635 
Crossroads. 730 The Friday Film: 
" H ang m an's Knot'' starring Randolph 
Scott and Donna Re. A 1030 Paper 
Round. 1U» Man ut a Son case. 

SCOTTISH 

430 p.m. Location Edinburg- 4.15 
Yak. a-30 Crnssroaiis. 435 Holntiy 
Cavalcade. 530 Skippy. "LOO Scoi 
iistt News. *30 Bonanza. 730 The 
Saint. L2S Albert and Victoria. *1030 
!»'* Tarbuck. UJM Fe<thaL 030 Lat-a 
Cali. *1135 Late Movie : “ nooiiz Across 
tiie Lake " siarruu Sidney James and 
Susan Stephen. 

SOUTHERN 

735 p.m. Action To. J30 Yoga For 
Health. 335 To-morroa-'s Hums cope. 33 a 
Women ToAay. 430 Houseparty. L23 
The Maste C La eft. 430 Crossroads. 435 
Skippy. L9Q Day hr Day i Channels 6, 
II and 87 1 . *638 Some Somh-easr 

i Channels in and eo oob-i. 630 AU>en 
not) Victoria. *7 30 77ie Friday Film; 
" Inside the Walls or t'olsum Prison *• 
suunnc Stove Cachrac. U30 Weekend. 
1035 The Same nl u» Game. 1230 
Sonthcrn News Extra. 

TYNE TEES 

JOB p-m. People to People— Czc-ctipslo- 
vafcid. *335 All Ahout RMins. 330 Inter- 
val. 430 North Eos! N-.-wsroom. 4J5 The 
Flim ones. 4.40 Jjwalors. 435 The Land 
of liu.' G-anis. L«r To3ay at Six. 630 
lIcQuuea. 730 Albert and Victoria. 830 
Hawaii F«v«jji>. HJ30 The Lji-.\ Late 
ilortc: “ Low with the Proper Strarnwr " 
siarruiR Steve McQnevn and Natalie Wood. 
1230 ajn. Lain News Extra indudinc 
Christian Comment. 

ULSTER 

*430 p.m. Rnmpvr Room. *430 Vlsier 
AVus fik'adlrnes. ZJ3 Land of (hr Gioms. 
*L00 L'T\’ News. *630 Vluu-Endcr. 635 
Crossroads. 730 Laredo. *30 .Ubert and 
Victoria. *10JQ Tho Friday Film: "Tin 
Postman Always Births INvi,v “ sunw 
Uina TtirniT and John Ganv.-ld. 

westward 

335 p.m. Holiday Scotland. 335 Ivinas 
Collwae Kuupllal — atedi>:al Corapunnc Pro 
j**ct. 33B Westward News Headlines. <WI0 
ZineaUntR. 430 The Gus Hotwyliun Show. 
4-20 GUliean's Island. 435 Land ol the 
Giants. *LM Westward Diary. *635 Sports 
Desk: L35 Crossroads. 738 Albert and 
Victoria, LOO Denarnnent " S.’* 1038 
West want Late News. *1032 Feature Flint: 
" Bachelor Psrtv *' siarrinR Dnn Marray. 
1235 a.m. Faith Tor Life. 

YORKSHIRE 

330 P.m. HouuKirn. 3.15 R'nin.-n arc 
People. 340 Ynm for Health. 43 d Calen- 
dar News. -135 Maiine*.-. 4 jU Zumaloita. 
435 Land of the Gums. 638) CoLmdar 
Nows. 6 JUS The Odd Couple. 630 UcDnecu. 
730 Albert and Victoria. LDQ The FBI. 
1030 ” Splendour in the Grass “ -srarrlns 
Natalie Wood and tVarreo B-.-aiiy. . 


RADIO I 24701 

Ttmo ctn-cks. up-to-the-mlnutc t raffle 
reports and News summaries at 5.30 a.m.. 
6 . 00 . i?.™. [hen every hour on die half- 
hour until Z.30 p.m., 3.00. 3.30. 4.W. 4.30. 
530. 6.30 . 7.00. 8.00. 18.00. 11.00, U mid* 
uieht. l.SQ a.m.. 3.00. 

Weather at 5,h2 aJU.. Utr, 7352, 

3 33. 5.32 p.m., 0.32, T.tP. 30C aou. 

530 un. As Radio 3, 7.00 Noel Ed- 
monds. 9450 Jnhimic Walker. 10.00 Tony 
Blackburn. 1230 Radio 1 Club 2.00 pan. 
Tony Brandon. M2 Terry Wonan. SOfl 
Round Table. LOO Sounds or the 70s. 7JB 
pan., until £02 ajn. Radio 1 loins Radio 

RADIO 2 v '™' 

News Muumorl-a at 5.30 a.m., 0.00, 6.30 
«VHF and 3*7Sni- "-00. "M. s.00, then 
evtfey hour on tbe boar nn/Jl 3«j p.nL, 
LOO. 44*. 54)0. 5 50. C.00. 0.30. 7.00, S.00. 
10.W. 11.00. 13 midnight. L0Q a on.. 2.0. 
Weather at 5.23 a.m.,'6.02 . 8.32. 7.02. 7.32. 
9.62. 9.03. 5.33 p.m.. 6JSL 7.02. 162 aon. 

530 a-m. News. 532 Breakfast Special. 
327 Racing BaDetin. 835 Pause (or 
TiiodftitC- V-W Miehael Aspei’s Open 
House. 114J2 Moral UK Story. 1135 Wag- 
4(raers’ Walk. 1230 airs. Mills and 
««siuaW Dixon say rat Glad— Tm Rea. 
1Z02 P-m. Sim Costa. 130 sports Desk. 
n nr; woman's Hour. 3.02 Sport on 2: 
Crick ■'T. 8-25 Wagoners' Walk. 431 
sporu DesV- *W0 Charlie Chester offers 
okuc, letters and sun on disc. Loa 


Album Time with Brian Matthew, L® 
Sports De.tfe. 7.03 Folk on Friday. BJh 
Sports D-.sk. B.02 Thanks tnr the memory 
with HdIh rt Crrtg. BAS Friday ntchr Is 
umsic msht. 104)2 Late iiir.ht curra. ' 12JK) 
MiUuiiht Dctvsroum. 1235 aon. Nlubt 
ruk*. 2.00 ul-ws. 

RADIO 3 IWm ' VHF 

7.00 a. ro- News. 7JB Mnrainc CoOL^rT: 
Berlioz. Tchaikovsky, Glinka, Dchus^y 
arch. Hoser-Ducasse. Sirauss, sramo- 
phone records. 9.M News. 335 This 
week's composers: Alcssrtodro and 
Domonlro Scarlatti on aramophonc record. 
0JS Orchestral Concert: Schumann. 
Mozart. Prokofiev. 1139 EdmhiiiKh In- 
le mar tonal Festival Rceirsl. part it 
Mozart. Bart ok. 12.00 Music of Necessity, 
part 4, 1235 p-m. Fosuval Recital, pan 2: 
Mendelssohn. LOO News. 14S French 
Sonss, part 1: Duporc. Fanr<>. Debussy. 
Rut el. 130 interval: talk. 2415 Rrciial, 
part Z: Liii BauIattAT, Messiaen, Pojienc. 
230 Three Choirs Festival: Mozan. 
Dallapiccola. Mendelssohn. Vauuhun 
Williams. 4.00 Plains onn to FolnAony: 
Samuel Wesley. Lassus. Palestrina, gramo- 
phone records. 530 Three Great Pianists, 
part t: Fvmwlo Busoni. 5.40 Orsan Rc- 
cifsl. o ..' j Prosrvmao: News: Stock 
Market Report. 630 Study on -T The 
Betweenaacr. part 7. 7.6D Porsonslitj’ an*J 
Powrr. part y. 730 The Prnm6. pan t: 
Brahms. Mozart. *.38 whose Theatrr': 
talk. L4Q The Prom, part 2: Schubert. 


Beethoven. 935 The Barrier: an Inven- 
tion for radio. 10.40 Cclin and Piano r->- 
cinl: Schumann. Gunther Sehultor, 

Strauss. n.:w News Summary. 

RADIO 4 3JCm : VHF 

L2S am. N»us Snmmurv 6.27 |-anuio~ 
To-day. LOS Prayer for lhe dry. L» 
Rv-monal news, weather and prrvlew. 7,00 
Today: ma^aznu*. The News. 7^0 Today s 
Pa P^ ts. 735 Thought lor ihe das. 730 
Ritsional news, whither and preview. 84)0 
News and more ol Today. 8.40 Today's 
Papers. L45 The Dar of the Tniflds. part 
75. 9.00 NWyS. 9-85 The F.n tens idcr:: 
Jack Bonny. 930 Announce me for 
Hamlet oa Alocday: L0 years of an Actor's 
Lire. 1035 Daily Service. 1030 .VII Kinds 
Of Music. 11.14 From ns in ymi. 12.90 
Announcements. 1230 p.m. You and Yum. 
22JS Omvn's Counsel 1235 HTialhvr. 
pri-vim* and nous. .LOO The World at 
One. 130 The Archers. 1-® LisK-n with 
Mother. 24)0 Sieve Racer, invitation to 
Music. 3JM Afternoon Theatre. 4.00 
SooRds Familiar. L3B Story Time. Loo 
Pli: Sows magazine. 550 ReRional news, 
weather and preview. LOO Sa. O'clock 
news. 635 Forces' dunce. L« The 
Archers. 7.0a News desk. 7.M Pick of 
the ww*. S38 Look it ha's talkios. 935 
The dream makers. 939 Wuaihur. 10J» 
The World, tonishr. 10 jB Hm* healthy arc 
wo7 part j. tt.00 A Bonk at Bedtime. 
11.15 On the (rinse University revue. 
U.O Lute news. 2L59 Market Trends. 


Back to Goodwood 

by DARE WIGAN 


RACr.XG returns to Goodwood 
t(Kiay. and is continued to- 
morrow when visitors will turn 
up in strength to see Bripodier 
Gerord run in the Goodwood 
Mile and Falkland stakes bis 
claims to winning the Sr. Leper 
by taking on other pood three- 
year-olds in the March Stakes. 

Meanwhile, this afternoon, the 
most valuable event on the pro- 
gramme is the Bentinck Slakes 
(S.Q). run over 2 miles and 3 fur- 
longs. the result of which will 
probably depend on whether 
Camoch is capable of conceding 
7 lbs successfully to the locally- 
trained Captain Rose. Certainly, 
there is no question about the 
ability of Camoch to stay the 
distance, for, on his last appear- 
ance. he defeated Scoria and 
Hicfeleton comfortably in the 
Brown Jack Stakes at AscoL 

Neither is Captain Rose likely 
to fail as far as stamina is con- 
cerned. for he is a full brother to 
Major Rose, winner of the 
Caesarewitch in 196S. Distance 
apart, a line taken through 
Hicfcletou suggests that there is 
virtually nothing between Cap- 
tain Rose and Camdcfi, for, at 
Ascot. Camoch receiving 26 lbs 
finished sixr lengths ahead of 
Hickleton and Captain Rose re- 
ceiving 24 tbs was five lengths 
ahead of Hicteiekm when they 
were second and third respec- 
tively to Cossalf in the Lonsdule 
Handicap at York last week. 

This afternoon. Camoch is set 
to give Captain Rose T lbs. 

The first race at Goodwood this 
afternoon is ’ the Lennox 
Apprentices’ Handicap (2.0), in 
which .Yatiohai Park, who goes 
well for Ian Balding's proraisin_ 
young rUIer, M. Hetherington. 
who rude him to victory in a 
similar type of event at New- 
bury a fortnight age, may find 
Mouse Trap his most dangerous 
opponent. 

Mouse Trap, who was sold out 
of Nuel Murless’s stable for 920 
uineas at last year's Newmarket 
Autumn- Sales, will be receiving 
plenty of weight from .Yntfount 
Park, and George Todd, who 
trains Moitse 7'mp. is always to 
be feared in this type of event 
Tn fact, he won the correspond- 
ing event last year with Welsh 
Windsor. 

Fallowfield, one of the first 
crap of that Fast horse. Falcon, 
is the probahii? winner of the 
Drawing Room Stakes (2.30), 
possibly at the expense of 
Plummet, another colt by Falcon, 
who is said to have shaped with 
promise on Lhe home gallops. 

The Cowdray Nursery Handi- 
cap r3.30) is a tricky affair, and 
Las# Grey, running on a course 
where the late Colonel Hornung's 
colours were successful on 
numerous occasions, has the 
ability to win if he decides to 
exert himself. However, having 
seen him run at the principal 
meeting here at the end Of last 
month, I am reluctant to trust 


him. and would sooner take a 
chance with Pilbara Dust, who 
was bought in for 1200 guineas 
after winning a soiling plate at 
Yarmouth on July 20. 

Coconut and Mountain Air are 
the two to b»j considered for the 
Strettington Stakes (4.0). and 
preference is for llotmhmi Air. 
a bay Ally by Tudor JIol adfi. 
who, after finishing fifth behind 
her stable conn panion. Figfitinp. 
at Ascot in April, was third to 
Definitely and Rofial Hat at 
Sundown at the beginning of 
June. 

Possibly the best bet of the 
day is Dance Music in the 
Simonsdean Stakes (4.30). This 
filly, also by Tudor Melody, bad 
not run since. last autumn until 
finishing second to The Busier 
over 11 miles at the last Salis- 
bury meeting. She was not fully 
wound up. that day. and would 
have ' to show little or no 
improvement to win here. 

SELECTIONS 

2.00— National Park 

2.30— Fallowfield** 

3.00— -Captain Rose 

3.30 — Pilhara Dust 

4.00 — Mountain Air* 

4 JO — Dance Music**" 
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Pye, Pickwick 
long-term 
deal signed 

PYE RECORDS and Pick 
Internal iona! have signed a l 
term licensing agreement 0 
which Pickwick -will release 
market the Pye Marble Arch- 
las ut*-— past, present and fu 
The deal is exclusive within 
price ranee concerned, and fa 
i,:.K. and the Republic of In 
only. Pye retain all overseas 
export rights. 

The first release under the 
de;fl Js on October 6 when 21 
will ba marketed under the 
mark-Marble Arch logo and 
retail price of 77p each. 

Albums will include one ' 
Donovan. The Kicks. Sandief 
Kenny Ball, Acker Bilk. 
Bygraves. Franeoise Hardy, r 
Dolan and Joe Henderson, 


FOSTER WORKS 
CLOSING 

Foster Jnstrwnents is to close 
its Lcichworth factory'- Redun- 
dancy notices will be issued to 
120 workers on October 1 and 
production transferred to other 
plants of the C>eorge Kent Group.! 


BIG RISE IN 
TOURIST TRAVJ 
TO CYPRUS 

TOURIST TRAFFIC to Cj 
in the first six months of 
year increased to 6S.419 . 
stay arrivals — a 34 per cent 
over the period January- 
last year. From the U.K. t 
went up by 2$ per cent-. to A 
. Increases are reports? 
arrivals from oiher trartil 
markets. There were 5.S91 
stay arrivals from the U.S 
27 per cent.): 5,026 from G 
per cent, more) and an 
4.S03 from Lebanon (27 per 
higher). 


mini computer exhibitio 

Online. Brunei University, 

Kingston Lane, Uxbridge, Middx. 

1-3 September 1971 

Telephone Uxbridge 392*2 for details. 


Throughout the UK call 


01-246 8026 


for the latest 
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V j^ymarket Ice Rink, Edinburgh - r— 

The Comedy of 
Errors 

,■ " • i . . 

: - by B . A . YOUNG 

r 

• . Cltjou don't play The Cornetty singing "Climb Everv Moun-! 

.•«/ f0 C a .v?l aX J n,um d,vi ; taia ” and one of them should: 

j-dend of laughs there s no point be a male secret agent in dis-i . 

TP play ^f„ * L J E hl , s Suise? Why should not the mer- ‘ 

Youn 0 Vic production, Frank chant to whom Balthasar is in ! 

^jonlop hasn t been satisfied with debt be a pUtol-packing I 
^tbe quota provided by Shakes- American business woman? J 

• • ■.»P* are and P*p u * u ®- out has added No- point in retailing all the ; '* '. •$ • • : 

‘an. estra ration by bringing the shifts Mr. Dunlop and his! 5 

■;pisy up W date and setting it in hilarious company get up to. Are & 

tgflipburgh. they sometimes vulgar? naive? if 

tT His theatre is a tent in the obvious? unnecessary. even? =4 

ft* Rfcjk, run on Young Vic Well, no doubt some of them 4 

•Sines— sit where you like, and are. but all of them are in the $ 

lose the refreshment bars when best music-hall tradition and the | 

• fjou want to, whether there’s a audience, including me, were I 

performance on or not. While laughing almost continuously 5 

. we are sitting with our song- from start to finish. "S 

. sheets bellowing out Scottish The two splendid Antipholl are I ’ 
music hail numbers, a voice over Sam Kelly and Edward Fox. their! / 

• v the pn uu? address system warns respective Dromios Andrew i 
. . 'ns that diplomatic relations have Robertson and Gavin Reed .a 
I L .been severed between England Denise Coffey, a Scotswoman by! i.l 
tl ' V*®d. Scotland. The Duke (in birth and training and one of the' •'« 

• ^military uniform, nding in an funniest people on our stage 1 . ‘■JI 

0?*° car) condemns the hapless ro-day. knows exacUv how much; 

Mli^nndoner Aegeon to deatb she can muck about with her . JaBL •> ■ 
. fajless he can raise his ransom lines and what asides of local I HaSSl *' ' 

• ay the end of the day. flavour she can score with. " '■ ilpl^|r 

' '■ , is 1 would love to mention every! 

•f?°Vn 10 f Pa/1 -I e Wlt ^ single individual by name, down: 3fihfr< 

' - tu e ^ ce *' , t0 1116 t0 Iast Edinburgh constable, j 

Caledonian that Antipholus of but a blanket credit must serve! 

London sends his Dromio to for them all. , 

. leave -his money. Unable to dine The evening ends, after the 
: *t home. Antipholus of Ephesus two pairs of twins have been i 
ppairs to Crawfords. No train duly reunited, in a welter oft Cinema 
tf. thought is not pursued to its rough Highland dancing. One 

• (logical end. What's more hopes that another Act of Union 
..Btnral that when a procession has been achieved on the poli ti- 
ff nuns enters, they should be cal level as well. 
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Salzburg Festival— 4 






Die Entfuhrung 
and Otello 

bv ELIZABETH FORBES 


Giorgio Strebler's much ad- Herbert vnn Karajan's prnduc- 
mired production of flic Enl- tion in The larger Fcsispielha.ts 
fuhrann nus dem Scrail is now prompts the heretical tuou^hi 
six vears old. If remains one that Verdi and Boito have greail> 
of The most visually beautiful improved on Shakespeare. The 
realisations of a Mozart opera that shattering effect of the -toriu 
Salzburg has ever mourned, but the poignancy of the love due*. 
I have reservations over one or the iron* of the quartet in l.<e 
two points. Strebler's trick of second act and the bit; ensemn.e 
bringing the characters right in the Third, even the touching 
down stage so that they are sil- simplicity of the \\ 1 1 low son:*, 
houelled against Luciano all these are enhanced a\ —■ t 
Damiani's blue and silver sets music which lends an extra 
may make a stunning effect, but dimension io the poetry and 
it hides the singers' expressions, transcends the spoken unid. 

Thi v w,:ir u 

^ irssr. 

problem of what to do during the }‘ ,,cU “: m * h, ;‘ ‘ . ^ Ast 

mn-odjetinn to "Marie alter Fr> '.„, 


Arten." 

Musically 


revival 


I S has deepened and strengthened 


Act II of M Die EritfQhning aus dem Sc rail 


Hiaw 


Life and anti-life 

by DAVID ROBINSON ‘ 


r The Shoemaker’s 
Holiday 

by ANTHONY CURTIS 

. For a company like the give his blessing to his marriage 
..tional Youth Theatre whose to Marion Bailey's sulky Rose. 


in a"iiit\ ' " taeo is pruhiiMy his hi -si pan. 

| If" Kurt Moll's Osmin is the aim the evn.-nence of nncrmj H 
base, then Elizabeth Hurwond’s under Karajan ha> been inxalu- 
J Cnnstanre is the apex of the per- 

t form an cv. Miss Harwood is ai #lf , n vi.-Vers. in in a -mi Seem 
i present going through a period V1MC(1 ( . utU . ■-m.-ll.i The 

*'f sreat vocal splendour. Hit Vlll , (lf n,.. ‘ ,-har.ictiT has 
iDunna Elvira in Stuttgart i ni . n . awJ | 1|lt M1 h;i * .♦»- mntml 
| announced The fact: her Sophie lht , «j nti| . r „ Vl . r „ Th»*re are 
'in Scotland and her Fiordiligi in ra , nmL . nts m ,h.. second and fhir.l 
.Sussex cnnflrmed it; and now her . |ds w j u , n h „ j, ln ,j v p.rrifwng. 
: Const unze in Salzburg is the when nesdemnna and lsivo shrink 
! crowning achievement. The voice h;(( . k in ,. cl , m nc f-ar f-**- iheir 


— - — — — -: -r- not believe utterly and pas- Revenge in fact seems a par- than it is here, to be in’riguingihas a peach-like lilnom that i IV cs. But The nidulii.v. the ten- 

Tnbnte to the New Cinema Gian s jonateiy. But the importance ticularly unfortunate film in that rather than simply irritating; and j made " Traurigkeil unbearably fjemew. the generosi!' ■»! •*p ,r,t 

(National Film Theatre) 0 f t jj e ^- s ] one example is its denouement appears posi- the denouement is very cavalier . . poignanL ., u . a jj there inn. and from an 

Revenge (X) t New Victoria) m uch wider than its own shows, lively to vindicate private vio- The girl is Samantha Eggar. who- Werner Mollweg could not e | t . c trifying “Esuliate!" to n 

Beyond the Law (U) jj as h ea rt tn ed the formation lence and lynch law. James is surrounded by very inept per-':2 ul * e . muteh this hi«,h sianaara, rt .^)q n ^rt and fattili^tic " Nium 

„ , . . . (New \ictona) 0 f new distribution and exhibl- Booth is the father of a small formances by John McEnery. hu* he made a dignitied siiitl m j lPllta this i< a pcrffirmaiici* 

The Lady in tne Car (AA) jj 0I , ventures, like The Other girl who has been assaulted and Oliver Reed and Stephene : -\ vnJ P at ™ ?t,c Bclniome. Norm.i wur f j,y n f Verdi. Bmlo ur;i( 

, ^ Ma r t»le Arch> Cinema, Polit Kino and Twenty- murdered by a pathological Audran. Burrow k*s was a capliva.ms Shakespeare. 

Love of Life (t ) (Cameo Poly) Four Frames; and its successes killer (this was also the theme * i Blonde, she sang with freshness 

Times do chance. When the have encouraged distributors to of AssauU. the previous film by l ant * charm but without coyness: The \ienna Philharnmnir 

New Cinema aub was Labi handle films they would other- the same team or Peter Rogers. . Generally, in fact, the comraer-] her duet with Osmin was par- always plays ; iw h.-^t for Waia- 

lishpd in 1967 there was a certain wisP never have risked, among as producer, and Sidney Hayers c > dl cinema this week leaves you ticularly effective. Gcrnnrd j an ; but so it does fur Buhiu. js 

amo^ntnfnjLnSieda^.SS '»em The Switchboard Operate?, as director). Suspecting that a cheering desperately for the New . Unger, now the only member of his HVrarfe demonsi rated; and 

fSmthf NattorSFHm^MtS Innocence Unprotected, Portrait local eccentric is tbe killer, the Cinema Club and all it rcpre-,the original cast left, turned in also for Kubelik, who >;a%e a 

I ruin ID0 INauOnai rjlH) meauc . _ J # ... . -.I I ■ J I.: L.m .ill. onre Thu nlTior rnncnlatinn hi UQTlril Qlin^r-nmrpSSinnal lier- eunarh Mn7'irf rinrt Ri'i'thlilOn 


. London's gentry and working- big stage with the need for tbe X? 31 * 1 - r# 
K. Cobbled together with a apprentices to be constantly Theatre is p 
;»d strong plot-line by an scurrying on at the end of a s® 35071 “ 

;.!ostrious journeyman play- scene to pack up all the benches, u 5® ma 
' : ght the scenes of romantic lasts and awls so that the action rPe . rec ° rtl 


The New Cinema Club has felt „i Dne W j t h j,is nrisoner he begins daily life and opinions of Artur just for that one performance, manages to extract just that last 
a special mission to expose believe that he ha« been mis- Rubenstein, a beautiful, wise, went some way towards obliterat- ounce more from the orchestra 
abuses of censorshiD. At this v, ut at t h e j-st moment childlike octogenarian of infl- ing the unfortunate impression than anyone else. The magician 

™ _ __ moment, when reaction against rtjsefl J er . his SUSD icions were ius- nitely more vitality than most of he had made in Orfeo. waves his wand, the opening 

on The record of tile New Cinema the “permissive" era is mar- He stabs tbe man to death, the people you meet in a lifetime. * chord comes crashing out with 

of 18 astonishing. It brought ghalling and we are clearly on . ' - th morhid an ^ w ^° talks with magical sim- furious intensity, and everyone. 

the brink of confrontation, we Yr plicity about the mysteries of his A superlative performance of players, sinners and audience 


''r the years B ° UI s^ple^Rafe Deport S D^rek kill pfead^ with to see’ which }»7 taTW £ riJ . 

. director of the play has the Michael Ford, a razor-sharp bis first j e . at ^ e ' by the British Board of J^Sho^awlon and ^^traoShere EN 

ile hierarchy of Elizabethan Firke from Karl Howman and Mr. £2!SijIl£ f ' m Censo 7‘ 71,6 j t i s ° showing in a double bill 

idon under his sway and Moran blending into them well J° r ?he StoUdi board Operator, happen to feel very violently “spaghetti Western.” OPERA AND BA LUT1 

■^id Weston who directed this in his Dutchman disguise as Hf introduced the : films i of about drugs, and the film is the second the LcuTdirected in ltaiy coulauir^ suii™ w«5? owt* 
duction has too the ample Hans. Simon Eyre himself took ^ 1 ?u ber Roch « aI, d Nagisa m ° s t effective possible propa- stegani Even the Twigwf * Tu«. « 7.so 

u of Elidir Davies’s new a tittle while to warm up but by Oshima. the anarchic cartoons of ganda against narcotics. It works Jy Giorgio hiegam. ^ e TH E MARRIAGE OF FIGARO 

w Theatre in which to deploy the time he had risen to Sheriff the Japanese Yoji Kun, the not by the sort of moral indig- J™ a °‘ “ j xf “be shrewd and ^ s^.,4 « r.sa 

Mr. Weston aims wisely at George Irving was fully into his American underground and nation that alienates the very t he v caricature the KISS ME KATE 

dmum lucidity and a fair stride and at his . ultimate ?^ n ?SLd C1 fo? reaSs th5 KimiLS^for 0 the ^firted 1 c“5rentions and the characters of iS 

?-Sure of histoncal accuracy; mayoralty he was projecting in films panned lor reasons^ tnai by compassion for the addicted, +K|J tT . al ii t s nnn i w«B*»rn Th P LOHENGRIN 
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>rical accuracy: mayoralty he was projecting in fi^s banned for reasons that by compassion for the addicted, ^SjEjiinli Webern The 

I 'U.f - characters actually wear tones of rich confidence. - seemed purely technical or aa d a realistic depiction of the demand of dubbins into' English bo* offiw tc'i '" ass'siBi the o^o CM B oVs. R o r D iwvor. CINEMAS 

hes of the penod and there Sarah Brown was a tittle too capricious (The Trip, Trans- price they pay — in terms not of have Droduced some very odd dia- royal festival hall. <920 3191.1 new theatre r„T.™ A 55h ’u s ^ a,ieMarT A*cnuo. eae 

! .,.-*10 tiresome “up-dating" of self-effacing as bis silly submis- Europe E ipress): ^rswhich the values of established society, bave Produced some very odd dia ^ndon h-stival ballet ™ NATIONAL THeItRE fWaWe 

lines. The result is that in sive wife, but Caroline Funnell commercial distributors had been but of the things they and their ,og >t j. u«u s»t V s 10 n E „, 7 30 mI * *?/, * and M t fl PJW - mook *°* 

, e of the inexperience of handled her scene where she has too timid to nsk (Bunuel s Minon generation most prize in uidi- * THE SLEEPING BEAUTY I Until T u« : AMPHITRYON S8." - Chrl^ ABC Z. ShattHtiurv Avenue. 836 

i v e of the players and unclear to fend off the unwelcome of fhe Oesort Heifits In the vioual and sexual relationships. am. so m sm. 4: beau Danube p B i^B«f^. ,TtR ,u '- 

’iking of some of the speeches advances of Francis Matthews’ Town of i>). The NCC pioneered VTiat makes the censors decision The Lady m the Car, directed giselle. Tuam- sop li ts. „ni,h oi Thu' «« unm Hfow a" cwhm' 

play takes hold from the unscrupulous Hammon with all-night shows, which have come seem quite topsy-turvy is the AA by Anatol Llreak. K «« u aJJ> THEATRES will 1 o. A tho a '.ow^ r " IOD_ »«■*.'■ W.. 

ogue and builds up to a most touching grace. Finally Thekla to be a feature of the life of certificate given to Puppet on a dispiriting. So much money and _„, re — p,OBS -..*A u -. 

rfaclory climax with the TakkidS succeeded in malting a cinema London; and filled lie Cham, currently in the West e&ot t and /photography from outs, de the London area °IS«o^Sj. «2.7*a' tSSIBb ckU 9 SiB« n ;x.™P E ro « B 

ral of the King to pardon mark in the mute foil role of Festival Hall with a John End, which meretriciously drags Lenoir, music by OIAL - ^ atx - 01 6 h » af ii Ju - Si * 
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MERMAID. 248 7656. Real. 246 2835. 
Eve*. 8. IS. Mat. Th. & Sat. 3.0 
_ MICHAEL REDGRAVE in 
THE 0^0 BOYS, j>r william Trevor. 
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Until Sept. 16. Evss- 7.30. Mat. Sats. 
at 3. Until 5aL then Sent 6 to 11. 


THE NATIONAL THEATRE 


----- ABC 1. Shaliesdurv Avenue. 636 6B61. 
636 3878 Kicharri Bunan is. me VILLAIN iA> 
ATDC 1 P- m -5 pm.. 8 o.m. Late show torngn; 

K,I,B and mi 11 p.m. Bookable. 


THE SLEEPING BEAUTY 1 Until : Amphitryon 38. -Chri*- A8C *• Shattewurv Avenue. 836 oaei. 
Ana tn to h.m ±. be ai i nawimr I ‘“P 1 '* 1- Plummer — an actor ol massive JALL* or BEAiRiX PoiTtR iUl 2 p.m. 
CI&LIF W Tirt,A«. 4 *n.,« 7* P f ' liuraisine Mc£w.n— ine 5 p m.. o p.m. Bookable. 
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I 3a252°XA* A. 7 iS 0a SEP I A&E_ 1 DR. 9 phib« ;x. H p™a* 7i^ 


(David Moran) for prefer- Cecily BumtrinkeL The show is Trevelyan solo performance. in drug problems in a way which Michel Legrand ) have been ex- AD elphi. 836 7bti. Evening* 7 . 30 . 1 the l ast e | weed’d ays k oF h isAAcl ial 
passion to valour and to well worth a visit Mr- Hill has also, it is true, could only harden pro-drug atti- pended on so thin and foolish Mat*. Thui^M 3 , 0 . sat*, -t 4.0 | PALA - - ■■■■ tw — — 

y to « ^11 worm a vu.il. dragged Press and public alike tudes by its clear falsification of a Story'. It is the old one about THE ^ 0 w B n AT s" 7 5.3o“nd M S?3o ,0 23[d U YEAR, 

to see some pretty dire new the opposition case. the lady who thinks she is going with the .mmorwi son B , * I DANNY LA RUE 

cinema, because for some reason The censors, moreover, seem mad because everyone sne meets kern and hammerstein j at the palace 

or another be has believed in it to icnore altogether what appear tells her that things are other aldwych. bsg & 404 . with rov hupp 

or its creators; and this is tbe to the layman the much more than they seem to ner; but who “arow%Vre?* L oij?"TiMK‘ n pallaojm. 437 7373 , nhv. 6 . 15 . B. 45 . 
SeUITI outstanding quality of his four- pernicious effects of the atmo- gradually unravels the plot in “i°- J 01 M4 ‘onIm y® l cuo ke r 1 ‘clTv e s dun f n n " 

year showings at the NCC; you sphere of violence promoted by which she has been entangled, enemies iMon.’. t'u«s. 7 . 3 'oi: a mid- aihta Harris, 'russ conway 
-lk. r • r* feel certain that be never shows this film, and how this week in The mystery would have to be "sJSFf. ^he ^h->Tc7s.K£ bjS: 

I U |% /■ -f- f- f O rtO /XT a foot of film in which he does Revenge. developed much more skilfully ma n of' mode ise p t. 13 . 14 . i s». Dcc - zi- Cinderella, now Booking. 
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IlSetim outstanding quality of his 

year showings at the NCC 
jg- 9 « feet certain that be never 1 

The Marriage of 

by RONALD CRICHTON 

Mart’s Figaro, in the now Dugdale's Barbarina would -If - '.WSp?-? * 

...jus version made for Sad- obviously wind^ him round her 
Wells by Charles Mackerras little finger. This only needs a 
/years ago. was revived on shift of focus to come right. J! . 'ftp 'affnliL 

' nesday with so many new Mr. Chard did the last part of % ^ 

ibers of the cast that it Act 3. after the aria, extremely *-. n S 

st counts as a new produc- well. ' /wg BsB^ySRb 

In fact some of John Blatch- A word for Eric Shilling’s .y rtfj fe jp ^ 

touches in the third act Antonio, crusty and befuddled 
ted fresh (and good) to tirant of the potting-shed. Of 
^ white Vivien Kernot’s the old stagers. John Fryatt’si ' / 

'appear to have been implacable Basilio, one of the |u| 

luted. This perhaps is few Basilios who really justify 1 
entirely an advantage, the inclusion of the last act aria, ■ * . . 

' were always cold: now must be mentioned. Once again 'i 

look positively hygienic, Mackerras conducted, giving as -V'’ 

interiors resembling good an all-round performance ' 

of those spa hotels in the as one would hear .anywhere , 

h that used to be known as to-day iinder repertory con- 

os. Spanish local colour is ditions.. But on Wednesday both . 

. a first necessity in Figaro, voices and orchestra bad the . 
vthis makes a chill frame- slight glare that sometimes ..yJl Wv" "f 
: for a Southern intrigue. comes at tile Coliseum, a fact 

.wt among the newcomers HanHy worth comment except ■ , 

j be Norman Welsby in the that it was not noticeable a tow / 

L 1 role. Mr. Welsby bas caught nights previously in The* 

5 ‘ • • : i, • and ear in character roles Seraglio. Is it because the pace f 

«. *■ several operas at tbe * n Figaro is generally quicker. 

eura. He was obviously ° r simply that the plainer Talk of the Town 
{*» to move* up. ypt the assur- scenery and costumes are less 
.fc'f of his placing and singing absorbent? tt 

ii s major role came as a I /^"1 

/ise—a tough, bouncy tittle - « III 

with a formidable NgW 713.1116 IOr J W 

er but a big heart. - ijcuii^ kji 

beth Tippett's Susanna was . C Q/ 41o r V, Wpllc 
wr surprise, strongly suog. OdLllCi o Vt Clio 

ti - Almaviva couple were _ V'P C1 .„ JlTL 
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Ft*, and Sat. 5.30 and 8.30 2nd YEAR. COLUMBIA. <734 S414 I WATERLOO tUi. 
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DANNY LA RUE 

AT THE PALACE 
WITH ROT HUDD 


PALLAtPMM. 437 7373. Ntly. 6.1 S. B.45. 

Mi ‘oMM? L cioraR ,0 CLfvE iU DllNN n ’’ D ?«' N, ° N - ToUrnham Court Road. .560 

aJiVt'T har^'rSsTconwTy IS? ’ C ao N 

D«. 21. CINDERELLA. Now Booking. — - - — potl tt ! ? !£: 

MHOEMIV — n ^ — EMPIRE, Lcic. Sq. .437 1234.* David 

Pri ? 1 I?-c?, 36 t e , 6 E n .n= Mo . n -.« 10 rnur. 8.0. Lean-* RYAN S DAUOHTErt ' AA I at 
fri. and Sat. 5.15 '25ih140pi and B.30. 2.45. 7.2b. Laic bat. 11.30. Bookable. 

4 Hi vear ol Sma*h-mt Muiical — - : 

CANTFRRI IRV TAI EC LEICESTER SQ. THEATRE. (930 5252.1 

. „ WLPUCKeUKT 1 ALtb bUNuAY BLOODY SUNDAY iXt. Glenda 


CURZON. Curzon St. 499 3757. Full* air 
conn. LOUIS Mailc's DEAREST LOVE 
iXi. 1.40. 4.00. 6.20. B 40. Late bat. 
11 B.m. Sun. 3.10. 5.55. 8.0. 


AMBASSADORS. 836 1171 .Ev. 8. Mats 
Thu. 2.45. Sals. 5. 8. Agatna Christie * | 

THE MOUSETRAP 

NINETEENTH BREATHTAKING YEAR. 


CANTERBURY TALES 


p 1 . * 


APCHJLO. 437 2663. Evenings B.O. I " ^ GREAT NIGHT OUT." Daily Mirror. JnCklun, Peter Hnch Myrrjv Hvld. Cwni. 

Frl. and Sals. 5.30 and 8.30. — — PiOtfs. 2.30. S.15. b.O. bun. 3.30. b.25. 

--FUNNIEST PLAY IN TOWN.” D. Tel 1 PICCADILLY. *37 4506. Evi. al 7.45. _?■>»*■ Late S how b *l 11 IS-_. 

FORGET-ME-NOT LANE Judy parfitt. margare? ' “tyzack “«*?*•? theatre, e C.4. 248 7656. 

Bv PETER NICHOLS I VIV AT ! VIVAT REGINA ! ! VMac n fo.M'M > IS!Ll£p m l ’ %aI 

**“8558? T^sir.S.IS tN^Ma 6 , 0 . 56 - ^_ R «f>'1_Bo» w ( th_MARK_DIGNAM. | Of-EON^Havmarkek ^O 2738.2^-/., 

Faith Brook. John ■ Woodvinc QUEEN-5 734 1166 OoenTues.net! Ini «!! 
IAN McKELLEN as ** WARREN MITCHELL In I Bkble. 2.00. S.15. d.4b. bun 4.30. b.Ou. 

HAMLET JUMP! . Jl-« 

"The Hamlet I have been waiting to *«." _ , A" Hilarious Now Comedy '? 30 6,1 1 > 

D.M. "Certainly not to be mllw-d." F T Prev*. Tnt. & Mon. 6.0. Sal. 6. 8.45. VANISHING POINT iAA> COM. piog*. 

~ 2.00. 3.40. 6.00. 8.20 bun 3.40. 6.U0. 


CHICHESTER. 


Tonight & Aug. 28 & 30 at 7.0 
CAESAR AND CLEOPATRA 
Aug. 28 at 2.0. Aug. 31 at 7.0 
REUNION IN VIENNA 


Tel. 0243 B6333. ROYAL COURT. 


730 1745.1 *20 Late thaw Fri. ana Sat. 11. IS. 


LVPli!?* Saturdav 5.0 and B.Sol I — 1 — — 1 

RALPH RICHARDSON JILL BENNETT OOEON. Marble Arch. i723 2011 i THE 


in JOHN ObBORNE’5 New Play 

WEST OF SUEZ 


COMEDY, 930 2578. B.15. SaL 6.0 and j “ 

0.40. Man. Wed. 2.30 reduced unto* ROYALTY. 405 8004. Mon.. Tue*.. Thur.. 
■25g 1° Ell. Charles Ting well. Frl. B. Wed Sat. 6.15 9. Adult* only. 

Gar Singleton. Richard Coleman in [ SECOND FANTASTIC YEAR I 

6th GREAT YEAR ol Terence Frliby'S 7. *T. . 77.-1 J. I 


LADY IN THE CAR iAAi . 2.45. d U. 
bdt. I.D . 4. jd. b.U. 1 1^15. Bookable. 

OOEON. St. Martin* Lane |836 0691 I 
(HE ANDROMEDA STRAIN iAAi. Lent. 
Bros* 2.15. 5 U. 7.45. bun. 4.30. 7.25. 
Late show sal. 11.1b AnDBuM EDA at 
2.45. S.aO. b.15. Sun. 5.0. 8.0. LAST 
6 DAYS. 




THERE'S A GIRL IN MY SOUP - amaz.n^L^mus^ 5 -- d , J 

LONGEST RUN N Il NG t| COMEDY H,T OF | g 

RITERION. 930 3218. Air conditioned. ' UDLn ., wee, .'7 “ V Pro®*- 2 10 4.20. 6.10. 6.40 

Men. io Frl. at 8. sat*. 5.15 and B.30 1 WCLI3 THEATRE. Rowberv Lair Show r ri. and Sat. 11.30 p.m. Sun*. 

Al AM BaTK in R1 ITI EY I AW,Ue - E C1 ’ IBS7 16721 Unltl *«- * 4.20. 6.30. 8.40. 

*LAN BATES in BUTLET ! thf ri a re tug.: roc ■ — > 


ALAN BATES in BUTLEY ! THE gLACK tHEaTRE - 

>imon Gray. Dir. by Harold Pinter.' nE bDAruc L S K,r . Re .!?i 

BRILLIANT PLAY ONE OF THE 1 OF PRAGUE E ,AR t " A MAD HOUSEWIFE -XI 

GHTS OF THE YEAR." E. Standard., Evg*. 7 30 Sals. 5 & 8.15. Two nra- ~ ,cl r a,, 0 Beniamin. Frank Langelld. Carrie 
SH LANeT 836-81-08. I ' ISlvS?- b '“- 4 °°' 

SUMPTL»OlI« m&CAL?- I %W Z, ffl:| S ££S V aML W v^.^rem^ ‘haw "- P gJHCC CHARLES, Le.C 5a 4 37 81 81. 
THE GREAT WALTZ Mur.el PAVlow in W. O HOMJr5 a , n er r, ?4„rf‘ , “ Co, l^S v G L?i- S7 . R0 ^ E 

A MUSICAL ROMANCE G^atest-ever Comedy 5u«r» ?5S 2^0 ^'Ts's Tio. “?"• sS. 


by Simon Gray. Dir. by Harold Pinter.; nc 

"A BRILLIANT PLAY ONE OF THE I OF PRAGUE 

DELIGHT S O F THE YEAR." E . Stand ard. , Evg*. 7 30 Sat*. 5 £ 8.15. Two pra- 
B-.URY LANE. S36 ainaJ grammes. *' Diluvium - and *' FesiHol." 


D-.UF.Y LANE. 
Ev* 7.30. M, 
" A SUMPYUC 


LeiC So. 437 81 81. 


A pensive Samantha Eggar in “ The Lady in the Car ” 


Lovelace Watkins 

by MICHAEL WALE 


Ih^veTeen her“do:““ J OnPra Lovelace Watkins ^is the name night Saturday Special with hini. here's another song You A lom^y bv ^«n 7*0™%. j 

1 Almovie wt , rp Ct show business scouts have been then the show biz machine took Made Me So Very Happy to Hilarious comedy . acting *en*ation. sk- 

mm i lAAiro ThP continuine confusion in tipping for stardom as nobody over. 1 purposely stayed away which he adds; “ Let’s have some havmarket. no waz. Evening* a.o. 

Sie, °“er* « N.«0h® “SSSi of Kli. Upped S ioce the Be,tl«. from U s a™ ap^moce a. tie happy music" And by Uie time S&mV «’?. 

ieSSew Both Ss with the public between Sadler’s The pressure behind him is Talk of the Town because I felt he sings Those Were the Days A Voyage Round My Father 
K i for fire! night Wells Theatre (the building in enormous. Each critic was Jt was too much of a good thing the audience precede him with by john mort.mer 

;.u .... aae |or -. “T 51 T _,. a ..j cuiiw'e watic hnndpd a double album of his and it would be unfair to indee the words and clap their hands u » u* icmm am ECM — 


THE GREAT WALTZ Mur.'rl ' PAVLUW in ' w. o homjs CQ, U^ V g L?L S7 . ro ^ e 

A MUSICAL ROMANCE TWlTccr-D LTdDV arorT i-°v 2 , 3 ,° J -15 I 6 55 El 10. *L?".' Sh. ^Frl 

on the life of Johann Strauss THE SECRETARY BIRD & Sat 11.45 o-m 

*■ HUGELY ENJOYABLE.- SuncUv Times. ~~ 

puqTu—urui. Evenings B'iO. SHAFTESBURY THEATRE. 1836“^^, UeLTeS® iA?* gjSK* 

Friday* ond Saturdays at 6.15 and B.30. | “HAIR" j 2.30. 4 3CL 6 30 8.35. Law Frl. and 

“The Dirtiest Show in Town” Mon. io Tn U r. a.o. Fn.. sat. 5.30. 8.4D. i 2 !L 

"Makes 1 OHI CALCUTTA 1 ' SEEM LUCE "MAGNIFICENT. IRRESISTIBLE." PpIP ib|» l-, c c n 437 ri.ni Euiuivui 

•LITTLE WOMEN- aSlT-S FUNNIER 1 ?_»»!«- > HALLV S HMOB tA- P^l a?o! SS! 

THAN BOTH. N.Y. Times. ; SHAW THEATRE. Euston Rd. 388 1394 1 80__Lalc Frl. Sal. 11 15 pm. 

DUKE, OF YORK'S. BSG5122. Ev. 8.15. M „ Fully Jir condlhoned. : STUDIO ONE aI< p.r ■u'lir 

SaL 5.4S. 8.45. Thur 2.4S iRod- pne«> 1 Nallonal Youtn Thoatrc In Oukkcri . Cir 437 3300. BLUE 

THE SHOEMAKERS HOUDAY ““s™ ce^ 

THE JOCKEY CLUB STAKES Evening* 7.0. Mat Sat. 2.30. ! ???*_.£.• 

D C , a — — ~- k> ° n l - ^ ucr- 2 1*2 ap : 50 p. | yy ARN ER RENDEZVOUS. LCIL. So. 439 

HILARIOUS. SPARKLES Wf TH WIT. crDAM™ a _ _ j OT91. THE Dk/ILS iX> SEPARATE 

-EHUSBL 18 J(1or °" p year * _run. uP^radMB^priCKi , Weekdays ?.30. 3-50 

GARRICK. B36 16DI. Mon to Thur. SO. 1 MICHAEL CPA.^FORD LINUA^HOftbON • f’’ 0 ' “■*? , L t' c Fr> and SM. 11 
Friday and Saturday 5.30 and B.30. I TONY VALENTINE 6 EVELYN LAVE In : r?°i,ET?S‘ tS? B ?, N J 

Paul Daneman ■■ Very lunnv." S. Time*. I - M a e. x p| M rn w.’n RrirlcH " i ?V- k, 0E ADMITTED AFTER THE FILM 

in HILARIOUS Sexy Comedy 9 “ x “1*350, Were HritlSlI : si arts. Normal price*. £1.10 seal* 

DONT START WITHOUT ME i-.!ggEES* l ' LY FUNNY." Sun. T.m». ; bookable, 

; — — |5T. MARTIN'S. 836 1443 Evs. 8.0. ' WARNER WEST END. Lcic. So. 439 0791. 

GLOBE. 437 1592. Evenings only 7.30. Sal. 5. B.30. Mai. WML 2.45 ■ red. pnccsM SUMMER OF '42 iX>. Prog*. 2.0. 4.10. 

ALAN BA PEL as KEAN marius goring. JOHN fraser m | 6 2o. s.ao ljio show sai 11 nm. 

... A Comedy by Jean Paul Sartre. SLEUTH j «DT rAHCDirC 


l WATER. WHITE DEATH iU«. PrOfli 
. 12.50. 3.15. 5.45. bis. (End* Scut, l.i 
I LE MAN5 opi-ni Sept 2. 


How •" -IS Second Thrilling Year. 
Bmi lor year*." Eyg. New*. 


ART GALLERIES 

AGNEW GALLERY. 4 3 Old Bond Street. 
W.l. 529 6176 ■ taniblltan Dl Old 


TALK OF THE TOWN 7 14 inn r..ii u W.l. 52*1 5175 • txmbllian at Did 
Air Con 8.15. Dng 4 Dneg 5 g 3Q ReSJlli Masicj Painting* under £1,000. Until 
TONIGHT'S THE rvIGHTand" « 11 ln, B Sgp,w " b * r - 


-iXC 


SSt h’S foifnd for the opera compani^ tai wSk to' d>om iteini “ ™p,« hi^ ~~ ' 

^S? S, .3S P £ nothing el« be TZ SSFSiJS £3 eu^b 2LLK. b VU4 ! 

'ednLP 6 v- ount n , ee£ ^‘' ^ ut i?,„ciinrtoaire to this effect was investment British show business comes out and shakes hands with the unsophisticated pleasure of GOOD LADS AT HEART 

Sut^ong the 3 audfence at h^ l^erieneed for many a year, the audience, around the. stage the northern clubs "to London — »!££“,■, ■& "ffi, — 

» than his arro- ‘ . «vival of The A neouliar phenomenon because before as well as after his act and transmits it successfully to rzzi ? — ■ ilj — ; 


- ’ %ara w7k. ■ ■ Bru S2! S Sliwum for the next burst upon an adoring public a* number is I Want to be Happy LYK- 901-2 £2.99) is true to his HOW 

A^atn 5,ngins ?55*52 J5 Su«ncstions received the splendidly named Woofcey and he adds “ all happy people performance: 1 just hope the o 


,4' ! j .V '.character) did noi look will be listed on 
t yr ‘ intunidated, while Sandra foyer day by day. 


TV’s North region did a late they do. 


J ‘ ! ‘ LOVELACE WATKINX Kaplan Gallery. 6 .DuU> «rw. si. 

by JOHN MORTIMER LW»tlA1.C YYAIILINO | jjmes'5 S.W 1. French unprcsyionlst and 

If." SW-.JS--KS: =™sirgja) ^ " n ° ,, “ ,onl “ 

BARRY MARTIN in i MOIRA LISTER. TONY BRIrtON LANA i MARLBOIlouQH FINE * RT - 6 Albunaric 

FIDDLER ON THE ROOF | MORRIS AN0 ! fonBft. 

iUfring Slrlla Moray, 5 ih Year.. MOV P OVER MRS MEDtfUAU ; Unnl Au gust 2 7. 

TTA COCHRANE. 242 7040. -so FUNNY ^ N of° D L ^ N P C f‘- LERI ^- ISIhCcKiiry 

NATIONAL YOUTH THEATRE p,wh FUN -5i) f ii m v H ‘ 5 BM , i!ft, T w , .T H y, RTS - I 0l1 F4lniln« lor enjoyment and rnvest- 

m Peter Terson's new pla* Punch, - wildly f unny. Sketch- ! ment Nol 1 Mont seller Street. London. 

SOOD LADS AT HEART .iCiOria palace BS4~ '' 1317. •’ I 6 ® 0 -. 

mning* 7.30. Mat Wed 2^0. ■ LlOO^’^c^r TSJS& b. ■ j V?! 

25 "- 50 ”' SSISS&SP „ an !°! w«" contem. 

THEATRE. Tel 437 «l"STKU. 5 HOW PORARIES Until 3rd September. Daily 

ReSnr MOBLEY MAG IC OF THE MIN STRELS I 9 - s °- 6 0 sm - 100-12 sp 

Ayckbourn's - *30 6692. 7765. Lonepn ! f j line 

14 Tur n-n irn ,„, P , Theatre tor Aduli Entertainment Mon. Tu. ; L.LUB3 

Y THE OTHER HALF LOVES T h ? r .*^ . Fri. B.ao. Wd. a.is a.45. st. 7.30 eve ci«m i<» m 

ON HOLIDAY A RETURN MO N Corned* . bl^EG OS 57 ^583. Ths Regent s? 

’. T Py C °“ T '“HIJ«m2ND V6AR PYJAMA TOPS ImuSray aVa.«— 


£10 SJS» Soeetac u| . r Production of 
THE BLACK AND WHITE 
MINSTREL SHOW 


and push him beyond his limits. I S£ 1 on. Caic» WtIlTOSyw. 1 ffig - w' n ^ 
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^and Raw 
^Materials 


Coffee talks deadlocked 
by producers’ dispute 


BY ROBIN REEVES, COMMODITIES EDITOR 


Fresh fall 
in lead 
prices 

By Our Commodities Editor 


HARVEST PROGRESS 



levels since ISS8— lost further j 
ground yesterday. Cash tead; 
closed o» E! 00.625 a meirie ton. : 
down £L50 oa the day, while 


Australia 

exports 


'The 


three months delivery lead obsession with the harvest . . . 

elosed £1.38 lower at £103.00 a . year. It dominates my thoughts Dunne, (ho penod mere were 
ton _ .to the esclcsion of the Common only four good harvesting days, me 

withdrawal of: Market, the dollar, commodity 


continued 
support 
jrodneers 


buying support on behalf of , prices and everything else 


f London Metal Exchange lead 

THE dispute between Brazil and gested price ranges for Brazil's supply at around current market! prices— already at (he ^lowest 
African exporters over the price Unwashed Arabicas group of levels; Yesterday's prices ranged j 
differential which should be coffees of 42 U.S. cents to 46 cents from a top average of 48 cents , 
established between their respec* per pound, and the Africans' a lb for Colombian Mild Arabics J 
tive varieties of coffee over the Ro busts coffees group of 37 cents coffees to 43 cents for Unwashed J 
I coming year deadlocked proceed- to 41 cents. Arabics coffees. The Robusta | 

inss at the International Coffee Brazil is out to establish an average stood at 42.01 cents a lb. 
j Council meeting in London overlap between the two ranges. 

! yesterday. Yesterday it was insisting that Indicator 

For once the negotiations— it could not agree to a Robusta . . .. ! «»?•«!> : u « m rniew 

I they decide the level of 1971-72 range lower than 39 cents to 43 The consumers proposals call j j C ad producers w» : J 3 a pro’^r siatt\an auxieiy 

i Coffee Pact export quotas and cents, the range proposed* by Por- for three pro rata adjustments responsible for ycsterdayV I Laau : al cauctt. 

' the price ranges governing quota tugaL Given the consumers* pro- each of le. bass at the com- 1 f a lj. However, dealers are.- The latl «ooa harvest aa> 
• adjustments— appear to be more posed price range for Its own positc indicator prices of 45-25,: largely mystified as to 

„ _ a battle between producers, coffee, this would provide Brazil +6.50 and 47.75 cears. These m-, | on{? rhis state of affairs 

SYDNEY, August 26. ; ratber than between producers with an overlap of I cent lb. creases would be withdrawn when ■ continue. 

NORTH-WEST Vegetable Oils; atM i consumers. and enable it to sell its coffee at the price dropped below 4375. 1 q oc jb^ory 

fty-* of Sydney, confirmed herei The dispute between Brazil and the same price as Robusta- 45.25 and 46.50 cents respectively ! a result 

to-day that it sola sunflower se£«| Africa ^3$ brought out Into the This is what Brazil is doing at Conversely, three pro rata cuts; 
oUto Europe this month. ; open yesterday when producers the present time, and it feels it also of lm. bags each would he 

The sale is believed to be one ; saC down to discuss the oroposaJ must continue to do so, if it is made at 43.75, 41.73 and 40 . iv 

of the first from Australia. It' put forward by the coffee con- not to have a reduced share of cents. These cuts would be 

was made to an importing agency s timers’ group on Wednesday. th e world market restored if the price were to rise 

company in Europe, with the final , Meanwhile consumers were above 43.75. 42.75 and 41.75 

°<L f e n n C j eTSEed i Global Quota reported to be standing by their cents, 

oil helieyed to be Holland. ; an initial Global proposal for a global quota of According to Reuter, con- 

j noota for^the 1971-72 coffee ». gjj “J *S&££fl£ | If this is fhe casMnd H - fc ** 

f « S « f the £*£ ■£ JJg- - jESW.SK 

SS»«S! assays Z* 


Falling 
and rising anxiety 


BY JOHN CHERRINGTON. AGRICULTURE CORRESPONDENT 

- « *•>**« ,w r s SpSfir wi " ta alwul 

chts Dnrinn iho ncriod ihcrc were whJt if IS. h3M»i hi i’P - e-ped-b. 





mark. 




exports. 

Trade sources said the com- 1 
pany has to seek export markets! 
this year because the domestic 
market is over-supplied with 
sunflower and rape seed oils. The 
surplus 'has accumulated due to 
Australian restrictions on mar- 
garine production. 

NWVO confirmed that the i 
supply of sunflower seed oil in 
Australia was now greater than 
domestic demand. 

Reuter 


The stumbling hlocfc is the sug- determining adjustments in lm. bags each. 

Apple and pear growers warned 
of tough times ahead 


BY OUR COMMODITIES STAFF 

BRITAIN'S apple and pear The bulletin advises each the offending trees, the bulletin 
growers were yesterday warned grower to review his own situa- says. 

by the Ministry of Agriculture tion and see bow his business A new' special grant for grub- 
of the need to take a hard look measures up to the “exacting re- bing orchards consisting pre- 
at their methods in the face of quirements " of the years ahead, dominantly of apples and pears 
the harsh economic climate in Among the important questions will he available From next 
which the industry operates. thev should ask themselves ar»: Wednesday, and ends in March 
“After the trials and tribula- is all the land really suitable 1973. Ministry approval is' 


ACT turnover 
at £ 16 u!. peak 

By Our Commodities 5taff 
A RECORD turnover of £16m. 

for the year »*nded June 30 last ! have no illusions as to uie are some orenaros pianteu on «m ui u« e ,v, 

was, achieved in it* nurehases nn ecenomic difficulties facing the noor fruit soils or sited in frost- growers to get nd. once and for 


import surcharge 
t which applies 
pay producers 

divert* 0 thefr ^shipments* fojobT*~ **** ** are wunc* badly, and if you can farm eomlittiMis- Etcrpi oft Uw 

£nSn so Ions price ' . hear a thump synchronism* with very tartest torn* t.«, m .n> 

remains above the £100 a toa! CnrmifirKr ,hu dischari ^ things arc going varieties rnmphcdte harv^taiic 

- » OUlUUliSI^ very badly indeed. storage problems. I hi* tronbU 

This is serious. Although In fart, the machine should not is ***?* sonu ' 
no means proven— producer ■ tbefc has^ not -occn much loffi yet be w-orking a? all. The farmer Tbon-lS 

support above the £1<W level ihrou-h weather damage, heads should anawdhetise himself ^nro most attm ' d m> toou - nt - 
•vrill simply ' ~ 

attracting lead ... 

sobs tan tial quantities — a self-; deterioration increases with come. 

defeating exercise from the every week that passes. I begin To beqia with a survey pub- UptlVV cfrtUV 

producers' point of view. to wish l had ah extra combine, lished some years ago demon- **v<a>,v 3»ti<ivT 

■me other L3IE metals displayed: 1 The logistical facts are these. strariMl that a grain crop, onco 


ve ihe £KW level through weather damage, heads should anaetdbetiso hWlf into S!, „S| iiitiSoM^aiS^Sd 

have the effe« of , blou a off or surouun^ grain, the patience and trail for better JS* t !L\H r£ ilundS 

■ad to London in : da;T5 are getting shorter and crop weather. Bur Ihur may never salcs im - n are ® rei| 5 J4Uoaiced 

ntnniiiiK— a cplF- ^,rinnlinn inernnsiM, With come. 



perceptible . . . — . . 

on prices In some markets, but from about 10 am until S pm. This is nonsense or coutw. h ... . . ... n . 

the feelinc seems to he that if when the rising dew stops opera- Most surveys m written by *g U J°,“ croVw iike thk 

more fundamental influences— tions. irresponsible individuals J"th . ,h ™ h5vv »iraw 

notably a pick-up in consumer. So in theory, barvewting nothing to do but upset those ;h„ v . ‘ - 

demand — were to exert them- 
selves, the currency factor i 

: harvest should start around account. But with every day 

3 or 4 on my farm. It’s lost my sort of rationalisation in .yield on last year lurn-i sou- 
: a ooor sort of August, so we are loses credibility. U it rains till J h Ij 1 ^ gloom. Pnn— are nrnel 


would he overridden. 


fit Ufi UIC UICIIO xa (U1 iuc iomu i ZT + 

tions of/ last season, growers can f 0r apple and pear production, or needed before work' starts, 
have no illusions as to the are some orchards planted on aim of the grants is to enco 


Weather aid 
for fanners 

-ffjpi By Our Commodities Staff 


ao IO inrory, urtrvCTmijs niiimm,- id uo «/«« , h _ v .. ft ,hnu» J loos 

• should take a total oF 14? com- affected, and no practical con- xtl °> “ V™* 4 *' ” ' s , llf 

ihininc da vs. in theor>' again the sidcration$ are taken into wen tne wet that in> nano? 
: harvest should start around account. But with every day ls l ]l’ ah “ ut *7 coat 

August 3 or 4 on my farm. It’s lost my sort of rationalisation in yield on last year lurn-i soil- 

unor sort of August, so we are loses credibility. If it rains till i n the gloom. ^ r ; 7 ‘ ' J r *j , ^ 
rold if every other day isn't fine. September 30. ns it dirt in 1S79, \ X * 

! - 4 nri «n .i«a?n in >heoM rnirbimr" 1 shan’t get any more harvest at I shall r et an> mt.ri ove.ali tu 

:*!"»«« *»« «» OBi « ™L f# iL 1.5?'. I 


i the month. have enough grain In hand to heavier crops hrims with them 

{ This year harvest was Fate keep fhe pips through another W* alt this ; wa 

f starting. The first field was cut year, some malting barley, and shown up to he the sham it reall. 

fho imh. and hv the evenine novt years seed. I s - farming 1 have alway 


encourage ' THE 


was achieved in its purchases on 
behalf oE fanners by Agricul- 
tural Central Trading, the non- 
profit-making organisation set up 
and wholly-owned by th** 
National Farmers’ Union tn trade 
on behalf of groups of Farmers. 

This record was achieved 
despite at least £40,000 in lost 
income caused by the postal 
strike, and increased bank 
charges, members of the ACT 
Board were told in a report by 
Mr. Bedford Attwood. the chair- 
man, The increased turnover 
was real, not merely a reflection 
of inflation, he added. 


apnle and pear industry," the. prone situations? ®*I» P°° r orchards 

Ministry says in a 1 bulletin on ^ ^ skine d man- 

unprofitable orchards. agement and labour available, . 

Rising production, returns that an( j , s marketing properly SiOQnninSIVf $111 
never seem to keep pace with organised? JtdiiUillfl T {au 

SSMSksStS fl aBer c « tback 

a b * °- °" ~" d “ t 

of the U.K. into the EEC. ““ 


OSLO. August 26. 

Are only good-selling varieties njoST plants in Scandinavia pro- 

«*au adverse factors bein S Produced, or is there still duc i 0g paper cellulose for sale , T . , ; 

■ * *• Iv 65 ! T«™-*iftTT t4,i. an acreage of second-class vane- ui.n sa spend production for about . ference xn London yesterday 

point in the same direction— the .. nnt ^.,,7 . ^ : — ,u* •— i-i=? m mmvMa! 

onlv apple and pear production the market a oes nor warn. 

economically viable in the future tlie cap,t ° , crnrie^faeilf 

will he the first-class orchard match parking and storage facili 


aims to take 

out of farm ini, ■■ - — — - - j ,,, u ,uu, w 1 ,, « — « , * „ , » , .„*■ ...... ...... . . _ _ 

let of weather data puolisned ^ mP ' an ^ f ar from .iveracing breathe a sign of relief after bar- tiruiariy anxious annni. 
yesterday- ' 'jo acres a day or even 10. each vest and 50 to sleep. Stubbles The only cure Tor my nourosi: 

The booklet contains an ; combine had managed just over have to 'be cultivated, land would he :» weeks hot sun. If* 

analysis of winter rainfall in: eight, and at the present rate ploughed for wheat and so on. shining now but my baromrte - 

Britain over 20 years which, it of progress ntv estimated date Delay in these matters has almost fell as 1 tapped it in passing. 

claims will help farmers assess; - — " 

iho risk they take. Tts author is. 

Mr. Lionel Smith, of f be ■ 

Meteorological Office at Brack-! 
nell. Berks. j 

ilr. Smith told a Press con-] 


‘Satisfactory’ potato exports by Cyprus 


BY OUR OWN CORRESPONDENT 


NICOSIA. August 26. 



This side of the organisation’s! SJiJ VSodraSSSiiiStSS tl-» to all the" acreage grown? H _ _ aid autU m D shut-down, ^ ’^ould be particularly useful in , potato crop should be considered shipped to the U.K. 
orations was profitable, but it 1 * ,a £r. e i ” iS Will farm and packing station addition to r, r £ considenns problems of drainage. ; satisfactory, even though they Contrary to trad tional 


operations was profitable, but it 
made a loss in another, smaller 
sphere— marketing livestock on 
hehalf of fanners. This out- 
weighed the profit on the pur- 
chasing side resuJtjj^f' in an 
overall loss for the^year. 

However, an overall operating 
profit was achieved in each of 
the last four months. 


to be 


a sound sales organisation.' 
bulletin says- . 

There are still far too many 
acres of old. unwanted and un- HUicmy. 

that at Ote heat managed business add M market. So « ecooomlc weather but he eao n art* 


prac- 


in the U.K. (due to esistinj 
stocks and an early spring crar 


th JIrds f enable P the doubtful d?ctinn ^utbacks during P the land use - autumn and spring | are somewhat lower than last ticc. the Board decided this year brought about by a mild English 
pinpointed ? S?f r £« desi'Tied to create cultivation and fertiliser . year. A report by Mr. A. at the last minute to itself under- winter). 

a^Ster bSance^ between su^iyjproeBSses. -Sawides. the Board’s general take the bulk of exports to the A total of 71 vessels were hired 

This type of questioning may and demand. The main reason! “As far as the farmer is con- 


of ------ n,““ t ; Kiiu eSSd S,p™«j.K«=Ph. .0 miaimise m effcots. 

- waste no more time but grub up the whole picture. I he added. 


best are a 
bulletin says. 


fertiliser j year. A report by 

j Sawides. the Board’s _ . . 

manager, states that total potato U.K., Mr. Sawides said. U sold to carry the potatoes to varUKM 
exports this vear reached just 101JD00 tons directly to British British porta ensuring an even 
over 130.000 tons, fetching for traders. geographical distribution and a 

Cyprus £4j824m. Mr. Sawides said the Board balanced supply to British 

Of these, 7,200 tons (worth won general praise from British buyers. 


COMMODITY MARKET REPORTS AND PRICES 

BASE METALS 


Sopt. £439.5. three months E445.Su Kcrt: two-way business was reported In the 
cash wtre&ars nn traded, three months mondau martot Tmwver turn. 

. . rjee sfi? Cathodes: cash untraded, three Morning: Cash 1W.75. early Nrpt. 

COPPER Steadier pnees on the n , nn ', h> . £443^, AlternooD: cash wirebara 101.25. three months 104. 3.7S. 3A Kerb: 
London Metal Exchange reflected £44G. thrw months W5V. 58.5. 57. Cathodes: cash untradod. three months 103.7S.2 Lj. 


COFFEE 


iETUrSUS'Sg MEAT/VEGETABLES 


Futures made a «*nlet start but values 
subsequently lost ground under a wave 

„ _ a speculative selling, thought tn be due 

some fairly well taken UP stop- cash and three mouths both untraded. Afternoon: cash IMA 101. 100.15. mid- to the strength of sterihJR. Bnt 0» martet 
Joss selling in the face of an lift- Kerb: cash «4?. threw months £457.5. 57. Oct. n»J!5. three months 103, xs. . ... finally steadied to flolih undtanged to 
eSLrL' “LIS cfmodSTcash umraded. mld-Sept- £439. Kerb: cash imtraded. 13.00 per. ton down on balance. 


Wheal, 

24.200. Jan. 23.073. Starch 2iS75. Slay 
K.4W. Bushscss: SOV. ’4.4C0-2tt50. Jaa. 


SMITHFIEU0— Beef: Scottish hilled 


PRICE CHANGES 

Prices per too arnicas otberwm anted. 

Monin 
•go 




25,325^23.125. yV-.-h 36-050. Slay 2fi.«50. sid^s ir.5p to ro.op. killed sides' thtKb Metals 



night. Turnover 9.775 tons. Th^- U- ht the absence- ol 

Henry Gardner and Co. reported that In any support from _tbe Bnjfcr «o<* mana ' 
ihe morning market .cash wirebara sold w r - T 0 ™ 0 ]?/?. ^ d,h, e™, 
n 7447. 45.5. early -Oct. £452. 3t. three Monung: Cafh®™^ 

57. 56.5. 39. 35.5. 35. 34.5. N early On tfl*. 

Cathodes: cash H35. late- 1-423. Kerb: cash “JMdoA rare® 

months 1,424. Afternoon: cash iaus. 

1+ *t three months l-ffi4. 25, 2d- Kerb: nu. 


months 
55. 55.5. 36. 


COtPLH 

D.lll. 

OHieul 

- -1 

|i.ni. 

Unofficial 

+ "r 

t— 

Wiit-l*n 

£ 

E 

£ 

£ 

Cash.. 

«5-.5 

-B. 5 

4478 

+ .25 

c months . 

455.5-6-5 

-X26 

467-8 

—,2b 

Sjettlnn't. 

Crttlioilee.. 

Ad5.5 

-2.6! - 

i 

— 

Cash. 

434.5-5 

-2 

456.5-7.5 


u/enlb.-'. 

445 6 

—1.25 

440.5-7.6 

+S.S 

SetUein't. 

455 

—2 




L-.re*4mir . 

- 


“la.Tfi-sa 



LEAD j 

1 :.m. 

OttK-Bl 

’»f 

JJ.1U- 

UUlXll'^lV ! 

+ ■» 

Oab j 

.'itumln., 

S’laent.... 

.V.V -o-'.r . | 

100.75-1 

lQ3.25~.fi 

101 

-1.6 

p 

■* ! 

IDO 5-.76 
10X75-5.26 

•14-14i» 

—1.5 

4.575 


CUFKKfc iW cS^ y '' ' t_ Ur 


Ku-infur; 

Done 


£ per too 


TIN 1 
1 

i.nL 
| t>. h'-ia: 

1 

Cash.. _...| 

1411-13 

-.5 

5 months. 1 

1-23-5 

j+1.5 

£'ment....i 

J*J13 



duvlr* F. 

S 1440.95 

UX89 

N<*ir Yrti+ 


1 „... 




y 

1-416-7 
14£5 6 


r -tf 

t— 


21 KC— Firmer thanks to some boring of 
a speculative nature after the recent down- 
trend. Turnover, SOS tons. 

“ Morning: casta 128. 128-73. early- Nov. 

a . 132. Three months 13 1 .Z S . 3L5. 32J5. 
+ , 6 Kerb; cash umraded, three months 
+ 1 132.5. Afternoon: cash 129.5, three 
months 132 . 35. 32.73, 31 Kerb: cash 


+1 


— nn traded, three months 133.25. 


LEAD — Down again in the absence of 


£ 50,000 

is the amount we provided last year for 
research into the cause and cure of Multiple 
Sclerosis. 

£ 100,000 

is what we expect to have to meet this year to 
support research by doctors, and at hospitals, 
universities and research laboratories, under 
the guidance of our Medical Research 
Advisory Committee. 

Multiple Sclerosis is the commonest disease of 
the Central Nervous System. It strikes with- 
out warning, usually in the age group 15 to 36, 
often paralysing limbs and affecting speech 
and sight. Not hereditary, infectious or 
contagious, M.S. accounts for one-third of the 
young chronic sick — 50,000 cases in the UiC 
alone. 

Research is a costly business. Without it 
progress is impossible. We shall be grateful 
for your help. If you would like to know 
more, please send this advertisement with 
your card. Any size donation will be a great 
help. 


The Multiple Sclerosis Society, 
Room FT2, 

4, Tachbrook Street, 

London, SW1V 1SJ. 

TeL 01-834 8231 
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Cash ! X28. a -9 

+.125tl29.5-.75| + L5 

3'mcnL. ...• 129 

+.86! - ‘ 

>• Sl. Umlt; — 



Soprember.. 376.0-7.0 ;-O.25|370.5-7.5 
November.^' 368.0-9 0 I— 0.7-1*50.0-9.5 

J*uu»xy_ riS3.b-4.0 ! — 1-25. 3 3^50 

Munch 390-0-0. B -4>.75i 349.5-51 JJ 

May I 0-7.5-8 0 J-0.5 ?-7 0-8.5 

July | 3« 5.5 6.0 U 0.5 1348.0-6.5 

a-Vtvtmh-r ,| .‘43 5 4.0 [ r-i5G4 0 

Sales: 449 i£37i lots Of 5 ions each. 

Latest published ICO Indicator prices 
(U.S. cents per pound). Colombian MJDd 
Arab teas 48.M f4S03). Other MlkJs 45J0 
(43.631. Unwashed Arabicas CUN i samel. 
BohuBtas 42.01 isasu). Daily average 
43.59 (4X83). 


C357J2 

_... +0.»;P4W.7S 

23L475-23 250. Jao. 24 259*24.207. March thigh quality) 2X9p, forequarters 12.5p to 5 montbado. do. (m) E467.5 1 + 0.25 '464.7b 

25.005-24^50. 34ay 25325. lT3p. Argentine chilled boneless ems: CrahCoUu>dmtk)_;£437 1+2.5 

strip loins 43jp to 43-Sp. rumps 3SJp to 5 moaUn>b.do.(HV l 6447 :+lJ5.t46a.S 
44.0p, top sides 31. 5p to 32. Sp. sllrorsldes GoW...^..Troy ocju 941 69 1.88,5<b2 IS 

2&0p to 3000. Ulii«5 27. Op IO 2XSp. latd.Cmeb. fa). KJDD S25 — 1.5 j£m575 

Veal: English fats 23.0p to 31.0 b. fats 5 months (n) MMM .. l CTii5 ;-1. 5761 211X125 

(hi«h qoaUtyi 32.0p. bests (IS.Op to 20.0 b. Klokol fsr)^. iCX.-AS-Sj — .....jai.ato.* 

l-LOp. Scottish aKNsrr jsr • "-smbesRi t=sa*i 


SOYABEAN OIL 

— Umradsd. reports G. W. Jaynaaeu 


bovn^ci-i 

■ terler.lav's ■ +• r ■ 

l>iL~uiea 

on 

Ufo« ; — : 

Dooo 


STs deamal ions mo 
138.C-40.0:— i 


Nov© caber. 



IZ9 0-32 — 


Hatch ' 

.. 128.0 30.0 1 * 



Alay 

... lfc7.O-.-0 

— 

>. r.r-rnr»*r , 

.1 7 30 ■ 

- 


w™*>. X> Mjufl UinuuBl IV IWVl 

medium thigh qmUKy* 16.7 b. heavy lft. Bp “ W- 

to 13 Jp. Scottish medium ll.Tp to X3.ap. 


63.54-0-8 |64.4p 
64 6 0.9 J65.7P 


COTTON 


each. Pries basis ex-taifit Rotteidam. 


Unchanged, reports Belles and Stan. 
(New pen os per kilo) 


COTTON 


; Xo4«caa.y - 
Close 


Gass per lb. ton nravhns tranfHchil 
dose. 


SILVER 


Silver was fixed C.Sp an ounce lower 
for spot delivery at the London buuIob 
market fixing, at GX5p 056.70. its 
lowest since before sterling was devalued 
in 1967. Sharper falls were recorded (or 
forward delivery, partly because of slack 
demand, and partly as a result of the 
recent fall In interest rates. The strength 
of the pound la relation to the dollar 
contributed w the price reductions. There 
was a modest business, and the spot price 
eased about O.lp farther by the doso. 


Oetotxtt~__. 30.40- .80 
December 30.40-80 

March. 3040-80 

May ; 30.40-80 [ 

Jnly unquoted I M |M 


Uuuimn 


SUGAR 


Heavy Ifl.Sp to I15p. hlH I2.5P to I3.SP. If-r.-iK A 5 iti 053 

Eire H-Tp to 13.3P. imported frozen: New ISJ'ioM l? -3 ei U7 

Zealand D's t3.lp to WJp. Ts I2.5n to 1 

13. hp. S's IUp to li2p. YL'S U.4P ID 'Wji’-'-u JIM-Wj 

12- Tp, YM'b II.Td to 12.3 b- ZincCaablol™. L129 MS; -i- 1.6 £1*4.625 

Pork: English, tmdor 100 lbs IS.Op 'to je + l ’ K i t - ' i¥n B7<1 

13- Op. tBO.120 Ib£ 16-Op to 14Jp. ISO-160 fits ntXtll06««(ll) (£196 j IU150 

11-Op to 12. 5p. 168-190 lbs UUP to UJSp. Oils t I 

iso Cbs and over 95 p to UJp. Coconut < Mnhy m | 

Mew Commission average fatstock Gftmndnir i 1 

prices at represonutlve markets yester- iJ/g . _ j j , )gifl2 

day. UJC— cattle £12.10 per live cst Limned C w»k- . — y ( Kill 

i-O.Ol on previous wftek I . dices 15.7p a Pata-Ma ayno. .. . .. 01 IS 

pound o.d-c-U' f-0.6t. pigs £1.63 a score Soyabefto » ... 

En g l a n d and Wales— Cattle Seeds 


, Uuliioa ' ; 

SILVKH j Oxiag j+- or! IMH 

i pet- laelUag \ — ; dam 
twyotl i prkSH) I 




■spat. : 63.6 u 0.8’ 63.5p 

j months.' 64^.i 0.9, E4.65p 

^monttu.! 65^i> J— 1.0 
i months. — ; ^ — fG.Gp 

1’owmfiTs' 8S.4r> —1.3, — 


—0.9 


3.8 


LME— Turnover 95 0531 Jots of 10.000 
ozs. Mormng: Throe mouths 65^p. 5.1p. 
64.6P. 4.7p, 4.8P. 4-7p. Afternoon: Three 
months 64. £p, 4.3 d. 4. Co. Kerb: Three 
wombs 64. 7p, 5.00. 

COCONUT OIL 

Quiet and untraded, reports G. w. 
JoynsoO. CU»e: Sept. £125-023 (same). 
Nov. 032-026 (same). Jan. £m-027 
< samel, March 020-028 (samel. May 
n 19-024 i same). Jnly a 17-OS (Same). 
Sept. 020-023 (same). Turnover 0 £81 lots 
of 20 tons each. Price basis ex-tank 
Rotterdam. 


Turnover 8 £6) 1015 of 10,000 kilos each. 

Strict middling His inch. Pressley 7&ODO 
lbs square Inch micronaire 3-5-4.11- 

LtVERPOOL— Spot and shipment sales 
amounted to 53 metric tons; bringing the 
total for the week to ISO tons, reports 
F. w. Tatiuraall, New peak prices 
deterred users from anticipating their 
mods. Only limited demand was en- 
countered In ftti-tean and Mamie . Eastern 
qualities. 

RUBBER 

LOWER at the opening, small covering 
orders ihrauahotit the day. closing on an 
casinr note. Lewis and Peat reported a 
godown price of 94* Malayan cents a 
ta' to Cbqyvr. SepCember). 

' Frvrlvm li.4op.ni.l , Jl<nimt| turns 
I Day's : Offioiai bqyorsj or 
Baetnraa prices i tsil 


LONDON DAILY PRICE— Unchanged (same). 

2* ®S5° ° tm C - LL *“■ ^us-^cpL, numbers np 73 per cent, at £EL26 a Jive Cofn. Philipp, iea>S 177<j) —2 9190 

„ rTri(rtlf 1 _ ol . ewi (same), sheep munbera up 3.7 per Grindonte t '.Cl 04 

ceat - at 16i2p 3 <-fc5>. pic Mrw e o d Gao No. ljt£4740fii— 1 i84B 

trading was confined to a IS pouns range numbers m> <?_5 per cent, at fft-3s a score n ■ , * 1 

in a dull, featureless market, reports "-omT Grains > i 

c. Caaregow. CO VENT GARDEN — Imported produce: 9 - 

oup« i Gr ap efr ui t — South African: S3 f2.3a-n.35. 

Pro, iVeswwday*" Prevtom - : Emut« 26 £2.23-12.40. 40 f>_sn- r> 35, «g SZ.1M2JS0. e83^25--0.2O 823-55 

Cumin. i Ctosa Da.y>* Dana 5fl i2^5-£2.60. E4 I2.4WS.4S; Brazilian: 

£2.GO-£iaO. Ormaos— Brazflian: £L5W1.7D: 

Srnrh IFrinn- ei Valencia 

*** Mol Bed Spring..! 

StOLZtiMOWtaSr 


- Can. 


Clou 


South African: 56/150 £L4D. 

Lares £L60-£L75; south AtetraHanr S2.75- 
£2^0; Californian: 0.60-0.75. 


fi per ton 

Oct—. 43.75-30 43 85-.90 [43.75 .90 

Deo 43.8a-.9iiM.00 .06 >43.86-44.10 Kalkm: 1MLU20 C9WUS: South African; 

Star™, — 44.8 5 -.90 45.00 .03 fM.SO-lS.li £2.BS-£2S0: Californian: £2L7ft Melons— — 

Uafu. 44.9S45J16 45.05 .10 ,44.90-45JM Israeli: Ogea £L»H.a; Spanish: Yellow ao « UBa - 

*fiJ3-£8.7l). Watt&rmkuts— Spanish: £0.60: Cocoa Shipmt (hJ_.iC24S^(Ji 

Hungarian: £1_20: Cypriot: £120. Crapes hibaiws i w , . a 


t£24.83r — O.TS £27.20 


i 


Acg 44. 6 5- .70 44.7:5 BO +4.60-.70- ifiJ5-f».7n. WMcirwnri. 

Out 44 25 .35' 44.40 -.SO . M.20-.S5 


CSl.BOiv 1 £31.68 

£28-86<v' 'taa.75 

£37.60 .-0.J& £29^6 
£24-50 ' 

(£348.5 
£841.16 


Dee 44 05 30 M. 10 .40 44 20-^5 —Belgian: _ Per pound, Royal SojS: Coffee SblpmaotW, : I ;3&26 

“ sHiSTTirarraassT to£sWso"taE^cfi. JS^ g. *a*«-Hii-o.7»!g37asB 

Tale and Lyle's cawreflDery prices for Bosnia ILOO. French, lfl Ih Alphonse Ootttnliserpoolcif 
granulated In 1-cwt paper sacks ret- Democrats Jndeac cento per in. .gs.ao (-0.tn 34.O5 

S4J4 (saxnc> for home trade and £39 jO Cglden Dcliclnm CJB-O.IS. Jufo JJAPWO.... i£145.50 


(same) per ton for export. 


SUNFLOWER OIL 

Quiet, reports G. W. Joynaoo. 


rHa-n auiin : Per pound. WQUams £ 0 . 03 : Kahbec jaiol 13 . 15 a OJE ; 14^ 0 

French: vnXbama £0.05. Peaches — French : tilaoi w* v .? LtB-79 

10.eo-fll.90: Italian: fom £L2S-£L4S, tfugar. — _ — C43 .5Q& E4a.3Q 


ounnuwK 

Oil 


tmierdsv 

Cloto 


CXF- 

Sept. — 

i ; . 

- P P P 

-.not mmU.13-a5-.25 1Z.S 

1 

j P 

(-4.3 

1 Paper : 

■ km(; U<* 

i 


OrtL pot wilL|13^.ft 1 15 s 3 ■MLS 

JSof — DVB iL.15.6- 14-1 13,65 -QJd 

September 161.5-8.5 ^ 
November _■ 161.0-2.0 , 

’****« — - 

— 


AWadnei-JSouth African: 12/20*8 
£U8- Tomatoes— Guernsey: Per pound. 
HUB: Jersey: £0.09: Dutch: £0.00. Onhma 
—Spanish: £8.9Q-n.0ff: Dutch: 
Caoi l cuBis— -Duldhi 10.12. 


f+2JO£stoO 


.I s ™*** 1 - • 1 Seller. t Unquoted. 

iflJB. J DoofflciaJ close. A ZntZtcatfov price, 
offonadlw delivered DJL. b UJL aS 


COCOA 


With no other feature, currency 
arirttragbiz weighed on London and prices 
dosed at Dm day's lows, reports GUI 
and Duff ns. 


(!n ,viA rTesrenlajr’B ;+ or RaameM 
U 300 * . 0k ^ , _ , rvuM • 


VoSContmot* < ( 

September 335.5-6.0 3.0 236.0 8 O 

December ‘ 244.0 4 5 !— 2.0:044.0-6.0 

Mareb 249.0 9.5 -2x1249.0 61 0 

day I 2L2.B 3.0 ,—I.SI >62.5-4.0 

luff m.m..m * 256.0 6 5 — l.C' 256.0 7.0 
sepfombw..' iSO.-i 60.C>-L5.2f9.6-60.0 
|l-ir*mher .; vo4 0 -5.0 - — 1.5, — 

~~Sales: 2.403 lms of 6 tons each. 

FREIGHTS 

DRY CARGO — The market showed no 
improvement tn vofimw with a number 
of sections aftalD Idle. Grain Shippers, 
however. EXCtt a cargo from Baltimore 
to Lteban-Pasajes range at 54.38 free 
discharge and were reported to have 
covered a cargo from the VJ>. Golf tv 
Japan at S4.50 f.Lo.. both for Sept. 
Indian Oovornmeot brokers confirmed a 
wheat booking from Churchill tv India 
at £4.75 fjL for Scot bat awaited the 
stem oh n bulk carrier fixture for a 
similar cargo. MKcellanevufi chartering 
included copra from the Philippines to 
Anfrcrp-EambnTR range at 3 8 re nts por 
cubic loot for Scp>. and banxhs hum 
Wei pa to the Coaliaent ac 53.67% fi.o. for 
SePl. 

. OIL TANKERS— Still craict with loros 
taking 4 Bf.WO-tojuwr from the Persian 
Gulf or the Red Sea to Turkey on 
August 38 at wortdscala n. Cult took a 
JU.cKMM miner on 4ns. 26 for a abort 
voyage out of the Caribb ea n at W.7*. 


Spot — 

Oct - 

Nov. — — 

Dec — 

Oew-Dee.: 14.4 

Jon.- liar. . 15,55-65 
Apr.- J ne. [ 16. 6-.G5 
Jnly -Sept £7.56 

Dee.- Dec. 1 — 

Jan.-Mar.' — 

Apr.- Joe. — 

Jaly-Sepi - 

Ocu-Dem! — 


f23.S5-.a | 
13. 56 . 8 I 

14.1- .26 
>14.6-.8 ! 

14.1- .26 , 

1 15.3- .4 
vi 6.5-. 4 I 

17.25 .651 
'17 8-.sa 
1 18.45- .6 
1 18.8 19.0; 

19.1- .3 

19.3- .fi5 


23.Z5 

13.45 

14.0 

14.5 

14.0 

15.15 

16.15 

17.15 
17.7 
18 35 
j8 7 
IsO 

ia.a 


i 

-0.29 
1-0.25 
i— 0.2 
i— 0i2 

-aa 

;~*ss 

-0.3s 

-0.5 

-0.3 

tSJ 

-o.s 

■4L5S 


March -- 

May 

July 

si**nt“nit»er . 


l39.Ifol.G — 

157.0- 6.0 — 

155.0- 7.0 — 

15.-t.P 5 ft : — 


English produce: Cabbage— Nets £BJ3. Cmnnuawealth reffoed. e Uganda Robust* 
Letuce-Zfotmd LTs £ojss. Cos la's £0.50. grade 10 unwashed Lap. Mambas* cents 
Poukmb— &MMB. 0O. Mushrooms — Per a Mxmd. d PaMsun white “ C - ■ Ex- 

pound. £0«0-£0*2j. Cncambers — Per tray warehouse. xC±L UJv. nimrie Uma. 
IMIS's £0,70- EL 00. Cauliflowers— U’s £0.70. rAug. eSepL / Jnlr-Ang. m Ang.-ScpL 
Tammies — Per pound £0.lo. Celery — its o OcL-ffov. o Nov. Dec. pSopt-Qct. 

70 - k £2.00. Beans — Per pound, srich : J an.-Feb. a Dec. ADotWaa. w Feb. 
JEO.ta-JEO.o*. peas— Per bag approx. 35 n> March, g Oct. 
n.SO. Carrots— 23-lb Doc £0.23-19.30, 


U.S. Markets 


Tn. . j. ~ n Jn , - Bccwooe-Per hoc £0.30-01.33. Courgettes 

TuiuAter 0 «i>. lots of ao^metnc tans ~p er pound. £0.(B. Apples— 23 do lb. 

Grenadier £0.39-H».fi0. Derby flj.GO-fO.SO, 
Cave fl.50-El.G0. WJIlera £2.no-£2J0. 30 lb 
Discovery £1.60- CL 50. Tydoman’s fl.PO- 
£1.90. Plains — Chips. Czars f&ai. Victorias 


each. Price baste ex -font Rotterdam. 

WOOL FUTURES 


MERINOS— Market 
Bache. 

rXetr pence per kilo) 


lower. reports £>-6o-n.ao. Pcrshorcs £0.5n. Belles tun. 

pw “ BUckbeirio* — per pound. n>. 0 S-£fl.in. 


INDICES 

FINANCIAL TIMES 


■ nominal. 

Malayan thick crepe SepL 20.13* 
(seller). Ceylon thick crepe Sept. 22.4 
(Seller). 


Dry-eombee 
wool tops 

Ilnluun 
’ Clo*.- 

October — ... 
December 

80.5 2 O 
’ 83.0 3.8 


nustnesa 

IX-na 


Parsnips— ?» Zb £0.50. Swedes— ?S lb £0.30. Aug ~ 26 1 Au ff- ^ | llotilb n^e | k'(wr«i«o 
Damsons— Per pound, £0.05. Pears— Per 
pound. WiHiurtis/Dr. JnJos £0.02. Sprouis 
—so lb fUM-rno. 


82-35 1^52^79 | 64.97 _ ' ^9.60 

(Bun. July L 1S5S=:UN>) 


GRAINS 


8a.5 

85.5 


THE BALTIC— Further fransbipment 
business was reported in optic oa) twaiM 
to various ITJv ports mainly for Ocl- 
Nov, shipment at sbghtty redneod price 
levels. Other sections, however, remained 
generally dull. 

Wheat: Canaqlan Western Bad Spring 
No. 1 121 Per «nt protein ScpL tratuhtp- 
meat £3L60 seller East Coast. U.S. Red 
Winter No. 3 Sept, traiampment 127.00 
seller Baa Coast VS Hard .Winter Ho. 2 
13} per cent. Sept. trana&Jpmcnt £2953 
seller East Coast Australian f.a.n. Oct.' 
Jan. transhlpmem £27^0 free oat 
TUbury. 

Mdu: No. 3 Yellow American Oct, 
£24.35 seller TUbury. others unquoted. 

HARK LAME — AveraEG Bdli-rt* quota- 
tions for prompt delivery London area; 
Wheat— Soft mining £2420 value. Semi- 
and Hard unq,; Feed X34HKI3430, 
Barter— Malting £22- £20 as to quail tn 
Feed f standard) £22.5ff-£2390. Oats— 
SI dl mu £2L50-£S?JK; Feed unq. 

HGCA— Location averaxo ox-farm spot 
prices. Son mink! ft wheat— Driffield £23. 
HUcfUn fS UB- Fecdlos barter— Driffidd 
122. Hltchin J20.W. 


March B3.5 4.5 -O.G 81 

Alay 54,5-5.5 2.0 

July , 84.5 5 5 j— 1.0 

Octobor 85 0 6 U —1.0 1 

Owmbfr,. 85 S6_5 —1.0 1 
Turnover: 4 fll lou^of 2^!30"kHoi 


GRIMSBY FISK— Good supply and folr 
demand- Priroq per stone* Shelf pod 
*W* larsc batldorfcs OOp-ri. small 
haddocks SOp-twp. medium plaice £1.70, 
coalliali 37p45p. 

★ 

COPRA— Philippi pcs / Indonesian: Scot. 


REUTER'S 


SYDNEY— Irregular. Clou-: Oct. 139S- 

13P.4. Dec. 1-UL5-U09. March 143JT-l«.g. MUeR! - Nov - S18j - ^cc. SISTi paid. 

May 145.7-14 02. July 147A147.7, OcL * ■ - 

149.0-149.2, Dec. 140A-1585. 


.lUR. !X ‘-Amt 5£> j Mouth ttRD ‘YaraKb" 
aie.2 j BIB*} 524.0 “ 


557.6 


JUTE 


DUNDEE — Steady and unchanged. 
Offers cif. U.K. for SeDL-Oct. shipment: 
FWB D54. PWC £144.30, PWD mfi.75. 
Tossa; PTA Q71J0. PTB fl82A0. PTC 
£152-13. PTD £144. Calcutta goods easier. 


RETURN TO WORK 
LE NICKEL URGES 


(Bon. SepL U. UCft=w>” 


DOW JONES 


Dow 

Jones 


Au& 

26 


Aug- 1 ShxitlT 
25 ! bku 


NOUMEA, New Caledonia. 

August &J. 

Quotations c. and f. U.K. for Aug. ship- vtaton^appeSJ* “isS^ nlRht ‘top 144.40 

menu 10 -oimco 40-lnch «X 1 , 7{-4wnce v “*V n a PP eals nft. lUfiftt for 
£ 3.12 pep 100 yards: sept. £8.76 and £3.iT: 'voriiers to man the Dotuambo 
OtiL-D«L £5 6? and £5.10. “ B ■■ onus smelters. 

07.72, £17-93 and fis.20 for uw rpvpectiva . • 

shipment periods. Taras and cloths m lot ? return to work by 

bm prices unctianeed. administrative workers earlier in 

p y c cr;,de scdl-oo. the week the smelters are being 
235 SSSt s " w>a - ^ to • Umitea number 

Calcutta— Q aicL Indian spot Hs^m.ao of ^' oricei1 ^. foremen and technical 

value, Dreul.-a Daiacc £p« RsdKO.uO value, staff. 

A bale ol 400 lbs. He liter 


(Average tt M Mt=iBi 


MOODY'S 


510057*8 


Aug. 

as 


Auk. 

2b 


NEW YORK. August J1 
SILVER apethpf hbaaz ttnebany-.d. di-splE 
easier London adviccK rcWcting della 
wvoRncsa but trade tw-ninfl and »hc taw 
COM juice eroded foe mart cl. Soyabean 
rambled reflvctln& lack of dt-mond for ul 
crop by processors who are Mfoveil to f, 
well supplied. Cora v-stabUsVd new ctu 
tract Jon with Improved srowlns cmfi 
tions enhanced bp forecasts nf ratn. BL* 
wheat gained on export business. Bad 
reports. 

Co coa . Bahia spot 261 isaraeL Chat ’ 
spot 2SJ (samel. Sept. 23.40 (25.31L Do r . 
25.75 (25.7X1, March 26.22. May 26-31. Ju.!] 
26.85. Sept. 27J9. Dec. 27.54. Saks. 355. ' ' 

Coffoe— Santos No. 2.fi unqooted lum 
Santas No. 4 42.30 asked (sat» 
Colombian Mams 48.25 asked mint). 

CBPMre-Sopt. 50.70 (50.411 1 . Ort. M 
(50.60) . Dec. 51^0. Jan. 51.55 SuUlelOea 
Sales, TVS lots. 

.. Cotton— Contract No. 1 Nor. N-fo l 
1 same). Jan. 24.50 hid (same). April 22 
nun.. Juno 22.00 ntnu. Contract No. 
OcL 30-80 (samci. Doc. 5L59-3L60 iSU 
31.63). March 32.42. May 32.70-32.75. Ji 
32.464X^51, OcL 30.40-C0.Sil. Dec. JU.1M8. 

SCottmtKfld Oil— St-pl. It..tt5 bid (1(1 
hid), OCL 16.20 bid U6.50 bid). Dee. 15 
b«d. Jan. 15J43 bid. Marvh 15.S5 bid, M 
13.65 bid. July 153 m bid. Sales. mL 

•Croasewool— Soot 56.0 nom. '.saa 
Oct. 6^tM.49 I62HMI5.3*. D^'C. 6?.M 
iC7.0-6S.li. March 72.2-72.0. May 716-7! 
July 7X5-74.0. Oct. 74.3-73 5. Uec. 74J»-r. 

•fLartf— Ctatrano loose ill asked 15 am 
SLY. drummed MJ asked ihdil'i. 

ttMaizc— Sept. llSi-118 (120M2H3), D 
US4-17S (118-1191), Marcb 122M227, X 
LSI. July 1272. 

JMemmr— Sept. 2S3-2M (asm-:'. JJ 
27342(5 1 same). March 275-2x5. May J 
285, Jnly 275-ti(5, Si-pt. 27e-2^5, Drf. J 
265. sales. nlL 

tJSlfMr— Spar— 2 j&ftl (156.40'. A 
156.00 1157.791. SepL 156.00 1137.7H). I 
157.10. Dec. 159.40. Jan. 160.50. 51* 
183.60. May 165.10. July 1H7.4S. Sept. V£, 
Dec. 172.20 scQkunums. Sales. 2.M “ 

'Soyobo ana— Sent. 3lTi.31S (SMI-Ef 
NOV. 2151-3161 1 3221-3221 >. Jatl. 32tt*-S 
March 324^-a24I. May X.TK2I7, July I 
Aug. SKi. 

bSayubcan Mwd— Kept. 19A5-T9.30 (Stf.' 

Oct. 7aj!J-79.IW 1 >0.55-90.00 ■. Nor. 

79.73, D«t. 79.73, .Ian. W.OO. March S* 

50.73. May SL65-Sl.rO, July 62.50. 

Soraheaa OH-Sepi. J 7 . 37 -W. 3 J £17 
132>6J. net. 1XS7-12.S5 11X3S-13S9I. ? 
12.67-12.69. Dot 1259-12.57. JBX 12.30-15 
March 1X50-12.46. May 1X41, July K 
1X35. .VUg. 12215- 12.3U. 

Susar— Cnniract Nu. 1! Spot 
tsam>:i. Sept. 4.32 i4.2S-4.25>, nut. - 
4.39 w.32>. Jan. 4.59 cum., alarcft 4^0- 
May 4.60, July 4.fit. Se-pt. 4.5S4 .j 6, 
4.54-4,5*). Sales, 1.131, 

Tl»— 167.25 ashed (16X25 aidti-d*. 

* “Wheat — SepL M3 (1441). Dec. 1<7 
1 1471-1472 >. Uordl IdllMeff), Mar 149- 
July 142*. 

WTNNrPKG. AUKlisi JB-dRyc-Ocl- 
bid *90 bid*. Dev. SU nulo-d iBOl jB* 

May nu bid. 

lOW- on. 6iil bill 167 bill). Doc- 

asked (imq.i, Mar t»I avkeil, 

SBaricy- On. iw; bhi ilM bid). 

1032 bid ilD^i, Muy 105:. 

ilFlMwed-oci. xw hul i2S«M. 
nsi Ml«Hl (226; qski-d). Dec 2321 
Mar 242 bid. 

Wheat— N. Manitoba Nn. 2 1771 II 
AU eemo per pound es-warehousc u 
nthcrwtte stated. • Conn; per BO-lb b 
i-x-wnlvlfobft. fChlrauu luow 3‘-4 
100 lbs— Dept of An. artco pro 
day. Dntmmed S's per lit Dw f-o.b. 
t f'S p*-r 7S-lh (foal? ex-wurehnnse. 5 1 
per 59-Ib bualti’l i-y^rareMinu. **' 
prf BHb bushel In aton\ if Cents 
5W& bushel «-s-war.-hvuja*. ' 5.W0-D 
lots, £7 Cimbi per troy ouna- <-x-w.ireh 
b#'s per «i»rt tou f.o.b. row Dn 
Cents per 45-tb bintwl d Cunts per 
bushel is-warehousc. Lnw-budirl 
SI tfobls Lubbock, Tuxax. ip New w» 
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|96m. loan 
% Brazil 


MV.'.rts 


ron ore 

. ; y'Our Foreign Staff 

• ITHfORLD Bank has approved 
;yans totalling $98m. for two 
dJian companies to develop a 
2 iron ore deposit and carry 
ore 400 miles by rail to a 
ine terminal to be constructed 

. tepetiba Bay. south of Bio de 
' elro. 

1 |ith the approval of these two 
js, Brazil becomes the largest 
tower from the World Bank. 
-• Bank has previously lent 
i3m.. net of cancellations, to 
ifl for powe r, tr ansportation, 
u cation, industry, agriculture. 
'» tier supply and pollution con- 

' razll has large deposits of 
j quality iron ore. Its re- 
es are estimated at over 
Khn. metric tons, or 12 per 
of known world reserves. 
far exceed the needs of its 
•. .industry. 

■ fe development of new ore 
- Hts will make iron ore 
hg one of the most dynamic 
rs In Brazils economy during 
1970s. Last year. Brazil , 
'•ted about 28m. tons, valued 
UOm. Current plans are 
tted to raise exports of iron 
3 about 70m. tons annually 
' e second half of the decade. 

I loan, for $50 hl equivalent. 

■ Y : Mineracoes Brasil eiras 

■ dies, which will own the pro- 
. .b and concessions required 
. ivelopment and shipment of 

ire from the Aguas CJaras 
The second loan, for 
•' is to Rede Ferroviaria 
al to construct a new rail 
. o .the Aguas Claras mine. 

'Correspondent reports 
t Bio de Janeiro: Iron ore 
....5 of the Companhia Vale 
' i Doce reached a total of 
^ nns during June this year, 
^impany announced yester- 
rhis brings the half yearly 
L p o 13.62m. tons as against 
tons for the same period 

iwhlle the Brazilian 
'rtion of Exporters is raak- 
uifi.to send a trade mission 
-- aa at the earliest possible 
" ccording to the President 
Association, Sr. Giulite 

• •ho. 

) JOURNALIST 
RESTED 

.'DE JANEIRO, Aug. 28. 
T7S military Government 
suspended publication of 
o de Janeiro newspaper 
■ ■ ■ - a da Impresna for two 
nd arrested its leading 
. h. Sr. Helio Fernandes. 

\ »ls5»Ie cause of the shutdown 
srnandes' arrest was a 
- age article in the news: 
>n the declining prestige 
Brazilian military. 


U.S. trade deficit total 
$676m. by July 

by JOHN GRAHAM. US. EDITOR ’ WASHINGTON, August 26. 

‘L its t ourth succes- ceding two months. However, the there were 750,000 of these “ dls- 
?mnn«? ae ““S?* * n JuJ y. with West coast dock strike in particu- couraged workers ’* in the second 
exceeding exports by lar is the likeliest explanation quarter. Add them to the num- 
©3U4m- The combined deficit so for this. here of people known to be 

A , comes to $676m. The collapse of America’s looking for a job but unable to 
* j stra “ on use ^ these traditional trade surplus is all find one. and you get an un- 
to-day to repeat thoir too apparent from the last four employment rate of more than 
0131 “5 temporary import months* figures, which show a 7 per cent. 

Admitting deficit at an annual rate of This is wbat some independent 
pi{ 3 ur 1 e 10 Juft was S3.300m. economists have been saying for 

aisrupiea by dock and rail As if that were not enough some timo, and it has also been 
the Department of Com- bad news for one day. the Depart- suggested by democratic politi- 
merce said that nevertheless ment of Labour suggested that cians and Labour leaders. The 
were would have been a deficit, the real rate of unemployment at higher figure certainly fits mnre 
Jro ^ those who fear a trade present may be more than 7 per easily the extraordinarily high 
between the U.S. and the cent., rather than the 5.G-6.2 per degree of upsetness to be found 
twit - t r®J nd “? triaI world, cent, of the past few months. The in ordinary Americans to-day. 
mere is disturbing news in the increase is made up of what is Meanwhile, a mid-year report 
eve 5 P* wiled “hidden unemployment" — on the American economy, pub- 
exports ana Imports in July, people who want to work but are lisbed as a matter of course by 
txports were actually at a low simply not looking for jobs the Commerce Department, says 
point for the year, and imports because they are discouraged, there is a solid and sustainable 
lower than in either of the pre* According to the department, expansion under way, and makes 

— no suggestion at all of the 

T • i ■■ • economic difficulties which 

St. Louis bank raises economic policy." e ° tS new | 

. The policy report was written 

ItriTOA before the President's announce- 

Mlllllv Idlv meat on August 15 and is 

intended to be a “ decision 

BY JURE* MARTIN NEW YORK, August 26. Sint" ’ l{°e« dean’ S 

A SMALL bank in St. Louis, all this loss in active trading and I® a di n g industries, and finds that 
Missouri, to-day reduced its was up i point, c 5 of tlIcm are expected t0 grow 

prime rate— that charged to best Most of the major banks were by J 5 per , cen Y Dr more ^ y ear - 
corporate customers— to 53 per quick to dismiss the importance ”* T ^ ree of ,_ thei P, 1 Y? 
cenL from 6 per cent The of the Southwest move; saying vear - ***** wiil all 

Southwest Bank is hardly a signi- that both loan demand and gT0W ’ ““P* for Aerospace. 

Scant national hanking institu- general money market conditions 

tion. Its deposits at the end of hardly justified a lower prime x.t • , • 

last year amounted to S64m., rate at this time. Some argued FN 011111121 1 1DF1S 
w'bich placed it 854th In the list that the SL Louis bank was so uuuailUIIS 

of banks compiled by the Ameri- small that it probably had few. 

Banker. if any, customers worthy of IOl .O3TD3Q0S 

Nevertheless.^ this small bank prime rate treatment and that, _ „ 

did produce quite a major ripple therefore, its reduction in the plppfl ftnC 
an Wall Street by its action, prime rate was without import- *'tvvUUUij 
When it made its announcement ance. BRIDGETOWN August 26 

shortly after mid-day, the Dow The president of the SL Louis A TOTAL of 50 candidates have 
Jones industrial average was off bank, Mr. I. A. Long, said that been nominated to contest the 
more than four points, largely his bank viewed the move as an 24 seats in the Barbados House 
the result of profit-taJang after attempt to support the Admin is- of Assembly at the General 
the gains of the last three days: (ration's efforts to control infla- elections on September 9 
within an hour, rt had recovered tioa. Both major political parties— 

the ruling Democratic Labour 

Party (DLP) led by Prime 

Canadian spending plans SSSmsS 

_ J are fighting all 24 seas and in- 

r0VlSGCl UBWarn dependents have been nominated 

Jr in two constituencies. The last 

general elections were held just 
BY OUR OWN CORRESPONDENT TORONTO, Aug. 26. before independence In 1966 

PRIVATE and public capital economic programme announced jJe* BLP won eight 14 The* n?w 
spending plans have been revised by President Nixon could have a defunct Barbados National Party 
upward in Canada since the bearing on invest- won sea ts_ 

beginning of the year according ment plans in some sectors of n eu t er 

to the mid-year investment inten- Canada. although they are not 

tions review conducted by “* te 2. y t0 . “ a ’ e an important ppAYMlRF 
Statistics Canada and the Depart- h ea rin 6 ™ the current year. rKUAiTllKL UKUta 
ment of industry. Trade and Mai ? y responsible for the up- DEFENCE CUTS 
Commerce ward revision in spending plans ^ 

Total spending by all sectors of ^ the resource based forest and T rJ V ^ S | CI ^T 0 n 1 !' t 
the economy on new buildings, “^eral industries, trade, finance ™ ‘ ".S . . will not be able to 
machinery and eouioment this and commercial services and non- stabilise the dollar in foreign 

yei is OT^ted to ™ount to P™ flt institutions. “ a /^ets until it cuts back on its 

iXt q i 7 “~. U _ 10 defence commitments in Europe 

than ‘ th Venn 1 P po*^ e °V PYTRIT rupnDT and Asia. Senator William Prox- 

than the S17,600m. estimated for FLKU IMPORT mire said in a statement Senator 

a? 1 ♦1.5 s iL 1 ’? ar: * rniVrF<2SiniV Proxmire, Chairman of the joint 

At the beginning of the year it LUiy LL&oHJIy House-Senate Economic Commit- 

was estimated capital spending LIMA, August 26. tee. urged a cutback in U.S. 

this year would total S19,300m. THE PERUVIAN Government troop strength in Europe to- 
The latest estimate is based on a to-day issued a decree allowing gether with a greater sharing of 
survey conducted in May and oil companies to import prospect- the costs of defence among the 
June and largely completed be- ing equipment tax-free. The members of the North Atlantic 
fore the stimulative June 18 measure will apply only to pros- Treaty Organisation. 

Federal Budget pecting equipment for use on He said this, together with an 

For this reason it may some- Peruvian soil and the companies end to the Vietnam war, would 
what understate the actual spend- will have to apply for exemptions significantly improve the balance 
ing levels over the balance of to the Mines Ministry. of payments position, 

this year. However, the new Reuter Reuter 


Canadian spending plans 
revised upward 


BY OUR OWN CORRESPONDENT 


TORONTO, Aug. 26. 


PROXMIRE URGES 
DEFENCE CUTS 

WASHINGTON. August 26. 


than the $17, 600m. estimated for 
ail of last year. 

At the beginning of the year it 
was estimated capital spending 


defence commitments in Europe 
and Asia, Senator William Prox- 
mire said in a statement Senator 
Proxmire, Chairman of the joint 
House-Senate Economic Commit- 
tee, urged a cutback in U.S. 


MUSEUM OF MODERN ART IN NEW YORK 

Rebellion among the staff 
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BY CANDACE CUNIBERT1 


)N representing the pro- 
1 staff of the Museum of 
Art is on strike and bas 
iketing the museum since 
The central issue in the 
appears to be staff cut- 
oade by the museum's 
:ration in efforts to 
its deficit which now 
t an estimated $l.3m. for 
rent year. The issues 
in the walk-out are, m 
ire complicated than a 
lues tion of finances, and 
• ways parallel the con- 
ms between students and 
ty administrations on 
□puses during the past 
.■s. 

Luseum of Modern Art 
uany of America s 
s» has been operating at 
for the past five years, 
fJ. 966-67 when it was in 
by $128,000. In spite of 
in museum attendance 
interest many of the 
: museums arc finding it 
igly difficult to offer the 
of educational and 
services the commimi- 
> to need, and still meet 
Kts. This is true for 
lent with its annual 

f $8m. and a staff of just 
O people, and the only 
at the moment seems to 
cuts and fewer services 
ublic. 

ing to the union 
:n, a total of 53 people 
en fired, including 36 
: ranks of the union's 
>S unit which wns 
3g with the museum for 
rages. Of that union 

w ere dismissed as of the 
ds month, including the 
ew chief elected officer, 
■ion estimates that staff 
save the museum only 
150JXK) a year, while 
officials are still talking 
n annual deficit of 
after the cost reduc* 
a fund raj p inn dri v e. 
don's complaints, how- 
ler more man me 
“juwsals. At the lime 
™ cut-backs, the union 
-by the National 
■Rations Board as Local 
useum Division of the , 
workers of America i 
W>1ng to negotiate 
museum for better pay i 
' ““Parable to those : 
“dy staff members, as 
’olee in the museum's 

Pay for museum i 
uoilously poor, and the i 
s ho exception. Basic 


pay for its staff is $4,800 a year 
and the median wage is $7,000, 
low indeed for employees who 
are almost all college graduates. 

When President Nixon made 
his announcement of wage and 
price freezes, the 200 members 
of the Professional and Adminis- 
trative Staff Association asked 
tbe museum to suspend its dis- 


justified or not, their aiiger and 
resentment is very real, although 
the criticisms they voice are not 
new, 'When Mr. John Hightower 
took over the directorship of the 
Modern about a year and a half 
ago amid anticipation of new and 
exciting leadership for the 
museum, there were voices of. 
dissent making themselves heardj 


artists with what were thought to 
be stuffy attitudes. The country's 
economic plight has simply pre- 
ci plated a crisis where grave 
problems existed. 

The strike at the Modern may 
ultimately prove to be a tempest 
in a teapot. The museum is still 
open, and at present members of 
other unions in the museum are 
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Employees meeting outside the Museum of Modern Art last week to plan their strike. 


missals until the end of the 90- 
day moratorium, when they 
could be considered along with 
the demands for better salaries, 
and the museum officials flatly 

refused. Angered museum staff 
see the museum's policies as 
Insensitive both to their needs 
and That of the community, and 
blame the museum's director and 
trustees. 

Representing curators and 
assistant curators as well as 
general staff, the union was dis- 
tressed with the services which 
were either severely curtailed or 
eliminated by the recent deci- 
sions. Especially distressing was 
the 50 per cent reduction in 
temporary exhibitions, which 
number about 40 a year and are 
an important factor in museum 
attendance, and the reduction in 
international and national cir- 
culation Of works from the 
museum’s collection. The 
museum also dosed Its library to 
the public. Under flew regula- 
tions the library is now open to 
scholars only three days a week 
on an appointment basis. 

Whdh® r the union s fears are 


above the general fanfare. The 
Art Workers Coalition was de- 
manding that artiste have a 
strong voice in running the 
museum, and that the trustees re- 
linquish their ** dictatorial ” hold 
on the museum’s policies. Simi- 
lar demands and complaints are 
still being beard, both from the 
striking staff and from the artists 
who support their stand. Their 
complaints echo — both in 
rhetoric and ideology — many of 
the charges levelled at univer- 
sity officials and trustees by left 
wing student groups which 
demanded a voice in university 
policy. 

The museum’s director has re- 
mained silent throughout the 
controversy, declining to com- 
ment on either the museum’s 
position or on the striking 
workers. Hired as a skilled 
administrator with an active and 
experienced interest in art, if not 
the scolarly art historical train- 
ing. Mr. Hightower came to the 
Modem with the knowledge that 
two of the most pressing prob- 
lems be faced were finances and 
the growing unrest among young 


crossing the picket lines and 
going to work, although the 
members of these unions have 
promised the striking staff mem- 
bers that if the disagreement 
continues they will also walk 
out The museum director is 
maintaining a stoney silence, 
and its spokesmen claim that 
attendance is little affected by 
the 175 striking workers. In 
turn, the union has filed an un- 
fair labour suit against the 
museum, for firing workers dur- 
ing wage negotiations, and it 
has also asked the national medi- 
ation service to provide a dis- 
interested third party to mediate 
their dispute. 

Artiste are rallying to the aid 
of the protesting employees. 
Claes Oldenburg has run off a 
limited edition of 63 signed 
posters designed for the strike. 
Selling for $50 each, they wiil 
support the workers’s strike 
fund. Whether the museum will 
ever meet the demands of the 
union is still a moot point, but 
the Issues raised by tbe strike 
will remain a source of con- 
troversy for some time. 


AskTaylorWoodrow. 


Cavendish Square, London WJ, 
is a great place for a car park. 

It’s also a great place for a big, green, 
beautiful, tree-filled square. 

To prove that you can have your 
cake and eat it, Taylor Woodrow 
built Westminster City Council’s 
multi-storey car park there for 
545 cars which is now successfully 
operated around the clock by 




presented a few teasers. 

The old way to build would have 
been to excavate a huge pit Which 
would have been hard on the fine 
old plane trees, grass, people, etc. 
Instead, we built the roof slab first 
So the roof became the foundations 
and then we continued by building 
downwards. Excavating 80,000 cubic 
yards of soil in the process. 
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Part of one of the circular parking areas. 

National Car Parks. We built it 
under the tree-filled square with a 
special method of construction. 
Without uprooting the big plane 
trees. Or stopping the heavy 
traffic. And we built it three 
storeys high (or low). And that 


The traffic was kept moving on top, 
and the trees were kept green. 

When we were finished, 
Westminster City Council put a 
lot of work into landscaping 
the square. Which is only fair ance 
one of the greater landscape 

[WiTiTiT? 



The carpark is designed as a seif- 
parking system. 

architects of the 18th century, 
Charles Bridgeman, did the original 
Much thought has been invested in 
the appearance and harmony of the 
surface features. 

Westminster City Council 
designed a beautiful solution to 
their parking problem. 

And Taylor Woodrow built it 

Taylor Woodrow worked closely and 
effectively with Westminster City Council 
{ City Engineer: P. J. Owe. B.Sc., F.I.CJ2,, 
F. R.I.C.S.), the Howard de Walden Trust 
a nd the Metropolitan Police (Traffic Division). 


THE WORLD-WIDE TEAM OF ENGINEERS AND CONSTRUCTORS 

nSZSSZffc syiia*?" 80 ?" toci; Eobe 5 G - Ta > r,w Woodrow Construction Limited. 345 Roislip Road. 

^ Tay,0r Woodnw L ““ ta - 1 Weston® 
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Revamped Crawford’s lead 
biscuits sales spurt 


BY DAVID CURRY, EXPORTS EDITOR 


N. Europe 
small load 
deliveries 


. A LAND-SEA “ door to door " 
delivery service linking the U.K. 
with Europe and aimed mainly 
at exporters sending small 
..parcels and consignments up to 
1 ton in weight, is being launched 
nest week by Wilkinson's Trans- 
port Group, of Rochdale, one of 
the largest private enterprise 
express parcel carrying organis- 
ations in the country. 

The door-to-door van collection 
and delivery service will openth? 
through the company's existing 
regional depots in Britain, includ- 
ing Hinckley. Walsall. Bristol, 
London, Morley and Rochdale. 

Overseas consignments will be 
-shipped to Scandinavia via 
Immingham and to North West 
Europe through Great Yarmouth. 
Continental distribution in West 
Germany, Northern France, and 
the Benelux countries will be 
handled by Wed. J. Van Casteren 
and Zonen N.V.. of Tilburg. Hol- 
land. and as business increases 
it Is planned to widen regular 
deliveries to other European 
areas. 

Customers in most areas of 
Britain can be given an Inclusive 
; freight rate quotation in advance 
for delivery of goods from 
-office, factory or warehouse to 
customers overseas. 

Wearing well 

THE Scott Lester Organisation 
took orders worth more than 
£500,000 at the Cologne Inter- 
national Me ns wear Exhibition 
earlier this month. -The 43 
British manufacturers at the 
show expect orders worth about 
£lm. 


THE “new look" Crawford’s 
biscuits launched on export mar- 
kets at the end of May has pro- 
duced such an upswing in orders 
that United Biscuits is thinking 
in terms of revising upwards Its 
target of £lm. sales in three 
years. 

In the nine weeks from the 
end of June (when customers had 
digested the new catalogue# and 
began placing orders) orders 
have topped £102,000. an increase 
of 142 per cent, on the same 
period last year. 

Packaging 

This comes on top of a substan- 
tial rise in orders for the first five 
months of the year, before the 
new biscuits were introduced, of 
36 per cent to £136,000. 

Orders in the first 33 weeks of 
this year were worth £23S,000, a 
67 per cent improvement on last 
year. Shipments earned nearly 
£80,000, compared with £30,000 
for the same period of 19 70. 

The “new look" consisted of 
two basic elements: simplified 
packaging, using colour coding 
and a single logo-style to replace 
five separate versions of logo 
and rather fussy packaging; and 
the introduction of a cohesive 
range of biscuits rather than tbe 
hotch-potch that had gone under 
the Crawford's- name. 


biscuits (£13.000 last year over 
the same period) although Eire 
accounts for a significant part of 
this total. The Far East, in which 
Japan and Australia bulk large, 
has increased demand from 
under £10,000 to £32.000- 

Shipments in the period show 
Australia in tbe lead with 25 
per cent, of exports worth 
£20.000 and Canada accounting 
for 20 per cent of biscuits sent 
abroad. 

The revamping of Crawford's 
follows a similar exercise carried 
out hy United Biscuits on Me- 
Vi tie's which produced a growth 
in exports from £400,000 in 1966 
to ILSSro. in 1970. 

United Biscuits has about 20 
per cent, of U.K biscuit exports. 
So far this year it says that its 


overseas sales are running more 
than 40 per cent, up on last year. 
*• 

Some 48 British companies will 
be represented at the Irish Inter- 
national Food and Drink Fair m 
Dublin from September 4-11. 
Three biscuit companies will have 
individual stands: Huntley and 
Palmers; Peak Freans: and 
Burtons Gold Medal Biscuits. 
United Biscuits wiU be repre- 
sented on the British Food 
Export Council exhibit 

Ireland is third in the world 
league of British biscuit caters 
with a turnover in 1970 of £1.1 nu 
though some companies fear that 
the " Buy Irish " campaign waged 
in the light of the Ulster dis- 
turbances may affect sales. 


THE THIRD WORLD 


Backing for Brazil 
plastics plant 


Christmas 

In addition, the company, in 
the early part of this year re* 
organised Its agency network, 
and this has shown up in the 
figures for sales before tbe intro- 
duction of the new biscuits. 

United Biscuits comments that 
it is still too early to gauge con- 
sumer reaction, though its reports 
from agents indicate that the 
“ family image " is going down 
well. It also points out that the 
figures do not include the 
seasonal bulge for Christmas 
ordering which begins to show 
around the end of August and 
September. . 

Orders in tbe period since the 
launch show Europe as the lead- 
ing customer, taking £33,000 of 


FINANCIAL TIMES REPORTER 

THE Bank of London and South 
America, a member ofthe'LBI 
banking group, has arranged a 
£ 1.24m. 9J year loan to finance 
a contract awarded to Foster 
Wheeler by Meiamina Ultra SA 
Industrie Quimica of Salvador, 
Bahia, Brazil for the supply and 
erection of a melamine 
(laminated plastic) plant in 
BraziL 

Members of the consortium of 
U.K. clearing banks providing the 
funds are: Bank of Scotland; 
Barclays Bank; Clydesdale Bank; 
Coutts and Co.; Lloyds Bank; 
Midland Bank; National West- 
minster Bank; The Royal Bank of 
Scotland; and Williams and 
Glyns Bank. . . _ 

The loan has ECGD backing. 

MeJamina Ultra S.A. Industria 
Quimica has awarded Foster 


Wheeler the contract 'for engi- 
neering, procurement, expediting 
and inspection- 'services for 
-materials to be - 'purchased ' out- 
side Brazil and construction and 
operating supervisory services 
for the melamine plant, the first 
to be built in Brazil. 

Melamine is widely used In 
such applications as adhesives, 
binders, coatings, decorative and 
industrial laminates, paper and 
textile treatment and moulding 
compounds. 

Foster Wheeler will carry out 
the majority of the engineering 
services in its Glasgow office and 
process equipment and materials, 
largely of alloy construction, will 
be purchased in the U.K ~ 
“The pl?nt is to .be. designed 
under licence to incorporate pro- 
cesses developed by45tamicarbon 
NV. 
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German 
agency 
for robots 

By Ray. Dafter 
TEE Genaan-lwtA aerospace 
group VFW-Fokker has become 
the sale agents in Germany for 
automatic transfer units— 
colloquially termed robofs— 
manufactured by tbe automatic 
handling division of Hawker 
Siddcley Dynamics Engineering, 
part of the C.K. aerospace group. 

The units arc workhorses, able 
to grasp and transport while-hot 
steel or to operate spray guns, 
machines and welding equipment. 

VFW-Fokkcr, whose German 
central sales department is based 
at Hoykenkamp near Bremen, 
supported by branches in Munich, 
Dnsseldorf and FrankTurt, says 
the robots are able to fill 
positions for which it is difficult 
to find employees because of un- 
favourable conditions or which 
cannot always be filled owing to 
shortage of labour. 

Tbe company points ont its own 
engineers designed a “mechanical 
man" some years ago. One unit 
transports parts between 
revolving furnace and a forging 
press at the BOSCH Metallwerkc 
in Stuttgart 

VFW-Fokker said that the 
Hawker Siddeley robots had not 
not only become “technical tit- 
bits but also a reliable paitmr 
for personnel managers and 
schedule planners. Experience 
has shown that, free from any 
human failings, they are neither 
prone to sickness nor are they 
enthusiastic strikers. 0 

IN BRIEF 

A contract worth some £33,000 
for two heat exchangers, for use 
in the Kwin&ca lodes trial com- 
plex, Fremanlie, Australia, has 
been won hy International Com- 
bustion. 

The exchangers are designed 
for maximum pressure of 1,900 
p_si. and maximum temperature 
of 970 degrees F.* and will 
become part of the system to 
heal reheater steam in a utility 
boiler pianL 

* 

Steam Vacuum Extraction has 
appointed ASPI of Milan, and SA 
Vacuum Cleaner, of Brussels as 
sales agents for Italy and 
Belgium "for its STTMVAK deep 
sieain process for on-site -clean- 
ing of carpets, upholstery and 
washable walls. 

ASPI and SA Vacuum Cleaner 
are the fourth and fifth overseas 
sales agents to ue appointed by 
Ste2m Vacuum Extraction in the 
past year. 

★ 

Tehrfnsion h3s opened its 
fourth TV rental showroom in 
Germany, at Cologne. 

A significant part of the new 
TV rental business for Telcfusion 
is the rental option scheme 
whereby German customers have 
the option to purchase a set on 
favourable terms after renting 
and trying it for six months. 

Germany has 27 TV sets per 
100 inhabitants, compared with 
30 per 100 in Britain. 
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The cost handicap on th< 

East Africa rut 


OX the red soil of a 1.347-acre 
plantation an hour’s drive out of 
Nairobi, Kikuyu workers were 
packing . prime pineapples to be 
air freighted, to London. It was 
a Friday pfu-rnoun; within three 
or four days the luxury-class 
pines would be in London stores, 
sporting a lahel to shnw they had 

boon fluwn from Kenya. 

Mr. Tom Gregory, managing 
director of Lbe CCC plantation 
at Tbika. was one nf the first to 
export fresh fruit from Kenya by 
air. a trade which has grown to 
quite considerable proportions 
although one which, to a large 
extent, is dependent on the 
volume of exports from the U.K. 
and Europe to East Africa. 

Cargo airlines have recently 
repeated their plea to the Kenyan 
Government to stimulate air 
freight into the country in order 
that capacity will be available to 
carry more exports. 

Import duty 

International Air Transport 
Association freight rates are, like 
the shipping counterparts, 
weighted in favour of those seed- 
ing goods northbound. It is more 
expensive to send goods south- 
bound although the typo of cargo 
carried in this direction by air — 
mainly expensive manufactured 
goods and equipment— -is belter 
able to ahsorb the higher freight- 
ing charge than, for example, 
low-price fresh fruit 

All-cargo schedule services to 
Europe are provided hy East 
African Airways. Alitalia. Luft- 
hansa and the British “.second 
force " airline Calcdonian/BUA 
with its Africargo service. In 
addition, cargo is carried in 
passenger aircraft, including 
those of British Overseas Airways 
Corporation, and independent 
charter lines. 

' The deputation from airlines 
told the Kenyan Government that 
in view of the low freight rates 
from Kenya to Europe it was not 
economically viable to carry 
cargo on the north-bound teg 
only. Such cargo must be sup- 
ported by imports from Europe 
they said. 

The airlines argued that in- 
creased air freight imports into 
Kenya could be stimulated if the 
southbound duly requirements 
were changed. At present duty 
is payable on the basis of Car- 
riage. Insurance and Freight 
fCIF) which means that duty 
must be paid not only on the 
value of goods but also ihe 
freight casts, the latter being 


Cargo airlines have been urging thi Hen 
Government to stimulate imports from U.K. 
Europe. Kay Dafter, recently in Nairobi, descr 
why the airiines maintain this is so importan 
Kenya’s export of fresh fruit. 


quite hefty in view of the 4.500- 
mile journey. 

Airlines would tike this substi- 
tuted for a Free ort Board (KuB) 
system whereby duty would tie 
payable only on the value of the 
goods. 

Mr. Frank 'Dennison, Cale- 
donian/BUA’s manager in Kenya 
and Tanzania, said airlines 
would also like to see Kenyan 
growers extending their peak 
exporting season. Between 
October anil April, for example, 
there will he very littic spare 
capacity on aircraft Hying to 
Europe. 

This may he easier said than 
dune. As Air. Gregory pointed 
out, air freight adds considerably 
to the cost of Kenyan fruir. It 
would be difficult to compete In 
Eurnpean markets during the 
local summer iiHtQlhs when there 
were plentiful supplies of cheap 
locally produced fruit. 

Sea freight might he the 
answer, he says, but the closure 
of the Suez Canal has added con- 
siderably to the transit time. He 
recognised that housewives 
wanted fresh fruit which mu 
fresh, hence the ,-«r freight label 
on his best pineapples. 

This marketing idea is the 
combined effort of Mr. Gregory 
and the airline carrying these 
particular pineapples: at first 
Hunting-Clan Air Transimri. 
later British United Airways 
whfrh. in turn. Ian year Itecume 
merged into Caledonian/ BU A, 

Limited 

These airlines, over the past 
16 years, have encouraged pine- 
apple cargoes us a means of 
taking up capacity on the north- 
bound leg. Now. Mr. Gregory 
says, there are tunes when he 
would like to send more pine- 
apples than he is able tit because 
of limited capacity during peak 
periods. 

Although he has sent up to 
3.SOO a week uf his special 
labelled pines, he averages be- 
tween 1,300 and 1,800 a week. 

Only the largest, tup quality 


pines are labelled. Tbe re 
mg export fruit is mixed 
Junes from other plantation 
xent abroad via freight u 
ami exporters. Atmur itf 
cent, of Mr. Gregory's pmw 
arc sold in Kenya, either » 
local markets or for caiioii 

When CCC < it stand;, for 
Coffee ('oinpnnyl and the a 
inaugurated the pineapple ■ 
they came up aeairo.l si 
snags First the cr»n tamers 
found to he loo weak. The 
juice i >t I he fruit was fnu 
he seeping from the stui 
transit, causm;; rotting. 

This latter problem was 
come by dipping the siun 
beeswax, a method whid 
been suci'e.wfully replace 
packing the pines on waxed 

Live animals 

While (he Kenyan pirn 
has a l a nay taste, due— sc 
say — to the fruit being pro 
an altitude of some 5.000 \r 
feet, rather green colouring 
it rather unpopular witt 
British hfiu.se wife in the 
days. Mr. Gregory thinki 
improved colouring ant 
" education of the house 
has overcome this drawback 

As with other airlines, tr 
fruits account for the ms 
of northbound cargo c.trri 
Ca!odiminn/BUA. In Apr 
airline doubled its freight 
on the Africargo runic 
takes in Uganda, Kenya 
Zambia, by replacing tiwr 
freighter with a Boeing TV 
aircraft. 

Live animals and pe 
effects account for most t 
remaining northbound fr 
It is not uncommon for tfc 
line to “move house" 
family: carrying Ihe peop* 
passenger service and the e 
pets and the family car l 
freighter. There was 
memorable occasion, 1 am, 
when one family moved * 
combined passenger cum. 
aeroplane . . . with the cu 
effects being carried “up ft 


Spain, 
Russia 
fail to 
agree on 
flights 

MADRID. August 26. 

NO AGREEMENT has been re- 
ceived between the Spanish State- 
controlled Iberia Airlines and the 
Aeroflot Russian airline for the. 
establishment of a direct Bight 
service between the two countries. 

Iberia Airlines would have ser- 
viced half of the scheduled direct 
flights, but according to an Air- 
lines spokesman, there is not 
enough traffic between Russia and 
Spain to cover the expenses of 
operating a direct Madrid-Moscow 
service. 

Other sources of information 
indicate the Russians had pro- 
posed the establishment of a 
direct service to the Canary 
Islands for transport of crews for 
the Russian fishing fleet stationed 
there. 

It is believed Spain may soon 
establish, diplomatic relations at 
consular level with Russia and 
that an agreemeatVwith Aeroflot 
may be signed afterwards. .. ' 1 • 

Trade agreements 

Spain has in recent years estab- 
lished similar diplomatic relations 
with most Fast European coun- 
tries, except East Germany and 
Russia. 

This has been followed by the 
signing of trade agreements and 
the establishment of scheduled 
Madrid-Warsaw and Madrid-Buda- 
pest flights. . . ... , . . 

Establishment of diplomatic and 
other relations with East Germany 
will probably not take place until 
Bonn and the East German 
Government settle their differ- 
ences. 


BEA letter starts new 
row with B ALPA 


WATER SUPPLY 
ITB PROGRESS 

In addition to steady progress 
on the development of training 
recommendations, the Water 
Supply Industry- Training Board 
has made further advances in the 
provision of -direct services to the 
industry, first by way or mining 
courses at its own training centres 
and second by way of ihe training 
advisory service. This is stated in 
the Board's report published 
yesterday. 

Annual Report and Statement of 
Accounts for year ended March, 
1971, Water Supply Industry Train- 
mg Board, SO Up. 


BMW TO REPLACE 
1800 AND 2000 
MODELS 

By Our Own Correspondent - 
FRANKFURT, August 26. 
BAYER1SCH .. Motoren Wcrke 
(BMW) has confirmed reports 
that it is planning to replace Its 
1800 and 2000 models, the oldest 
cars in its range. 

The Munich-based company 
said to-day it was considering 
taking- action next year, hut 
would not give ‘any details of the 
replacement models. 


FINANCIAL TIMES REPORTER 

DIFFICULTIES between BEA and 
the British Air Line Pilots Asso* 
elation became aggravated yester- 
day when BALPA said that as a 
result of a letter from the airline 
all negotiations about pilots’ wages 
and conditions were suspended. 

The latest row makes more 
serious the possibility of industrial 
action by the pilots. 

BALPA said that BEA had itself 
ended any talks by the letter. The 
airline was seeking to impose 
conditions which were unaccept- 
able to BALPA, “and would be 
unacceptable to any association 
or trades union in this country.” 

BEA, in the letter, apparently 
demanded that BALPA remove an 
implied threat of industrial action 
and should make a public state- 
ment to that effect 

The BALPA reading of the letter 
was that BEA was trying to stop 
newsletters containing contentious 
material being sent but to mem- 
bers without BEA knowing what 
was going on beforehand. 

It also seems that BEA wanted 
to stop - a referendum of BEA 
pilots asking if they were prepared 
to take industrial action. 

The referendum is already well 
under way and there has been a 
heavy response, but the votes 
will not be counted until Tuesday. 


Thebe things apart, there is 
another conditon asked for in the 
BEA letter that has angered 
BALPA officials. BEA insists that 
the issue of confidentiality must 
be dealt with to REA's satisfaction. 
This claim yesterday provoked 
Mr. Gordon Hurley, the BALPA 
spokesman, to slate; “Wo hive 
never In the past, and will never 
in the future, accept any form of 
censorship in our corcrspondance 
with our members or any inter- 
ference with democratic proce- 
dures.’* 

The basis of this new row 
appears to be that BEA was angry 
with tbe pilots’ threat of indust- 
rial action, and by the fact that 
the news leaked out last week, 
although not from an official 
BALPA source, when 1,400 copies 
of the referendum and the cover- 
ing newsletter were sent out. 

The pilots want parity of pay 
with BOAC captains, and there 
are other problems involved in 
the dispute including a row over 
BEA chartering independent com- 
panies to do some work. 

The letter from BEA further 
asked for the record of negotia- 
tions in the dispute to be put 
straight. To that, the pilots’ union 
retorts that the record is already 
straight and that BEA in its own 


newsletter v hicb pilots hat 
stated that there hod beer 
meetings when there had b 

The annual report o! 
shows that a number of tl 
porntion's pilots earn as ffl 
the chairman and chief ext 
Three executives, include 
chairman and chief exeeuti 
m the ii 0.000- £12,500 

bracket, and there aro two 
£7^m-£lfl,000 group. 

Thirteen executive pffoM 
received emoluments in UK 
between £10,001 and \ 
whereas in 1069-70 none \ 
that salary scale. 


HumberAirways closing 
scheduled services 


BY RAY DAFFER . 

HXJMBER AIRWAYS is to cease 
operating its scheduled services 
between Hull and London on 
September 30, concentrating its 
efforts in future on air charter 
and taxi services. 

Ellerraan’s Wilson Line, the 
parent company, has decided to 
close down scheduled operations 
in view of the lack of public 
support. The services, started 
about 18 months ago, are 
believed to be losing money at 
the rate of £20. 000. to £30,000 a 
year. * 

Mr. J. R. Fewlass, chairman 
of the airline, said yesterday: 

While we have been led to 
believe that Hull wants an uirliae 
and a fast link with London, it 
appears that wish tlie shining 
exception of one or two com- 
panies. Reckitts and Colman in 
particular, there is little interest 
in supporting this local enter- 
prise." 

He added that it seemed that 
U.K. businessmen on the whole, 
and those living on Humberside 
in particular, were not air- 
minded. “Promises of support 
have, with same marked excep- 
tions, hot • materialised." 

The airline, which has two 
Britten-Nofman Isla riders and a 
five-seater Piper Aztec, operates 
four daily scheduled flights. 
Three of the staff of 12 are ex- 
pected to be made redundant os 
a result of the cuts. 

Humber Airways has been 
building up its air charter 
service^ -flying -in— the paat to 
places ranging from the Arctic 


Circle to the Spanish frontier. It 
has just learned that it-kas been 
granted a special Class E. licence 
by the Air Transport Licensing 
Board, which will allow the ex- 
tension of charter activities. 

The licence allows the carriage 
of staff of not more than three 
companies with places of business 
on Humberside between airports 
not directly connected by- 
scheduled services. 


Net 


166,39ft 


£35,666 


LATEST WILLS 

Mr, F. O. Ilorslmann, of 
Bath, former chairman of 
Horstmann Gear Com- 
pany, Jeft J-SS.S00 gross 

(duty £uTi,|92) 

Mr. J, S. Caplin, of I.on- 
don, N.W.ll, former joint 
managing director of 
Rimmol. left £74,732 gross 

(duly £19,620) 

Mr. Bernard O'Brien, of 
Alniandsbury. Gloucester- 
shire, former chairman of 
the Bristol Stock Ex- 
change, left £44,134 gross 

(duty IU.S83) £42,683 

‘ ■•••-•Net " 

Mr. R. V. Bryce (Dickie- 
Valentine), of Staines, . 
Middlesex, the enter- 
tainer who died in a 
road crash in May, left 
£>r>,;!fl5 gross (duty 

£9,985) £4Si5S0 

•Mr. NL C. Hunter, of 

Machynlleth, Mont„ . . 
playwright and novel- 
ist,' left' EISSASO gross 
(duty £SS,559) £13it,072 


60 % increas 
for Magicot 
paint sales 

MAGICOTE paint sales ra' 
seven months of 1971 wen 
than the whale of 2970,.- 
record year, Mr. F. J. -1 
director of marketing, am 
yesterday. 

Sales were 60 per cent 
between January and Ju 
pared with a year earlier, 
cote Vinyl silk finish, laun 
January 1070, had madsM 
contribution to the divisio 
in sales, be added. 

Annual paint sales to 
It-Yoursclf market arc « 
at £40m. with brtie growth 
pect writes John Traflord. 
claims to be carving out 
slice of market share ft 
with .its Mugicotc Vinyl ( 
that a recent independent 
survey revealed that it n 
the number two position. 

Market leader remains 
Chomic.il Industries, v 
t>ulux ranr.o. The othO 
force is Wall Paper Manuf 
Crown range. 

Mr. Mvdcalf yesterday 1 . 
the GO per cent, sales gat 
first seven months would 
tinued during tho rest 
The parent company 
Jenson and Nicholson c 
si diary nf the German 
Farbwcrke Ffnechst. ' •' 


GLASGOW PL 
DEVELOPHEN 
OF 81 FLATS 

Glasgow Corporation . 
ccived Government a PI 
construct SI council flat 
ing u of four bedroo® 
£9,203 each at Ladywel 
average cost per dwcUfofi 
Including 16 lock-up gR 
total cost is 1533,634, 

The contract has fion» 
(Scotland) to faulki tin 
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Military men 
dropped from new 
Greek Cabinet 



European 

News 


Britain is 



-Pravda 
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\ j 0y Our Own Correspondent 

MOSCOW, August 26. 
SAVDA, the Soviet Party uews- 
iper, to-day issued a strong 
stack on tbe British Govern- 
Sent whose policies were con- 
dered as blocking detente in 
grope and leading to a 
. berioration in bilateral 
Jations with the Soviet Union, 
ritain has been criticised 
■veral times for apparently fall- 
p to react positively to the 
faet-ied proposal for a 
aropean Security Conference 
the five-point “ peace 
. prmla ” put forward by the 
Tty leader, Mr. Brezhnev, in 
trcb. 

During the past year Moscow 
* "established firmer ties with 
th West Germany and France, 
ich Mr. Brezhnev and Presi- 
it Podgorny are to visit in 
vber, and Britain is now 
grayed as the main imped i- 
tit to a relaxation of tension 
Europe. 

' -VrThereas many European 
es are stated to have wel* 
led the proposals for a con- 
ibce, to-day's article said the 
ish Government bad closed 
•yes to the changing situation 
Stzrope, persistently opposing 
jal detente. Instead, it was 
jug to increase the military 
ibilities of NATO. 

• ritisli entry into the Common 
• . ket is interpreted as a means 
..znung the EEC into a "new 
>d political union under the 
of NATO ” 

te long article, entitled The 
1 End of English Con- 
. atism, by Oleg Orestov, a 
ialist in European affairs 
former London corre- 
dent of tbe newspaper. 

' : Alec . Douglas-Home, the 
ign Secretary, is due to visit 
'■ow early next year hut to- 
: article makes it clear that 
Soviets expect little iraprove- 
"■ m bilateral relations under 
Conservative Administration, 
ehael Simmons, East Euro- 
- Correspondent, adds: The 
ig of this article, coming so 
after the successfully con 
id Berlin talks {in which 
British and Soviet Am 
.dors worked together), is 
ost remarkable and puzzling 
re. Its contents are broadly 

: dreary, propagandist lines 

have been quite predictable 
:ent months. 

official British view is 
that Orestov’s think- 
enotigh consequence 
liter— though it will hardly 
bi-lateral friendliness. 


BY OUR OWN CORRESPONDENT ATHENS. August 26. 

J?®- GEORGE Papadopoulos. the tbe shaping of ~ the country's 
jreek Prime Minister, to-day economic policy, has been 
r**!? 1 “ ~ ut e *P ecte <* reshuffle appointed second Deputy Pre- 

of “ e Government and in the jnier to supervise the economic 
process eased out from key posts sector. Tbe new Minister of 
most of his former army col- Finance will be Mr. Ioannis 
leagues who belped him to seize Coulis, a university professor, 
power in 1967. The 37-member new govern- 

Mr. Papadopoulos did not P 16111 deludes eight former mili- 
include any politicians of the S? ^ men. Retired General 
“ pre-revolutionary " era in his 5 p J n . dt,n Vellianitis, formerly 
Government and this was r? le * Department of 

interpreted here as a sign that * a ? ona J Security, has been 
he was anxious to avoid appear- a ? s, £. n £r- important Ministry 
ing to bow to American pressure ^ Order. Mr. Adaman- 
for a liberalisation of the regime . Androutsopoulos. until now 
He did. however, bring in a numl M,n, «* r finance, has taken 
ber of technocrats and 5. ver Ministry of the Interior, 
academics. 400 Four former colonels who held 

Th* Pri ma u;. . . the post of Secretaries-General in 

recent! v held talk? l? ad various ministries have heen 

me? MlliSin- LZ ,th 20 f0r ; a PP° inted under-secretaries in 
Sem had Qinnf Tutrti of charge of four of tbe seven new 

that h* wn S | 1 itH e «^Hi r d ,re rt. h °P? s administrative regions Into which 
the* Govmm? n t UC de them m tj3e country has been divided 
the Government Constantine Papadopoulos, the 

Fapaaopoulas himself brother of the Premier, has been 
retained control of the Ministries put in charge of Attica and the 
nr JVational Defence and Foreign Aegean islands, the militarily 
Anairs. The two other members important area of- the capital, 
of the revolutionary triumvirate Sixty-nine year-old George 
lost their ministerial portfolios Pezopoulos, professor at Athens 
and now hold the rather titular PoJytecbnical School and a 
posts of Deputy Premiers. Mr. former governor of the State- 
Styuanos Pattakos. who was controlled Public Power Corpora- 
Muuster of the Interior and first tion. has become overlord of the 
Deputy Premier, retains only the Greek economy as head of the 
second post and will supervise Dewly created Ministry of 
the Government’s administrative National Economy. This Ministry 
policy. Mr. Nicholas Makarezos, now also has control over the 
w ho was Minister of Coordination sectors of industry, agriculture, 
and had overall responsibility-for labour and commerce. 


Danish payments deficit 
major problem-OECD 


BY ADRIAN DICKS 


PARIS, August 26. 
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uropean oil 
work 
start soon 

Michael Simmons, 

European Correspondent 
X Is to start “ soon "on the 
il European oil pipeline to 
orth from near Rijeka, on 
agoslav coast, into Hungary 
-zed] Slovakia. Officials of 
NA petroleum enterprise, 
has its headquarters in 
b. are quoted as saying that 
milding of the pipeline. 

will cost about S700m. 
ing the cost of a big oil 
iaC should be completed 
75. 

tajor function of the pipe- 
m which talks between the 
lavs and East European 
. sts have been going on for 
. . years, - will be to supply 
2 East crude to Czechslo- 
and possibly Hungary and 
' Germany. These countries 
been told by the Soviet 
ities tbat there is a limit 
ie supplies that come 
.h the Druzhba pipeline, 
lat they should start look- 
r alternative sources, 
‘.hoslovakia, which gets 
. all of its oil from the 
through the Druzhba, has 
K reached agreement for 
supplies from Iraq. and. 
ast Germany, has had talks 
Nigeria about co-operating 
prospecting there. Accord- 
1NA. the projected overall 
ty of the new pipeline will 
nit 34m. tons a year, ahour 
p cent of which will be 
into the Comecnn area, 
m is that the terminal, to 
It next to Rijeka, should 


“ AFTER a rather turbulent five- strength, it is argued, will have 
year period, the Danish economy to come from industry, with an 
may now be approaching calmer increasingly important contrlbu- 
waters,” the Organisation for tion from tourism and other 
Economic Co-operation aDd services. But in order to make 
Development (OECD) remarks available the necessary resources 
in its annua] survey of Denmark, for export expansion, the survey 
“With the period of major re- believes the growth of domestic 
forms coming to an end. and demand will need to remain 
with the improvements in policy- moderate, and a slowdown in the 
making arrangements which have growth of public expenditure — 
been effected in recent years, already contemplated by the 
economic policy should be in a Danish Government's long-term 
good position to deal more force- studies — may also be necessary, 
fully with the two main problems The OECD warns that the rate of 
facing it— domestic inflation and inflation may remain high in the 
the large current external defi- present year. ' ' 

ciL" ‘ 

It predicts that the growth of nmc Tn 

export markets may slow down MAlLAIt 1U29 1 U 

from 1970 to 1971, and that VKIT AT H PNQ 
Danish exports may increase Ainbiio 

only in about tbe same propor- By Our Own Correspondent 
Hons as their markets grow. How- NICOSIA. August 26. 

ever, the OECD also foresees PRESIDENT .dakarios will visit 
scope for import replacement Athens on September 3 for talks 
and a fairly slow rate of growth with Greek Premier Papa- 
of imports." On these assump- dopoulos, it was announced here, 
fions the external _ balance on The two men will exchange views 
goods and services would on the deadlock reached in the 
improve by an amount equivalent talks between Greek. and Turkish 
to 1 per cent of GDP, the cur- Cypriot communitles- 
rent external deficit may fall Relations between Athens and 
some 8350m. for the year as a Nicosia have been strained 
whole.” during the past couple of months 

The survey believes there Is because of differences over the 
likely to be little scope for in- extent of concessions offered to 
creasing the volume of agricul- the Turks but apparently they 
tural exports, even though Den- have somewhat improved re- 
mark would enjoy a price advan- cently. President Makarios will 
tage in an enlarged Common be accompanied by Foreign 
Market The main export Minister Spyros Kyprianou. 


German cartel denials 


BY CHRISTOPHER LORENZ 


FRANKFURT, August 26. 


Other 

Overseas 

News 


IN BRIEF 

• FRENCH MP Alain Peyrefitte, 
just returned from Peking, said 
that China would pose “very 
exacting . conditions " in any 
detente with the United States. 
In an interview with the news- 
paper La Croix, M. Peyrefitte 
forecast that the results of Presi- 
dent Nixon's trip to China would 
not be felt for some time after- 
wards. 

G MOSCOW— A group of six 
prominent Israelis arrived here 
last night to discuss their 
country’s strained relations with 
the Soviet Union. Tbe group 
have been invited by the Soviet 
Committee for the Defence of 
Peace. 

G YUGOSLAVIA'S President 
Tito is expected to visit India in 
October, according to diplomatic 
sources here. A final decision 
has yet to be taken, but the 
Yugoslav leader will probably 
come about October 15 shortly 
before the Indian Prime 
Minister, Mrs. Indira Gandhi, is 
due to make a European tour. 
She may also visit the United 
States. 

• COMMUNIST commandos 
destroyed two Philippine air 
force combat helicopters with 
grenade launchers early yester- 
day in the first such direct attack 
on Government forces since the 
Huk rebellion of the 1950s, a 
Philippine army spokesman said. 

ZULU chief Gatsba Buthelezis' 
call for a national all-races con- 
vention to debate South Africa's 
future constitutional direction 
has been swiftly rejected by the 
Government Chief Buthelezi, 
head of the Zulu homeland now 
being guided to self government 
under South Africa's separate 
development policies, yesterday 
declared that a convention of 
leaders of all races was the 
nations first priority. 

QATAR will declare itself 
independent on Sunday, the 
Iraqi News Agency said. The 
agency's correspondent in Doha, 
capital of tbe Gulf peninsular 
kingdom, said the government 
has prepared all necessary steps. 


Tanzania- 
Uganda border 
quiet again 

DAR ES SALAAM. August 26. 
TANZANIAN troops to-day 
manned strategic points on the 
frontier with Uganda as the 
official Press here warned that 
Ugandan forces may plan a 
second strike into Tanzania. An 
official spokesman said there 
have been no further hostilities 
since Ugandan units were forced 
back over the border in the early 
hours of yesterday morning after 
killing four Tanzanians in 
several hours of shooting. 

In the Uganda capital of Kara- 
)ala a statement on the situation 
s expected later to-day following 
a visit to the border area by 
President Idi Amin yesterday 
evening. There has been no 
official information here about 
developments on tbe border since 
General Amin announced on 
Tuesday that fighting had broken 
out between Ugandan and Tan- 
zanian troops near the Ugandan 
village of Mutukula, 200 miles 
south-west of here. 

Reuter 


Australian reprisal hint 
over U.S. Jumbo jet ban 

BY MICHAEL SOUTHERN, AUSTRALIA EDITOR SYDNEY. August 26. 

AS TALKS opened in Washing- the airline has. in recent times. Concorde, are being examined. _ 
ton to-day on the vital question been evaluating other equipment Sir Roland, when the first 7-L 
of the U.S. ban on Qantas oper- such as the DClO. and has was delivered, said ihai at no 
ating its 747 B Jumbo jet into expressed an interest in airbus time was there any warning by 
the U.5., the Minister Tor Air. type of equipment particularly the Americans that the plane 
Senator Cotton, issued veiled for its regional services such as would he declared black in the 
threats about Australia looking New Zealand. U.S. There eould, therefore, be 

to other countries for its future But there are more reasons speculation amonq other coun- 
aircraft. than the Pacific route behind tries about future orders for L.S. 

In replv to a question in the Qantas's concern over its all aircraft when the right In use 

Senate, over a recentlv publicised American Heet. Fnr instance, as these aircraft into the US. could 
statement that Qantas may its Chairman Sir Roland Wilson be taken away by another U.S. 
require 20 747s by 1985. Senator said when the first 747 was body. 

Cotton said: “In the light of the delivered: “There are two places For Qantas. the U.S. market 
present situation, my personal we cannot use it — America and is an essential part of jts pro- 
view is that I don't believe we China.” uramme of use for the 747B. ot 

are in a position to take up any which it has five on order and 

further orders for American A; r L.,* a-t option on a sixth. The 

equipment until such time as the uu * original plan was to use thp 

negotiating position is esrtab- It is felt that Qantas will want plane on the Pacific route, hut 
lished and the final position is ro establish some air routes into because of the ban it will now 
known.” China in the near future, and the be flown initially to Sin a a pore 

There is great concern in Aus- significance of the sale of Hawker and. in November, to the U k. 

rr alia over the U.S. ban on the Siddelev Tridents to the There has not. at this itage. 
747 made by the Americans in an Chinese' Government is not being been any suggestion of direct 
effort to force the Australian overlooked here. The U.S. bans reprisals through a ban on U S 
Government to allow additional use of its equipment in China. airlines usme Jumbo jets in 
flights into Australia by U.S While the U.S is the only Australia. At . present. Pan 
carriers. current source of 747 type air- American operates two Jumhn 

The first of the Qantas 747Bs craft, the prospects of further services a week, and wants 
has .been delivered, and the developments by European con- rights for an extra one. Qantas. 
second, the City of Melbourne, sortia, such as extensions of pro- for its pan is allowed tn fly its 
will arrive at the week-end. But grammes like the air bus and the 707 jets into the U.S. 


Libya admits part in Sudan coup 

BY OUR MIDDLE EAST CORRESPONDENT 

COLONEL Muammer Khedaffi. They had, he said, been auth- carriers had been despatched 
the Libyan leader, has claimed orised by President Sadat to dis- into Sudan and “aircraft had 
that bis country and Egypt cuss “ a plan to restore the heen sent from the United Arab 
actively intervened to support Sudanese revolution and destroy Republic and Lihya to help the 
President Nimairi's counter-coup the Communist coup." Sudanese Army." 

in the Sudan on July 21. According to Col. Khedaffi, Cnl. Khedaffi did nnt make it 

Speaking to port workers at “they made their plan with dear whether this action was 
Sidra, he recounted how General maps ” and then resolved to launched before nr after the fore- 
Mohammed Sadiq, the Egyptian enter the Sudan within seven j ns down of the BOAC VC in and 
Chief of Staff, had come to days “to support the Sudanese the removal from thn aircraft of 
Tripoli on the day after the Com- people against those who rose t ^, e nvo i ea ders of the short-lived 
munist take-over in Khartoum against them." regime Col Bahakir d Ncmr and 

(July 19), accompanied by Mr. His actual account of the inter- jfajor Farouti Haraadailah. 
KbaUd Hassan Abbas, Nimairi’s vention, wbich was broadcast or ' . , . 

Minister of Defence, and Mr. Tripoli Radio yesterday, was . This is the first public claim 
Mohammed Abdel Halim. Min- somewhat incoherent. However, “T * n Egyptian or Libyan leader 
ister of Finance. Coi. Khedaffi said that troop of direct physical involvement in 

President Niro am s return to 


may 
change 
refinery 
agreements 

By Our Own Correspondent 

NEW DELHI. August 2fi. 
THE INDIAN Government is con- 
sidering mudificatlnn of it* 

refinery agreements with foreign 

oil companies. Immediate nation- 
alisation may nnt he feasible, hut 
ways may be devised to ensure 
that foreign companies do not 
repatriate “ more than normal " 
profits. 

Mr. P. C. Sethi. Minister for 
Petroleum and Chemicals, who 
made this point in a talk with the 
Press to-day noted that the com- 
panies had been declaring divi- 
dends even from reserves and 
“this is not a happy position " As 
against investment of Rs 1,060m 
they had so far repatriated 
Rs. 1.200m. 

The Government's relations 
with two out of three mi com- 
panies — Esso and Caltex — cur- 
rently appear under strain 
because they pleaded inability to 
utilise their idle capacity ro run 
temporarily additional crude in 
their refineries. The Govern- 
ment made a request to this 
effect heeatise of the increased 
demand for petroleum products 
caused by the East Brncal crisis 
Only Burma Shell agreed to 
it. However, an Esso spokes 
man maintained that the com- 
pany was processing .”5m. ton* 
annually and wn* thus utilising 
Us idle capacity of \m. tons. 


Israeli unions 

discuss 

demands 

By Our Own Correspondent 

TEL AVIV. August 2« 
TALKS WERE to start to-day 
between represcntati\es of the 
Israeli Labour Federation and 
representatives of The Govern- 
ment over trade union demands 
for tbe cancellation of the price 
increases for basic consumer 
goods such as milk, sugar, bread. 


Sadat softer to students 


power (apart, of course, from land coffee, and compensation to 


BY OUR OWN CORRESPONDENT 
INTERIOR Minister Mamdouh of tbe 


CAIRO. August 26. 


Tripoli’s abduction of Col. el 
Nour and Major Haraadailah). It 
is generally accepted, however, 
that the officer cadets from the 
Egyptian military academy out- 
side Khartoum played a part 


Sadai 

policy 


on the Suez Canal. 

CHINA PLEDGES 
ROMANIA SUPPORT 

VIENNA, August 26. 

The university referendum on the ConJedera- A CHINESE military delegation. 


The West German Electrical office cause for complaint It re- 
Industry Association to-night cently concluded an extensive 
denied suspicions publicly voiced licensing, know-how and ex- 
by the Federal Cartel Office that change deal with Hitachi, the 
certain leading German' radio Japanese manufacturer, 
and television manufacturers The Cartel Office first caught 
have made illegal pricing agree- wind of the allegations several 
meats with some of their weeks ago. On August 16 officials 
Japanese counterparts. went to the Dusseldorf offices of 

Earlier to-day the Cartel Office JETRO. the Japanese external 
said it had proof that “ price dis- trade organisation, and found 
cussions ” were held between certain papers written in English 
German and Japanese companies German and Japanese. The docu 
in February. May and June, ments are now being examined: 
While refusing to give any the Cartel Office says the 
names, it said it suspected that Japanese ones are taking time 
the discussions had resulted in to work through, 
illegal price agreements, and that 


MOTOR INDUSTRY 
OUTPUT RISES 

By Christopher Lorenz 

FRANKFURT, August 26. 


the matter was under investiga- 
tion. 

In its rebuttal of the allega- 
tions the Association said the 
Japanese industry had been 
planning to bring in minimum 

prices for its exports. This THE WEST GERMAN motor 
formed part of an eight point industry produced 2.5m. vehicles 
programme of the Japanese in the first seven months of the 
Government for the regulation year, 2.05m. of them cars. The 
of its foreign economic relations, overall figure was 11.9 per cent. 
In this connection Japanese and higher than for the same period 
German companies had held in- last year, but it has been dis- 
fnrmation discussions, the Asso- torted by the fact that many 
ciation said, adding tbat the workers who last year took boli 
allegations were improvable. days in July did not leave their 
AEG Telefunken, one of the work places this year until the 
largest German radio and tele- end of last month or the begin- 
vision makers, said it had re- ning of this, 
ceived no communication from A clearer picture of the indus- 
the cartel office that the company try’s production progress will 
was involved in the investigation, have to await publication of the 

AEG said it had reached no August figures. In the first six 

e to take supertankers of I agreement with the Japanese months of the year vehicle out- 

i tons or more. companies that could give the put was up by seven per cent 


IOTICE OF ISSUE ABRIDGED PARTICULARS 

lpplication has been made to the Council of The Stocfc Exchange . Lrn don, for permission 
to deal in and for quotation far the undermentioned Stock. 

THE YORK WATERWORKS COMPANY 

« Incorporated tn Ensluid by Special Act of Parliament In IMS.) 

Offer for Sale by Tender of £500,000 

10 per cent. Redeemable Preference Stock, 1976 
frr such less amount as will, with premiums, raise not more than the sum of £559,981.) 
The Stoek will mature for redemption at par on 30th September, 1976 
Minimum Price of Issue— £103 per £100 Stock 

The Stock is an investment authorised by Section 1 of the Trustee Investments Act, 
' .Ml. and bv paragraph 10 of Part n of the First Schedule thereto (as amended in its 
Plication to the Company by the substitution of 4 per cent for 5 per cent, in that 

iragraph) . 

Tenders for (he Stock must be made on the Form of Tender supplied with the 
Mspectss and must be accompanied by a deposit of £10 per £100 nondna] amount of 
tock applied for and sent In a sealed envelope to Harmood Banner & Co- New J&sues 
apartment, 34, Farringdon Street, London, EC4P 4DL marked Trader torjlmk Water 
‘ W so as IT be received not later than 11 ajn. on Thorny, 2nd Mb 19<L The 
dance of the purchase money is to be paid on or before 30th September 1971. 

Copies of the Prospectus, on the terms of which alone Tenders will be considered, and 
onas may be obtained from:— 

SEYMOUR, PIERCE & CO, 

10, Old Jewry, London EC2R SEA, 

^ BARCLAYS BANK LIMITED, 

Mansion House Branch, SL Helen s Square, York, 

eS 8 - L : or from tbe Offices of (he Company at Lendal Tower, York. 


uiii.iuun Minister Mamdouh of the Nasser regime. Their „ . , - . „ M 

Salem has announced that the presence i was much i resented and n , r „V ^artnum of Sudanese 
university police force is being a ^?l 'I 00 f ? l Lw 1 | paratroopers who had heen based 
disbanded. Students were mf. liber.?' 

sufficiently mature to manage towards students, 
tbeir own affairs, the Minister The interior Minister also 
said. announced that tbe referendum 

Tbe only public security unit on tbe new permanent constitu- 
which would be allowed to tion of the Arab Republic of 
operate within tbe universities Egypt will be held on September 
would be the fire brigade. Mr. 11. just 10 days after the 
Salem added. 

police have been a feature of tion with Libya and Syria, now in Rumania after visiting 
student life since the early years scheduled for next Wednesday. Albania, has pledged the support 

of the Chinese people and army 
for Romania. 

Speaking at a reception in 
Bucnarest Iasi night, the head of 
the political department nf the 
Chinese Army, Li Tch-Sheng. 
SAIGON, August 26- said the Chinese Army would 
VIETCONG forces to-day stepped the U.S. embassy in South Viet- side with Romania in its fight for 

up attacks in South Vietnam in nam. .»L thr 5*J 

an annarent effort to disniDt Mr - Thuy’s sarcastic comments ™ force from imperialism, and 
SJ! S? referred to South Vietnamese for the maintenance of national 
parliamentary elections on sun- p res jdent Nguyen Van Thieu’s independence and sovereignty, 
day, a South Vietnamese military decision to continue his one-man Romanian Defence Minister 
spokesman said here to-day. The race for re-election. Inn Innita referred to President 

spokesman said tbat ground and Iu Vientiane Laotian Premier Nicoiae Ceausescu’s Peking visit 
shelling attacks in the past 24 P ri ? c « Souvanna Phouma to-day earlier this year and the visit of 
hours had increaspd to their U lv, . led ,he Pro-Communist himself and a Romanian military 
^ S F athel Lao 10 P arTici P ate in the delegation last year. General 
highest level since the end of forthcoming legislative election, lonita added that the Romanian 

the official Lao Press Agency Army vugbt to expand friend- 
In Pans, Hanoi s chief negotia- reported. The agency said the S hiD and ro-operatinn with other 
tor Xuan Thuy to-day denounced Prince also proniised that the Warsaw Pact states, rnd also 
the forthcoming presidential election * scheduled for next with all Communist countries, 
elections in Saigon as a “ farcical January would be honest and Acerpress reported, 
play” staged and produced by lawfuL Reuter Reuter 


Vietcong step up attacks 


workers for other price rises 
resulting from last Sundays 
devaluation of the Israeli pound. 

However. Finance Minister 
Pinhas Sapir has already made it 
clear that he will not agree to 
the exemption of staple com- 
modities from the price rn- 
creases. Moreover action to 
exempt basic foodstuffs from the 
price increases was defeated by 
tbe Knesset (parliament) during 
ns debate on emergency legis- 
lation to control prices on 
Monday night 

The Histadrut will therefore 
probably, concentrate its fire on 
the questlnn of compensation by- 
way of larger cost of living 
allowances. 


UN MISSION 
TO CONAKRY 

NEW YORK August 26. 
MORE THAN three weeks after 
the West African republic of 
Guinea sounded the alarm of an 
"imminent" attack by Portuguese 
forces, the Security Council 
to-day finally cleared the way for 
a UN mission to go to Conakry. 

No date has been set for the 
mission’s departure, but mean- 
while the Guinea High Command 
in a broadcast over Conakry radio 
and monitored in Abidjan on 
Monday, has said an “imperialist" 
attack against the country in- 
volving “West Germany, France 
and Portugal with the flagrant 
complicity of a neighbouring 
African state" was in an advanced 
slate of preparation. 

UPI 


SOUTH AFRICA 


Gold, inflation and the dollar 


BY GRAHAM HATTON 


JOHANNESBURG, August 26. 


INTERIM STATEMENT 


INTERIM REPORT 


IF ALL THE currencies of the would then press for the IMF to the balance of payments, its own spending. The annual continue to exert inflationary 
world were to be put into three buying price to be raised to the Despite all the fiscal and mone- economic report of the Reserve pressures on the economy. This 
col umns , those Likely to revalue level of the new American official tary curbs on consumer spending Bank published earlier this week would not be so alarming if it 
in terms of the dollar, those pnee. of the past year or two, as well shows that total spending of were not for the fact that the 

likely to devalue, and those stay- i n the meantime, several cur- as a cut in the real growth rate central, provincial and local labour market is still extremely 

ing put it is almost certain the rencies, like Sterling, the franc from 7 to 4 per cenL, the index governments rose hy 17 per cent tight, and the white unions are 
rand would not be among the and the yen, appear— at least of consumer prices has risen during 1970-71, compared with a starting to press hard for wage 
re valuers, inc reason is a fairly from Johannesburg— to be more in the past 12 months than rise of only 9 per cool in the increases to compensate for the 
obvious one: since the economy among the candidates for revalua- in any 12 month period since money value of gross domestic recent sharp rise in the cost of 
is so heavily dependent on gold, tion in terms of dollars. And if the Korean war; and the balance product. And what was worse, living. it is not surpnsinc. 
the rand price of the metal can- they do revalue in terms of of payments deficit on current a big chunk of that snending had therefore, that no one expects an 
not under any circumstances be dollars, they will, because the account during the year ended to be financed through bank early relaxation of the credit and 
permitted to drop purely as a Rand is likely to stick with the June 1971 (R1.0S4m.) was proh- credit. The Cabinet last week tax curbs on consumer spending. 
iS™™ S 01 ^’ revalue in terms of the ably the biggest ever. formed a subcommittee to lay That will come only when 

ol J* ^ an . d t00, Johannesburg banking The main reason for the down priorities for future Pretoria manages to get its own 

,S DOt c iU 1 ' c * rcles are concerned that the failure of the anti-inflationary Government outlays, but for the spending under control, which 

tw! P 11 ® 86 ? 1 state of flux in the world measures has heen Pretoria's next nine months at least it looks will not be before the next 

rand m terms of dollars. This monetary system nught therefore reluctance to cut the growth in as if public sector spending will budget in March, 

is tne mam reason finance seriously dent the country s 0 0 

Minister, Dr. Diederichs, this already battered gold and foreign] 
week decided to peg the value exchange reserves. Of course, the 
of the rand to the dollar rather South African economy is by no 
than stay with sterling. means an open one: Pretoria en- 

Sticklng with sterling would forces pretty stringent exchange 
under present circumstances controls, so there is no possibility 
have meant slightly fewer rand of a massive flood of cash out of 
for every thousand dollars the country. There are, however, 
earned through the sale of gold, the leads and lags in current 
either on the free market, or account transactions to consider, 
to the IMF in terms of the 1969 These, by moving against South 
agreement Africa, could result in a signifi- 

. , . cant, if out substantial, outflow 

Advantage of funds. For instance, local im- 

So the best prediction would P°ners of goods invoiced in say 
seem to be that the rand will could, if they wished, speed 
maintain its present dollar parity U P payments in order to avoid 
(S1.4=R1) for some time to possible exchange losses (assura- 
come. A devaluation of the in * t he y c oul11 find a bank 10 sel1 
rand in terms, of dollar* Yen in the present state of 

although it would increase the uncertainty). And there could 
rand price of gold overnight and be sorae reluctance on tbe part of 
generally stimulate the economy, °? ers ® as ll ? vesl ° T5 t0 . *o®txnue 
is not thought to be at ail likely Ploughing long-term funds into 
In the present situation of over- Republic if they thought the 
full white employment and high Rand might depreciate in terms 
inflation. of their own currencies 

Of course, in the unlikely With this new threat to the 
event of a dollar devaluation in reserves it is not surprising that 
terms of gold. South Africa the Governor of the Reserve 
would be almost bound to follow Bank. Dr. T. W. de Jongh. 
the dollar down hoping to cash announced on Tuesday that pre- 
in on tbe consequently higher sent ceilings on bank lending 
U.S. price. It is by no means a would stay put. The more diffi- 
foregone • conclusion that the cult it is to raise domestic credit, 
official price obtainable for the Jess likely is it that sborr- 
South Africa's gold (at present term capiial will leave the coun 
S35 an ounce in terms of the try. Whether the Government 
IMF agreement) would indeed be will he forced later to lake more 
increased simply because tbe drastic steps to protect the 
dollar were devalued in terras 0 ! reserves remains to be seen, but 
gold. What is almost certain to for the moment there are cer- 
happeo is that Pretoria would tainiy no signs of panic in 
uke advantage of the clause in Pretoria. Indeed, the Govern- 
ihe agreement providing for a meet seems more concerned 
review in the event of a major about ever-rising domestic costs 
change of circumstances. It and prices than any new threat 


Consolidated Results (unaudited) 

Trading Profit 

Less: Depreciation 

Investment income 
Profit before Taxation 


6 months to 

6 months to 

3Dth June 197J 

30th June 1970 

£’000 

£-000 

3J85 

1.639 

486 

452 

2.899 

• 1.187 

127 

64 

3,026 

10SI 


The inrerim report published last year showed a deduction in respect of proflu attributable 
to minority interest amounting to £5,000. This deduction related 10 the holdings of certain 
dissenting stockholders of Marstan Valley Erick Company Limited. Subsequently the action was 
decided in the Courts in the Company's favour and therefore the deduction is no longer 
necessary. 


During the first six months of the year there was 3 strong demand for the Company's 
products and. helped by mild weather in the early months, brick deliveries were 20°i> hither 
? Sime period of last year. Although the improvement in deliveries was as-.i r ad 

by lifting from stock, the greater benefit was derived from an increase in output of 14 % over 
last year. Higher production combined with greater efficiency have also been instrumental in 
off-setting the effect of cost increases. In addition, we have had the benefit over the last two 
months of the fiction works acquired from Redland Limited. All these factors have contributed 
to a substantial growth in profits. 

1 , stcond . six production will be further augmented both by the completion in 

July of the extension at Kings Dyke and by a full contribution from the Redland works. On the 
other hand profits for the second half of 1970 benefited from substantial lifting from stock 
but as stocks are now at a very low level, that benefit will not be repeated this year. In 
addition, inflation continues to put pressure on costs. For these reasons ft would be unwise 
to uke the exceptional growth in profits for the first six months as a guide for the year a* 
a whole. * 

■>£ v A " lnter i22. 1 divit,end wiB be declared October for payment -in December. 

2fith August 1971. 
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PROCESSING 



High-speed 

screening 


machine provides ultraviolet 
light -exposure in a unit mea- 
suring 2 OJ x 17i X S inches and 
weighing 40 lb. 

A silver original and dry film analyse 
card are placed together quickly 
SEPARATING a mixture of emulsion to emulsion, with the 
particle sizes is usually accomp- silver master on top. Both are 
lished by using screens with fed in at the base of the unit 
decreasing mesh, but even with where they are exposed to ultra* 
vibrating screens the material violet light to produce a latent 
tends to form a bed. This results image on the dry film card. Both 
in high wear rates, low capacity, cards emerge automatically and 
blinding (that is, material blocks the dry film card is then fed into 
screen), and a high percentage the heat development unit, rc- 
of undersize particles mixed with emerging as a high quality 
the large particle offtake. duplicate. 

Dr. Fredrlk Mogensen decided Two cycles can be completed 
that it was not necessary to every’ twenty seconds by one oickel alloy 
screen material this way and that operator, providing a throughput fluorescence 
the answer was to use meshes of some 360 duplicate fiche an ***" 3 ~' 

bigger than the biggest feed hour. 


» HANDLING 

• ANALYSIS Toll rtTYW 

Investigating nickel alloys . Sparrow 

MCKEL i. nowadays in eicc.mn aholb of the aioms of AUA 

some 
in a 
items 
New 
under 

centre* M^I^nghaST aBd ciar* IT’roquired. Furthermore. the measuring rack, and the enm 
SJ nwaSh SwS uo jrt emission of an clement can Iw puJer and ite interfaces, Tb* 
others " affected by the presence of others processor is actually two pa.ulti.1 

A kev requirement in this and in complex muhiTompunent computers operating »n two- 
work is* the need to be able to alloys such inter-element effects complement arithmetic; and !iw 
experimental samples can be severe. a core store capacity of 8.1 A. lb- 

. and the problem has ^ alliance of an automatic bit words, 
been that it can ta«e from jO to spectrometer and a computer to The computer has had to _ 

150 man hoar* to come up with £. ve t hcse problems is not 
the results for just one sampie However, the provision of 



using conventional chemical 
analysis methods. As in so many 
other fields of research, the com- 
puter has come to the rescue and 
It is now possible to obtain a 
high quality analysis in a mere 
eight minutes. 

Probably the best improve- 
ment on chemical technique for 
analysis is X-ray 
spectroscopy in 
which fast measurements are 
made on the short wavelength 


Pockets on both sides of the ^' ra 5’ spectra emitted by inner 
machine provide storage for -■ — ■ — 


the appropriate software to 
properly tteal with the inter* 
element correction is difficult, 
and Philips fPyc Unicam. which 
has provided the system claims 
the most complex solution yet 
attempted. 

In theory ft is possible for such 
a system to take any experi- 
mental sample whatsoever and 
provide an analysis. To keep 
hardware and software costs 
within bounds however, the 


programmed with all the in 

formation needed t« daia- 

proccss the X-ray . intensities 
from up to 24 different elements, 
nuking corrections fur snstru 
merit limitation*: and for 
inter-clcmeni effects. 

An indication of the size of 
the project is the fact that it 
has taken six research scientists 
two years to calibrate and pro- 
gram the system in conjunction 
with the Philips application 
laboratory in Eindhoven. 

GEOKFREV CKARLISH. 


leg length where thermal 
demand is low, which is claimed 
to reduce running costs. 

The relatively short cycle 


particles. He experimented and 
found that the large meshes pre- 
vented bed formation, larger silver masters and blank dupli- 
particles are sorted because they eating sheets, 
hit the mesh wires more fre- 
quently than the smaller 
particles, and by repeating the T} .Cl 
process through many sloping K PI JO WS 
decks with decreasing mesh sizes 
the large particles are projected 
forward while the small ones {*1 T 11 T 
tend to drop vertically. V/± - L w ^ 

The essential features are that -t j 

all particles are smaller than the |)OH I Cl S 

meshes they meet and that the l/V/lli vlu ^ 

slope of the screens increase as DESIGNED to refiow-fuse duction in this* country has^in- m PDfinUCTS 

the mesh size decreases. It is electro-deposited tin-lead plating creased from 10.000 tons/ycar in Sc^irSn ciSinus Lnd Printout • l*KUUUUI» 

~ K " a "* e -- fh,P IMS to 100.000 tons/ year in 1965. 


• SECURITY 

Continuous 
furnace for 
SG iron 

SPHEROIDAL graphite iron pro- 


S ^[iiVi!f hv L'*« (»ntti v ,i'd. 
mvML-Motf. 

EtSti.OlMJ lW ■« f -. ,v 

shipped to ritav-W. Will 
tnavmimn hfUiw va;*ucit,v oi 
tons and a vrnfkiB:-; n*'i--ht o 
innrh as 525 i «•**!. the tim 
crane is uw fil’d by Spar 

t'ranr Hire. 

A vessel WiMjfiislis! 52 tons 

ckMsunn 1 ' 4n feet hr:h an*! 
iei*t across, is tn-iiiiy ?<» ho U 
the p,,;aiii>n «’n an rxienfiw 
•me c«f the nylon IntermeH 
process plums 
A cran*’ with the capabilit 
I he GotlWaUl Va> Ti'qil 
hreau.se oi j hyr-law liouiifiR 
use of wmibiistton pyw* 
machines uithln a fire ha; 
area. By operation from nut 
the periroi'ti'f. the crane 
minimise disruption and ui 
time. 

The contractor for the c* 
sion is Daniel lUmst ruction ? 
lniernaiiim.il. when i 


with plain water or it wiU div 

ap r_ e3 L° f , “fAV" * incline mmn tower nnd la 


tons. 

for 


In coal mine use. the foam Including _ 
would be spread continuously at )»*. w 

times are sufficient to eliminate any point whore one conveyor striped no i* 01 „ hl . 

edee to centre variations empties into another, major dust , h , c , 

through the charge, and cycle generation centers. At the same ^ axle wei**lu of 

conditions for different charges umc. it would be available for an average t 


But u 
ro.i<l tr 

eight. 


can be programmed to give iden- 
tical process conditions. 

UntH recently batch furnaces 


fire fighting if needed. 


tons. 


claimed that these sizers have a on to printed circuit boards after 
capacity 5 tn 20 times greater the etching operation, the Argus 
than conventional screens. The 


range of particle sizes that can 
he screened by the models avail- 
able is 0.05 to 500 ram, at rates 
stated to be up to 800 tons/htmr. 

The maker. Mogensen Sizers, 
Fernie Road. Market Har- 


PC 4000 focused infra-red unit 
now available from K and X 
Electronics, of Cordwallis Street. 
Maidenhead, Berkshire, will 
accept board widths of up to 
20 inches. 

The boards are automatically 


Being checked for linearity ls this 8-Inch rod of ferrite powder, 
a component for a new approach to radar scanning which is 
being developed by Marconi Communications Systems, BUIericay, 
Essex. The ferrite rods, which are £-inch diameter with a 
1 mm. diameter hole through the centre, are produced using 
an old 6-lnch naval gun, with the barrel cut short, scaled, and 
filled with hydraulic fluid. Soft rubber moulds containing the 
ferrite powder <yttrium iron garnet) compensated to provide 
the minimum magnetostrictrve effect, and with the air evacuated, 
are immersed in the gun barrel and the breech closed. The 
fluid is pumped to 15 tous/sq. inch, solidifying the powder in the 
moulds. Because the pressure is applied evenly the compressed 
powder is almost free from stresses which might distort the 
ferrite when it is high-temperature fired and shrinks by 20 per 
cent. The component remains accurate to within £ per cent. 
This method of compressing ferrite powders means that a wide 
range of final shapes to close tolerances can be produced. 

Purifies brackish water 


borough. Leics., is supplying coated with a fusing fluid and 
screens for ore and coke at the re-conveyed through the heating 
BSC Anchor Project, Scunthorpe, chamber at speeds averaging 

Sft./mia The infra-red rays 


Duplicates 

microfiche 


A DRY process for duplicating 
computer microfiche has been kind. Both sides of double-sided 
announced by Datagraphix of boards and through plated holes 
Dedworth Road, Windsor, Berk- are all fused simultaneously, 
shire. It provides a single copy Multi-layer and flexible circuits 
every ten seconds from a silver can also be accommodated, and 
master without chemicals or the company claims that the 
tanks. MIL-275C specification is easily 

Known as the model 71, the met. 


only 150 ppra 
and hardness. 


dissolved solids 


MINE waste water is now being 
converted to potable water at 
Smith Township. Burgettstown. 

near Pittsburgh, Penn, U.S., by _ 

plant based on technology deve- f a the fora if gypsum fiitereake.’ 


• AUTOMATION 

Automating 
the logic 


1 is e 5£^ ctct * ^5 stalled. Now output has reached 
reach 200.000 tons. This rapid a lev pi justifying the installation X 11 43 

srowth is reflected in the type of of continuously operating auto- 
heat treatment ohmt used by the matIC f urnaces ; 

industry. What is stated to be Britain', ^ 

The furnace, a single track continuous heat treatment a petrol filter for the Cortina 
tray pusher capable of treating plant for the production of SG range of cars, which is thought to 
2,500 lb of peariitic testings iron castings to both pearlilic ^ smallest filter in the 
every hour, is over 70 ft. long, and ferritic specifications has vrill be shown by Plastic 

It requires mraimnm . . . - . ' Ul 

vision, as the magazine 

. „ .. sufficient charge carriers for 

penetrate the fluid at a con- seV eral hours’ or>eration and 
trolled rate without disturbance, movement 0 f the "carriers from 
thus maintaining the protective j»j e magazine through 
fluid blanket, and because they furnace is automatic, 
are _ afeiorbed deep witiun the The furnace is divided into six .. 

laminate, there, is no disturb- independently' hcaled^and enri- _ 
aace or contamination, of any trolled zones to maintain the con- ^TIQ IlrCS 

ditions for the different process 
cycles 
controlled 
bea 

Westgate. Aioriose. waisau was* pressor ana tire ngaier in mines - thc smQoth functioning ami 
SBX. points out allows greater and quarries. ocrfonnance of thc car 

flexibility. The first two zones Since only about I per cent. ponorm,incc 01 c * ir ' 
are gas fired to 900 deg. C, and of thc foam is water, it can be 
electricity is used for the remain- used tu hold down dust without 

unduly wetting the protected 


regulation is *>- P*r 1 
100 per cent, load change. Ri 
and noise, including spikes, 
less than 50 mV peak-to-iwak 
IS A unit is to be made avail 
shortly, j 


* petrol 

.. r.« fliA fn rtim 

Warning of 

super- just been commissioned at John Engineers *ofVn.'fiiresr 'tpari of 0 f, 1tT1 Q 
bolds Harper. Ihc Birmid Qualcosi enmp> for 2d.O lU-IIlC 

s £o J the first time at FJLTECH/71 O 

® n “ Olympia, London, September 28 

s Fights dust 


the first time at FJLTECH/71 
Olvinpia, London, September 28 1 ry 1 *■ c 
to October 1. ICdKO 

Measuring only one-tenth of an .. . „... ... 

inch in diameter the all-nylon DETF,L.TOhS which ' 
filter has to eliminate any foreign and audible warnings ot • 
body in the petrol system, going bustllm* f.us fumes are n 
through the carburettor. Carbu- tnarkrted in kit form by If 
rettors on modern cars are very ttilowcestcr)^.^ ^-bUimlw 



Residual waste from the plant, ■ __ „ _ " x _ 
amounting to some S tons a day, r*lT(7|ll IS 

in fhn fnrm t%P nvnMim ^'1-L Vl*AVU 


loped by Dow Chemical Com- 
pany. 

The process uses two ion ex- 
change resins — one strongly 
acidic cation exchange resin and 


point is a simple sketch, drawn 
2:1 up on squared paper with 
codes added to indicate land 
thicknesses and other physical 
details. At STL all the X-Y co 
ordinate information is put on to 
paper tape using a flat-bed 
digitiser. The tape is then fed 
into a Gerber machine which 
produces final artwork of great 
accuracy. 

In the case of the logic diagram 


or calcium sulphate, will be used A SERVICE enabling digital 
to fill excavated sections near circuit designers to obtain a 
the site. printed circuit film master 

Smith Townshlp’5 6,000 in- quickly, accurately and efficiently starting point, the programs' firet 
habitants are currently using is now being offered by Standard of all allocate functions to 
tbe other a basic anion exchange about 300,000 gallons a day, but Tel ecom munication Laboratories, boards, in cases where there has 
resin. Brackish surface water the projected demand by the the ITT research organisation in to he more than one. It then 
feeds through the cation ex- end of the decade is between the U.K., at London Road, Har- allocates functions to packages, 
changer where salts are con- 400.000 and 500,000 gallons daily, low, Essex. and packages to positions on 

verted to acids. Vast strip mining operations While not claiming to be the .boards. It then decides which 

Once the acid water has been have gradually turned the first in the field, the laboratories signals must go to which pins and 
passed through the anion ex- region’s soft, pure water into do claim to be offering a very finally the routing of the conneo- 

brackish water with high sul- high level of sophistication for lions. Then the Gerber produces 

E hate content Progress has tbe service, which was set up the artwork, 
een made in land reclamation, originally to produce PCB 


• INSTRUMENTS 

; Computer 
controlled 
PCB tester 


detecting * 
umes wherever 
puA.-nbiiity of a leakage of 
flammable or explosive vap 
exist, as with fuel storage dej 
chemical plant* and power bi 
the kit can be assembled 
instil lied in ahuut three horn 
The assembled detector i 
prises a control bo?:, mcastt 
tit) by 2i by 52 inches, w) 
incorporates a control panel \ 
Off/on lest knob, visual w 
Inc meter calibrated in tn 


Power unit 

material. At the same time, it 
is so sticky that it will cling l" t, n n is/v 
combustible surfaces and shield Xldlj XIO 
them from the spread of fire by 

^Another' advantage claimed by tTfUlSf OriTlCr 
the Deter Co. of Mountain Lakes. LA tiXlOXv/A 1 1 

NJ.. U.S.. is that the foam can THE F ikst 0 f a ^nvc uf power zones and a sensitivity ad* 
be moved In small diameter «inuiv units in which thc normal went knob. 
pipes. The company supplies J n ji ns transformer has been A fail-safe mechanism 
complete installations which are SSJSnatoSl bas been put on the an alarm in ll 
self-powered and not dependent a piece by Ooutant Electronics pouent failure. 

nortan^whir^niin^fireTmay of Traffonl Road » Reading. r "" 

JJ?!K l.fe n e C e m > Called the TSA5000. it measures 

C Ll?powered mstallation, con- f^nU ** JSSKS 

sist of compressed air and water » « » ® nd 45 

Air expanding from the out . p “ l , adjusublc between 4.5 


changer it is made potable by 
final filtration and chlorination. 
The cation resin is regenerated 
with sulphuric add and anion 
resin is regenerated with lime 
slurry. 

Water containing more than 
1,500 parts per million of dis- 
solved solids, composed mainly 
of calcium and magnesium sul- 
phates, leaves the plant with 


STL emphasises that the main 


A COMPUTERISED dreuit 
board tester which uses test- 

oriented English language pro- tanks. Air expanding from tne 
grams and permits complete tank spins a turhine which drives an « “; u ' • . 

fault isolation right down to com- a pump. The air, meanwhile, has Coutant claim a comersio 
ponent level has been introduced picked up water from the tank, efficiency as hish as ^ ront. 
into this country by Intertrade The water and a wetting agent a °“ s3 ~' that w spite ot uw 
Scientific of 64 High Street, are pumped through a metal absence of a power S UPP*>- -J*® ' 
Pitmer, Middlesex. sponge, creating turbulence plpte eolation has been main 

Known as the system 390, it is and mixing the constituents tamed between input and output 
manufactured by Instrumental thoroughly. load operation at 


SOU' 

the event of or 
Fuwcr reqr 
merits for the kit. known 
model MI-25, arc supplied 1 
12-volt DC battery- The 
costs £22.50. 


main- 
ut. 
an 

but water supplies generally masters for ITT designers in the advantage^of the system is that ?- f 0 ? ra ?, k ^. n . fo. arr k which has an expan- and°the 

remain unfit, without treatment, U.K. and in Europe. the film master is about the most kakes, Hew Jersey, t.SA Built sion ratio of about 100 to 1 as degree s pe 

for human consumption. Two services are offered: the accurate that can be produced 

This S800.000 project is one unit can either take a designer's and that in terms of the produc- 
of a score in Pennsylvania's pencil layout sketch on one- tion run when the circuits are 
multi-million dollar "Operation tenth inch squared paper, or manufactured, accuracy is the 
Scarlife ” mine area reclamation else a coded logic diagram. vital factor and determines tbe 
programme. In the first case tbe starting, number of rejected boards. 


INTERIM STATEMENT 


The Hongkong and Shanghai 
Banking Corporation 

( Incorporated in Bong Kong with Limited Liability) 



31 Dec. ’70 

£58,049,929 
4,983.063 
144.209.062 
1,343,737.513 
256,761 ,452 

£1.807.741.019 


£98.899.763 
212.829 .488 
33.281 .059 
150.605,134 
140.201.875 
91.953.829 
804.-839.328 
7.082.518 
11,286.573 
256.761.452 

£1,807,741.019 


SUMMARISED GROUP CONSOLIDATED BALANCE SHEET 

at 30th June 1971 

LIABILITIES 


30 June 71 


Issued Capital and Reserves 
Minority interests in subsidiary companies 
Hong Kong currency notes in circulation 
Current, deposit and other accounts, etc. 
Engagements on behalf of customers 


£89,580,1 89 
4,993,369 
148,080,413 
1,478,530,904 
260,960,311 

£1 ,952,1 45,1 86 


ASSETS 

Cash in hand and balances with other banks £84,1 50,879 

Money at call and short notice 209,851,648 

Treasury bills 34,872,066 

Trade bills and bankers' certificates of deposit . . .. 200,073,487 

Hong Kong Government certificates of indebtedness 144>051,875 

Investments ■ 96,310,380 

Advances to customers and other accounts 902,067,470 

Fixed assets: Investments in associated companies • 7,395,051 

Bank premises 12,412,019 

Liabilities of customers for engagements 260,960,311 

£1,952,145,186 


The figures of the following wholly owned subsidiaries of The Hongkong and 
Shanghai Banking Corporation have been incorporated in the Group Accounts: 

The Hongkong Bank of California 
Mercantile Bank Limited • 

The British Bank of the Middle East 
Hongkong Finance Limited — Sydney 
Wayfbong Finance Limited — Hong Kong 

also included are those of British Acceptance Corporation Ltd, Vancouver, of which 75% of 
the capital is held and Hang Seng Bank Ltd, Hong Kong, of which 51% of the capital is held. 



efficient of better than 0.01 per 
cent, per degree C. Overvoltage 
and overload protection Is 
incorporated. 

Line regulation is 0.05 per 
cent, for a plus or minus 10 per 
cent input variation and load 


Relay made 
sensitive 

A SOLID state amplifier incor- 
porated in a relay is said to 
increase its sensitivity so much 
tbe relay will respond to 15 
ampere-turns. Ordinarily several 
hundred ampere-turns are 
needed. 

The relay consists of a U- 
shaped sensing loop with the 
current-tarrying wires threaded 
through it foe a 15-amp current, 
or wound around- it for fewer 
amperes. Current induces a 
higher voltage in another coil 
on the loop and this voltage goes 
to an integral amplifier.' Supplied 
with 24 volts, the amplifier puts 
out enough current to operate a 
3/4 horsepower switch. 

Linked with a time delay 
device, the relay will protect 
motors from re-starting at once 
after a current . cut-off, says 
Rohertsbaw Controls Co. of Fall- 
brook. Calif., U.S. It 'also protects 
3-phase systems against loss of 
a phase, senses current flow to 
blowers and fans, and protects 
against short circuits. 


into the system is a high speed against low-expansion foam units have ^^temperature co- 
digital computer with a 32k mass ratios of 15 to 1. can be pumped ‘“~ 1 ~ ‘ "**“ 

memory and read/write magnetic through 2 inch diameter fire 
tape cassettes for bulk storage, boses. Released from the nozzle. 

The 390 can be used for com- it expands. Because it is so dry, 
ponent and subsystem testing, in it clings to even vertical sur^ 
static, dynamic and functional faces. Once the fire danger Is 
test modes. It performs go/no go removed, it can be washed away 
screening and fault isolation in 
applications such as production 
testing and service repair. 

By eliminating human error 
and producing conformity in test 
standards, tbe company claims 
that the system increases product 
quality assurance, reduces re- 
work cycle time and bolsters 
customer confidence. 

The operator can apply any 
measuring device or stimulus to 
any connector pin or node point 
on the unit under test A com 
pany developed interactive 
language is used for the operator 
commands involving such activi- 
ties as debugging, data logging, 
editing, display control and test 
execution. 

A specially designed control 
panel allows the operator to 
select fully automatic (program 
by program), semi-automatic 
(test by test), or manual (step 
by step) test modes by means of 
buttons. By touching another 
button the operator can repeat 
execution of a single test pro- 
gram or call- for print out of 
results. 

The operator, using an alpha- 
numeric display on the control 
panel, can see the last measured 
or calcuated value, the test 
program condition, and other 
necessary information. 


Shining brighl 
and fully teste 

Fine Tubes for fully tested tubing 
seamless, welded or 'WeWrawn'. 
Tubular components too, 
in a wide choice of stain- _ 
less steels and special 
metals. Fine Tubes 
set higher standards- 1 
at the common price. 

Write for manufactur- 
ing and ex-stock details. 

See what you save. Fine Tubes tin 
Estover Works. Plymouth Ri.6 71' 
Telephone : 0752 7 5851 Telex :4f 



15,560 

planning 

problems 

solved 


next? 


Years of experience putting planning 
problems where they can be seen — and 
solved— - has made us number one in the 
field of visual planning. Progress control, 
personnel deployment sales forecasting — 
whatever your particular needs you can be 
sure there's a Twinlock Sasco Charting 
system to give you the picture accurately in’ 
an immediately understood way. A Twinlock 
Sasco system is adaptable to any planning 
situation with a thoroughiycomprehensive 
range of equipment to choose from, at 
prices you will find hard to beat And if it's 
selecting the right system for your planning 
problems that worries you . .Twinlock Sasco 



Planning Specialists throughout the country Let us talk about your planning pro! 

.. V!sua P Jan . n,n 9 and we will make it problem sc 


system to give you the answers you need. number 15 , 561 . 



numsaa 

/Vm» mtmlnuiunvriili my Manx TwinladtSism Plinrtw Spuatllx^ 
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| Position. 

I 


Company. 
Address _ 


I 

I To: Sasco Visual Planning Ltd., FTa 

1 Uddon^Rd. Bromley, Kent BR1 2TD Tel: 01 -460 1166 
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BY MICHAEL CASSELL 


• j BUILDERS ARE taking on a 

* steadily growing volume of 
. business as the year progresses. 
7 The latest survey of the con- 
i' 1 gtruction industry carried out 

■ by the National Federation 
i of Builders' and Plumbers’ 

Merchants provides further 
r encouraging evidence of In- 
( creased activity throughout the 
‘country. 

* . The federation said yesterday 
! that the level of U.K. building 
. activity in the first half of this 
' year, measured by deliveries of 
[/materials to building sites, 
fc showed an increase of just over 

■ t\ & per cent compared with the 
i^flrst sis months of 1870. 

.? Althoogh the improvement in 
r the first six months was recorded 
on a nationwide basis, some 
.regions still appear to be 
Experiencing a more pronounced 
'recovery than others. 

. - in the South-west and South 
-.Wales, for example, activity in 
[^he first half is believed to have 
arisen by 13.2 per cent, over the 
fame period last year, while in 
^Scotland the increase was limited 


upturn 


tn only 1.8 per cent 

London and the South-east 
continued to come nearest to the 
national average with a rise of 
9.5 per cent. 

June alone showed an overall 
increase of 4 per cent compared 
with June, 1970. but some 
regions gained substantial 
increases while elsewhere set- 
backs were recorded. 

Optimism 

In Scotland, activity during the 
month fell back by nearly 8 per 
cent- and the Midlands recorded 
a drop of just over 7 per cent. 
The South-west and South Wales 
achieved an increase in activity 
of nearly 12 per cent, and the 
North-west came nearest to the 
national average of 3.7 per cent 
with a rise of 2.4 per cent. 

A federation spokesman, com- 
menting on the first-half position, 
said the figures “give us cause 
for continued but cautious 
optimism, particularly since no 
region has experienced a reduc- 
tion in activity over the six-! 
month period." . 


HOME CONTRACTS 


W estinghouse Automation 
wins orders worth £|m. 


* » • Westinghouse Automation, a 
« 'i > r_. Jhrision of the Westinghouse 
' 1 J I Brake and Signal Company, Is to 
' Supply automation systems to four 
. . . . i' J'K. water concerns and a Roman- 
_ []toan irrigation scheme. The U.K. 
- ’•* ■ Orders are from the Bath Corpora- 
ion Water Department, the Essex 
■' 1 . '•? Vater Company, the Medway 
«- Vater Board and the West Shrop- 
hire Water Board, and the 
’• Romanian contract is for the 
:'lnminda Irrigation Scheme. The 
. otal value of the equipment is 
ver £700,000. 

* 

Air Products has been awarded 
£ 116.000 nitrogen plant contract 
y Simon Carves, main contractor 
tr the caprolactum extension at 
ne Flix bo rough, Lincolnshire 

lant of Nypro ILK. 

* 

Stein Atkinson Stordy, as sub- 
• jntractor to GKN Contractors, 
ss won an order worth about 

150.000 for three soaking pit fur- 
aces from Irish Steel Holdings, 
he furnaces should be cam- 
eled in mid-1972. 

* 

Redifon, a member of the Redif- 
ision Organisation, has been 
warded a contract worth nearly 

100.000 by United Kingdom 
tomlc Energy Authority for a 
telear reactor simulator which 
11 simulate the prototype fast 
actor at present under construe- 

at the Dounreay Experi- 


mental Reactor Establishment | 
near Thurso in Scotland. 

+ 

W. and T. Avery and its 
associate Henry Pooley and Son 
have received orders worth 
£250,000 for 33 electronic weighing, 
machines from the general steels 
and strip mitts divisions of thei 
British Steel Corporation. 

* 

William Tawse, a member of 
the Aberdeen Construction Group, 
is to raise the level of the Sandy 
Loch Reservoir under a £409,230 
contract from the North of Scot- 
land Water Board. The work 
should take about two years to 
complete. 

* 

Tarmac Construction (Southern) 
has won a £126,900 contract from 
Worthing Borough Council for the 
realignment and cuhrerting of 
Tevtile Stream. 

* 

Wears Construction has won a 
contract valued at £107,632 for a 
post-graduate medical centre at 
Clatterbridge Hospital, Wirrai. 

* 

Andrews-Wea th erf oil, part of 
the Powell Duffryn group, has 
won a £600,000 services contract 
for a new 8-storey office block in 
Ipswich from GREA Real. Pro- 
perty Investment, a subsidiary of 
Guardian Royal Exchange Assur- 
ance. 
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4 APPEAL has been made by 
» Northern Ireland Council of 
>*■ Confederation of British In- 
stry to the rest of British 
lustry not to withdraw business 
m Ulster because of the cuc- 
it: crisis. 

Some members of the Northern 
:land CBI are ” perturbed " that 
few companies have warned 
apliers in Ulster that they are 
iking alternative sources of 
-o'piy because of fears that def- 
ies might be held up. 

There is little indication that 
aufacturers in Ulster are 
ible to meet their obligations, 
ptte the crisis," the CBI said. 

: pointed out that in the year 
ed last May, the Northern 
and index of production 
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Mirror plant damage 


V g 


?; % * t C4 BY RAY D AFTER 

£ w 3 0 f th e biggest single struc- 

_ 4 d casualties of the Northern 
■ R and riots, the Daily Mirror 

. .i ••'YTs'e it, will join the growing list 
’h 7 - .V ,**■' v amaged properties with claims 

c >‘ compensation from the Slor- 

i 44 ** r »t Government. 

« latest fire damage report 
j a the British Insurance Asso- 
/ffiPfi on puts the amount of damage 

* yi i. “ Northern Ireland printing 
<s " at £1. Although, as a 
Ler of policy, the BIA dues 
disclose the identity of dam- 
I properties, it is assumed that 
building in question was the 
or plant. 

spokesman for the Inter- 

if ASH & CARRY 

WAREHOUSE TO 
DST £40,000 

Cash and Carry (A. E. 
Had Sons) is to lease a 
m 17,000 square feet of ware- 
Cspace on the Lunt Comley 
mt Group’s Pensnett Trading 
$ at Brier ley Hill* Staffs. The 
tony has occupied a 36,000- 
■ i e*Foot warehouse on the 
e for 12 months, 
e new building, which will be 
bed to the original ware- 
. is to be erected by 
£kniar and Son (Building), 
® subsidiary, at a cost of 
«, and will be leased to 
» by Comley and Pitt which 
*“ °PS and manages the estate 
. mail of the group. 

tOY DON OFFICE 
BUILDINGS LET 

government 

and Apollo House, 

5 'S stS«'V* cl , lK >Sf Read. Croydon. 

1 1 nvot Properties (Old- 
• ii s r 7 l~ tM . 8 roup.i on the site 

^ ^ f^tner high school for girls, 

by Jones Lang 
wn as a whole to the Gov- 
nit. 

J 5™ office buildings, each 
floors, have an area to- 
r of nearly 450,000 square 


national Publishing- Corporation 
confirmed yesterday that the 
building was covered for riot and 
civil commotion. But the source 
of compensation, and the indi- 
vidual amounts, will be the sub- 
ject of negotiation between the 
insurance company and. the Gov- 
ernment. 

A BIA spokesman said last night 
that hardly any new riot and civil 
commotion cover was being pro- 
vided. A large number of com- 
panies, however, still had cover 
arranged several years ago, 
although the premiums would 
probably be ■ increased in view of 
the present disturbances. 


BANK RETURN 
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By Harold Bolter 

A 14-MAN mission of senior pro- 
duction executives from the 
U.K-'s structural steelwork in- 
dustry will visit France between 
October 11 and IB to study the 
fabricating sector as part of their 
preparation for Britain's likely 
entry into the Common Market. 

It is expected that the British 
Constructional Steelwork. Asso- 
ciation, which is organising the 
October mission, will act os hosts 
to a return delegation from 
France next year. 

The British mission will study 
handling methods, production 
equipment fabrication tech- 
niques and labour relations in 
France and report back to the 
BCSA membership as a whole 
later. 

The association believes if the 
U.K. enters the EEC the struc- 
tural steelwork industry's effec- 
tive home market would be en- 
larged, if all the present appli- 
cant countries were admitted, by 
some 400 per cenL 

“ It is desirable for there to be 
established the same close tech- 
nical co-operation as exists now 
at home between the members of 
the fabricating industry of the 
enlarged market," the association 
said yesterday. “This can only 
be to the ultimate benefit of the 
whole.” i 


ADDITION TO 
BEA HELICOPTERS 

A Sikorsky SK-61 N helicopter 
for BEA Helicopters has arrived in 
Britain on the Atlantic Container 
Line's Atlantic Cognac. 

The 71-feet long helicopter will 
be used for ferrying men and sup- 
plies to North Sea drilling rigs. 


BY RAY D AFTER 

A MARINE traffic survey carried 
out In the Dover Strait has 
revealed that 9.5 per cent of 
ships were travelling in the 
wrong direction in the accepted 
westbound lane, and 5 per cent, 
were sailing the “ wrong way ” in 
the recommended eastbound 
lane. 

The Department of Trade and 
Industry yesterday released 
details of the census carried out 
by the National Physical Labora- 
tory from April 27 to 29. 

The radar count , over the 48- 
hour period totalled 724 vessels, 
of which nearly one-fifth was 
traffic crossing the Channel. Of 
the 212 vessels seen to be travel- 
ling in the westbound lane of the 
recommended traffic separation 
scheme, 20 were beading in a 
north-easterly direction against 
the traffic flow. Of the 176 vessels 
seen in the eastbound lane, eight 
were travelling south-westwards. 

While 175 vessels, or 24 per 
cent, of the total, used the Eng- 
lish inshore zone, only 25 vessels 
(4 per cent.) travelled within six 
miles of the French coast 

The findings confirm the con- 
cern of the Government and the 
Maritime Safety Comraitee that 
there should be greater regula- 
tion of traffic flows. On July 28 
Mr. Anthony Grant, Undersecre- 
tary of State for Trade and 
| Industry, said the Government 
I intended to place a statutory 
requirement on British shipping 
| to keep to the prescribed traffic 
flows before the end of the year. 

The Maritime Safety Commit- 
tee is also urging international 
action to ensure that all shipping 
comply with the separation 
scheme. 

The survey was part of a con- 
tinuing series of traffic censuses 
carried out by the DTI. A 


continuous radar watch was kept 
and two patrolling vessels were 
used to take positive identifica- 
tions during daylight hours. 

During the early part of the 
summer, further surveys were 
made from the DTl's trawler 
support ship Miranda. Each: 
survey lasted for a week, and the 
results from these are not 
expected for several months. 


Conventional 

disarmament 


School | First-half fall 
agTtobeie in motor output 

j BY JAMES ENSOR 

next year BOTH CAR and commercial in the truck and bus division I 


proposal 


GENEVA. Aug. 26. 

THE UNITED STATES said to- 
day it is time that all countries 
seriously consider ways to cut 
down the costly conventional 
arms race as distinct from limi- 
tation of nuclear and other mass 
destruction weapons. 

American disarmament ne- 
gotiator, Mr. James F. Leonard, 
said priority should still be given 
to nuclear weapons and biologi- 
cal and chemical warfare agents. 
The 25-nation disarmament con- 
ference should, however, launch 
“an intensified discussion and 
exploration" of ways to control 
conventional weapons. 1 

Mr. Leonard told the con- 
ference such controls may best 
be worked out on regional lines. 
“Serious consideration is being 
given to the task of achieving 
mutual and balanced reduction 
of forces in Europe,” he said. If 
a European agreement dors 
come about, he said, other 
regions could well follow sun. 
UPI 


By Michael Dixon 

ALL CHILDREN whose I5th 
birthday occurs after August 31 
next year will have to stay at 
school until they are 16, says a 
Government circular published 
to-day which confirms that the 
minimum school-leaving age will 
be raised to 16 at the start of the 
Autumn term in 1972. 

Employers and trades unions 
will be affected, as well as 
children, parents, teachers and 
educational administrators. “It 
is important that all of them 
should have adequate information 
and sufficient time to make thetr 
plans.” the circular says. It calls 
on local education authorities to 
report to the Government by 
December 1 on their prepara- 
tions. 


Employment 


The 15-year-olds who would 
otherwise have left school In 
1972-73. will be obliged to slay on 
until 1974. 

Those wbose 16th birthday falls 
between September 1. 1973, and 
January 31. 1974. will have to 
stay until the end of the Easter 
term in 1974. Those who are 16 
between February 1 and August 
31. 1974. will stay until the end 
of the Summer term. 

Tbe raising of the leaving age 
could also affect the age at which 
pupils may be employed out of 
school hours or take pfrt in 
“ work experience " schemi s. The 
circular adds, however, that the 
Government is considering bow: 
to avoid unnecessary restricting 1 
the activities of older pupils. 


BY JAMES ENSOR 

'BOTH CAR and commercial 
| vehicle production, reduced hy 
I the long Ford strike, were lower 
| in the first half of 1971 than in 
1 1970. Each /ell by about 4.000, 
| to 902,549 and 243.1S0 rcspec- 
I lively, 

j The same pattern was apparent 
' In June, with car production 
1 20,000 units lower than in 197Q at 
175,735. and commercial output 
i down by 2,000 to 49,534. 

Ford produced only half as 
many cars and two-thirds as many 
commercials compared with 
1970. In June, commercial out- 
i put bad recovered to 1970 levels, 
but car production at a weekly 
average of 7,757 units was far 
below the 12,336 achieved in 
[June last year. 

Chrysler output of cars for the 
! half-year was 50 per cent, higher 
at a weekly rote of 6.556. com- 
pared with 4.341 in 1970. In June 
however, output tailed off to a 
weekly rate of 5,864 units. 

All British Lryland car 
divisions showed higher output 
rates in 1971. Austin-M orris pro- 
duced 2,000 more cars a week. 
Triumph another 140. Rover 
added 160 and Jaguar 100 to take 
Jolal car production to a rate of 
18.500 a week. But in June, the 
rate f*»f 1 back to 17.130 because of 
disputes at Auslin-Morris. 

Yauxhall also showed a much 
higher rate of car production, up 
650 units a week to an average of 
4.3S3 in 1971. The Bedford com- 
mercial output advanced by 800 
uniu* aweek to 2.S6S. 

Higher 

Ley land commercial output 
was higher in the half-year hy a 
weekly' average of 150, at 3,700 
per week. Reduced production 


in the truck and bus division had 
been nffscl by .i much better out- 
pul of Land-Rovers and Rang** 
Rovers. 

The production of Dodge and 
Cn miner vans and trucks was 
seriously reduced to an average 
of 600 per week, compared with 
730 last year. In June, only Ford 
and Bedford were producing 
mnre commercials than a year 
earlier, while Ley land’s truck 
and bus division nnd Commer- 

Dodgc showed substantial de- 
clines. 

A look ahead 
to colour TV 
breakthrough 

The nine companies poised to 
benefit when the real break- 
through conic* in colour TV 
are examined in dcias! tn the 
Investors Chronicle this week 
Chans nf 1971 .-dure price move- 
ments and statistical measures 
of e.trnrncs and cash flow 
growth are given. The author, 
Alan Scmbrouk. select!, the 
shares nf tw«> oir.ipjitie.i having 
the best chance of moving 
ahead 

The journal's New York corre- 
spondent looks ut the economic 
pointers follow mg President 
Nixon's economic measures, 
anil conclude-: thul if per share 
earnings nf the 30 D,.»w Jones 
industrial index nap 15 per 
cent, and the PF, ratio >!.iys the 
same then the average would 
have to pierce the J.tiflfl mark. 
“Thus is not out or contention 
for 1971 even now.” the 
author claims. 


r ,,7f)on’t withdraw business 

Sitay 

ariifrom Ulster-CBI plea 

BY HAROLD BOLTER. INDUSTRIAL CORRESPONDENT 

J APPEAL has been made by (1963 = 100) stood at 153 com- 
9 Northern Ireland Council of pared with the national figure of 
i‘- Confederation of British In- j.24. 

. stry to the rest of British ■* Most manufacturers in 
lustry not to withdraw business Northern Ireland have been un- 
m Ulster because of the cur- affected by riots and malicious 
it crisis. damage and the civil disturbances 

5ome members of the Northern have been confined to relatively 
:Jand CBI are ” perturbed " that small areas,” the CBI said. 


“Show confidence” 

It urged British businessmen to 
show confidence in the province 
by maintaining or increasing 
orders. 

The CBI statement from 
Northern Ireland - was desc ribe d 
as “ a contribution to industrial 
morale ” and an attempt to 
reassure the rest of UJv. Industry 
about tbe position in Ulster. 
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One of the first cars in the world was a 
Daimler. And every model since has moved 
a little closer to the ultimate in comfort, 
quiet and safety. 

There are a lot of people who believe the 
Daimler Sovereign has reached it 


i ukiimi 



aimler 
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The Daimler Company Ltd, Coventry 

Recommended prices from £2754.38 including purchase tax. 
Seatbelts and delivery charges, extra. 
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GATT sets up wf 
working group to 
study surcharge 


IN BRIEF 


BY REGINALD DALE, COMMON MARKET CORRESPONDENT 

GENEVA, August 26. 

THE GATT working group to iplementation, the anticipated 
study the U.S. 10 per cent, import effects on trade, the possible 
® OSLO — Chairman of the Bank surcharge is to report by effects on the economies, of the 
of Norway, Knut Getz Wold, re* September 20. under the terms of contracting parties and in par- 
fused to confirm or deny reports a mandate finally adopted here in ticular the effects on the 
that the Bank had intervened the early hours of this morning economies of the developing 
yesterday to prevent the kroner by the 35-nation council. It will countries.” 

from floating further upwards start work on September 6th. The group will be made up of 
against the dollar. The Bank was Agreement on the terms of representatives of between 22 
reported to have intervened at reference for the study group and 24 countries, including the 
Kr6.S7| per dollar, some 3.7 per was fa e id-up after last minnte U.1C, the Common Market, the 
cent below the official parity, difficulties had been raised by U.S. and Japan, and will be 
The fixing, at the Oslo Exchange, the U.S. The American deleg a- chaired by Ambassador Klaus 
at II jun. was Kr6.S9, (Kr6.92). tion objected to the study group Sahlgren of Finland. 

• CANBERRA — Prime Minister being entitled to consult on all Meanwhile, the developing 
William McMahon announced the elements of the Nixon pack- countries here are deeply un- 
yesterdav that the Australian age — even those not yet passed happy not only about the effects 
dollar would be tied to the pound by Congress. of the surcharge, but also about 

sterling on a dally basis in the In a compromise wording the way in which the working 
present international currency finally adopted. It was agreed group was set up. Ambassador 
crisis. In the past three days a that the group would “exchange Charles Archibald of Trinidad 
parity with the £ of $A2.l429*had views” on the measures other and Tobago, speaking to the 
hen maintained. than the surcharge, and it was Press here on behalf of the de- 

understood that there would be veloping countries this morning 


O MADRID — The dollar main- 


laJnpri if* Dw.vi#m« nf Prajj no examination of the new said there was no reason why the 
69 40439 Bi KtfwM tS Domestic and International Sales surcharge should apply to their 
SSss? in 170%* 32' Corporation (DISC). exports-despite the U.S. refusal 

iRRoa tn usn rt ' IMF representatives here said to grant them exemption. The 

SwiSr 1°' that they believe September 20 developing countries were not 

P?L “om* 33 “ creased b * to be a -realistic'* date for the responsible for the U.S. balance 

« . „ . . report’s completion and a new of payments deficit, he pointed 

® AMSTERDAM— The Central council meeting. The fund has out 

±sank said it bought about 240m. to participate in the work of the But the developing countries 
an fraacs * or guilders la study group by providing a are also upset about the way 
°P eratJ ons on the report on the seriousness of the they say their interests have not 
exchange market here. u.s. balance of payments deficit, been fully taken into account 
® J ow ?r_ J* 3.4420/ and the effects of President during the course of the GATT 

ompa red morn- jVjxon's measures. consultation procedures here 

mgrs opening of 3.4425/3.44 <5. Under the working party's over the last two days. They 

• DJAKARTA — Indonesia’s 9J terms of reference, it will take were not even invited to be repre- 
per cent devaluation of the into account “the nature of the seated on the private drafting 
rupiah against the dollar was in- D.S. balance of payments difficul- committee which produced the 
tended to protect export earnings ties, the rationale of the sur- first text of the mandate for the 
according to President Suharto charge and the modalities of its trade study group here yesterday. 
The rupiah was devalued, last 
Monday from 37S to 413 to the 
dollar. 


Italy rules 
out export 
subsidy 


Japan doubts group of 
Ten will really agree 


TOKYO. August 26. 

FINANCE Minister MiJrio Mizuta compelled to buy 3400m. from 
said to-day it was doubtful if any the Bank of Japan, to sell an 
By Peter TumiatJ agreement would be reached at estimated $6O0m. to the Central 

nniwtp meeting of the “ Group of Bank. 

KUMe., August -fa. T en « industrial countries to be Banking sources said the ex- 
THE ITALIAN Foreign Trade held in London on September 15 change market would have been 
Minister, Signor Mario Zagari, and 16. He said at a Press con- thrown Into confusion further 
in a statement published this ference that every nation would disrupting export trade if the 
morning by the weekly assert an interest at the meeting guidelines bad not been relaxed. 
L’Espresso came out against the and Japan would determine her Banking sources also believed 
idea 'of Government subsidies stand after watching what other monetary authorities must be 
for industries hard hit by the countries would do. clearing the deck for the coming 

new 20 per cent, import tax in Japanese monetary authorities multilateral talks by these 
the United States. He said: “ I to-day appeared to be yielding to measures. Unless part of the pres- 
to not think that subsidies and pressure from financial and trade sure on teh exchange market is 
compensatory payments would 
provide 


a solution or be 
economically healthy measures.” 

Sig. Zagari said that the 
present ceiling on export credits 


increased assistance to exporters. 


cent. — goes to the 


$= 


£= 


exports 

Eastern 


to Asia. 
Europe 


Africa and 
should be 


KIS. dollar 

Fri. 13 
Aug* 

Thu. 26 
Aug.* 

Fri. 13 
Aug.* 

2.42 

Thu. 26 
Aug* 
2A7 

German Marks 

3-39 

339 

8.20 

8-38 

fFrench Francs 

5 SI 

SS\ 

1133 

13.64 

itaifan Lire ' 

620 

614 

1501 

1518 

Swiss Francs 

4.06 

3.97 

9.82 

9J9 

Dutch Guilders 

3AS 

3.44 

8J7 

852 

Belgian Francs 

49*2 

48J7 

1203)5 

119.13 

Canadian dollar 

1.01 

1.01 

2.44 

250 


Dollar drops to new low 
on Frankfurt exchange 


come 
back early 

By Our Own Correspondent 
BRUSSELS. August 36. 


promoted. * London rates, t Commercial rate. Financial franc rate 539 to the 

The Italian Foreign Trade doHar » and 13.25 to the pound. 

Minister announced that his 

department is drafting a Bill for ' ' • 

the establishment of a special circles for relaxation of rigid un- taken off, monetary authorities 
credit institute for forpigu trade official control over foreign will have to negotiate with other 
modelled on the Export-Import exchange transactions. nations under constant danger 

Bank. As regards the United The Finance Ministry deposited °f a blowup at the home front 
States. Sig. Zagari said he a n estimated $300m. with ex- The Finance Ministry, mean- 
advocated new negotiations. He rh , nge hanks to helo them re- whiJe * made a spot check on 
said: ’* My feeling is that Nixon’s lPg ® ““L 1 ° ^ books of about ten Japanese secu- 

decision is rather a tactical st ° re export financing to normal rides ^ ia C i udjng the “big 
weapon being used to induce the after a penod of disruption. This four ” — -Nomura, Nikko, Daiwa 
other industrialised countries was in addition to the relaxa- and Yamaichi — to see if there 
(starting with Japan) to accept tion overnight of the unofficial was any speculative short selling 
certain rules." guidelines for dollar positions of on their part during the heavy 

Also in a statement to the exchange banks. The dactine in Japanese stock prices 
L’Espresso, Sig. Gianni Agnelli, measures enabled exchange last week, 
president of Fiat, forecast for banks which only yesterday were Reuter 
the very near future an increase 
in competition for car sales in 
Europe. He said that he ex- 
pected a more aggressive sales 
policy hy European producers 
damaged hy the American move 
and possibly even a European 
sales drive hy American motor 
manufacturers. 

BY CHRISTOPHER LORENZ 

p. FRANKFURT, August 26. 

MX come TO-DAY’S mid-day dollar fixing official level has not been 

on the Frankfurt foreign ex- decided. Consultations at 

change market was the lowest Bundesbank level have already 

since the floating of the D-Mark Qtmar Emminger. vice- 

in May, DM3.3S1Q — a de facto president of the Bank and chair- 
D-Mark revaluation of 83 per man of the OECD’s important 
THE COMMON Market Commis- 5®“** American currency Working Party Three, yesterday 

sion has decided lo advance its “ ad °P® ae d a pfennig higher but bad talks in Frankfurt irfith the 
first meeting after the summer tiews of the latest Swiss moves OECD Secretary General, Mr. 
holidays so as to discuss the Quickly depressed it. During the Emile Van Lennep, and Sig. 
monetary repercussions of Presl- afternoon it gradually finned. Rinaldo Ossola, Deputy Governor 
dent Nixon's economic package closing at just under DM3.40. of the Bank of Italy and deputy 

and prepare the ground for the Bonn bopes to have the first chairman of the Group of Ten. 

meeting of the Six Ministers of round of bi-lateral Government- it is understood that the three 
Finance on September 13. to - Government discussions men discussed how they will 
The Commission was itself planned by the week-end in pre- share the burden of trying to get 
originally due to hold its first paration for the EEC Council a Group of Ten agreement before 
post-holiday meeting on Septem- of Ministers meeting of Sep- the IMF conference. To-day Dr. 
ber 13. But it will now meet tember 13. The talks, with Emminger was in Austria addres- 
on September 6. and again on France, will probably take place sing an economic institute and 
September 9, to discuss its posi- early next week. Whether they tomorrow he goes on holiday, 
tion for the Council meeting. will be at Ministerial or at according to the Bundesbank. 

Swiss agree on measures to halt 
large hot money inflows 

B Y,OHNW,C« ZURICH, August 26. 

THE SWISS big banks to-day measures to-day and may present by provisionally not using the 
agreed to an arrangement where- a recommendation to the Federal possibilities to unfreeze foreign 
by they will only accept up to Council for Cabinet discussion to- funds which were paid into 
$lra. a day per source at rates morrow. This in its turn could biocke accounts under the ten- 
of Sw.Frs.3.95 or under. Sums mean that the National Bank day crisis agreement between 
exceeding this to be blocked for might re-enter the market next these banks and the National 
a period of three months. Monday. Bank earlier this month. At the 

At the same time, amounts of It docs appear that Switzerland last count, these accounts 
up to $2m. daily per source will is attempting to apply a system totalled some SFrs.5,510m. 
be accepted from Swiss and of tough deterrents to avoid The lowering of interest rates 
foreign banks for exchange at serious moves like a split of the this week to 4.5 per cent (4.75) 
rates of between Sw.FrsJ1.95 and dollar rate or an official float, for 12-month money, 3.S. per cent. 
3.96. This agreement, which has Speculators already faced by the (4) for six to 11 months and to 
been “noted with approval" by imposition of a 100 per cent. 2.5 per cent. (3.51 for three to 
the National Bank, is expected to minimum deposit and an interest five-month durations will turn 
keep out large sums of specula* ban will for the time being find away at least some funds not 
tive money while leaving room it possible to place really large affected by the' interest-ban 
for legitimate commercial deal- sums with 1 the big banks only ruling- 

ings. under the extreme penalty of In the meantime, the dollar 

The move is not. however, blocking them for three months, has fallen once more os the 
likely fo be of anything but a while the future will doubtless Zurich free market It closed 
short-term interim nature and bring the promised extension of today at CFrs.3-3550-3.9650. com- 
does not represent the extension the anti-hot-money regulations pared with a pre-crisis National 
of existing anti-speculative with the possible introduction Bank lower intervention rate of 
mechanisms heralded by the of a negative interest rate and SFrs.4.01. The gold price also 
Government's Press conference perhaps even more. fell once more, the Zurich quota- 

of Monday evening. It seems, in According to one source here, tion being of : 842^0-42.50 per 
fact that the National Bank has the hi* 1 v 3n v s bjve shown readi- ounce before closing at 4i.60- 
been working on these latter ness ti support the authorities 41.90. 


APPOINTMENTS 


Leslie Couithard Management 

Brettenham House, 14 Lancaster Plac^ London VVC2 ‘feiepbone 01-240 1605 

Personnel and Management Consultants 

Unless otherwise stated all replies, quoting the reference, v.ill be handled in 
confidence by a consultant. 


financial 

Director 

£5,000 


Financial 

Controller 

c.£5,000 


A” L-r^suaVy eccitirg cojtri -"its to a ycurq top 
management leem > a recer" , *si?.ciis:ied company* 
merksLr." :&?; mew-.rg :ors«mer is cf>:n=*d ta 
an accpjriant— CA or ACV.A— v-ho can provide tno 
acTi'r.rsL* alive tsasir.g to permit fjrt'tur rf;.nan-.»c 
S' da in. He 'Jvdl ccr.i r>*! and develop 2 comprehensive 
mer.23eme.it accountancy service, makmq use c; a 
eompiitsr bureau srd ta*= pari ir fne day-to-day 

management cf a fas* <grc*irg operation budgeted- 
fc double Ks S-jrftc-.er *0 £2 million »n tne next 12 
months. HO lr. a residential erea west of 

London— para&ii’dy of sha-e options. What else does 
a £=-2= year o!a v.ar.t 1.1 ;S7» ? 

D. C. Davies Ret: FD/336/FT 

An international arc 'jo with turrw.c-r around £100 
rr.i'.'icns is si* ar sifter-! r. 3 its *jk financial manage- 
ment team. Grcus chilesastw dictates totally decen- 
tralises omfit ana scccjr.t.r.g resaonsibiltr; and the 
rev; man must be csc'.caied to *ms apcroach. He 
must be a qu2i'.f.ed accour.ta-.t with a broadly based 
background cf industry b:t.i in small and large 
comoaniss— he must bs ccrr.mercially aware and 
erneriencecf consultancy could be advantageous as 
could a knowledge of EDP related to stock control and 
accountancy. Kis Br.r.e (asl-s wifi be to introduce 
modem accounting systems, improve the quality of 
financial Lniormaticn and its interpretation and re- 
juvenate the function in dose liaison with tr.e M.D. 
Aged 32-33. re v.i!i have suostsrhal crospects in this 
very rapidly growing comps**-/ either in line manage- 
ment. his own function or else .-.-here in the group and 
this is snp co'ted by a formal management develop- 
ment and training p'cgramme. Attractive benefits 
include car. Bur A, N.C pension and share options. 
Location Loidon. 

Giles Foy Ref: FC/333/FT 


Managing 

Director 

Lloyd’s Underwriting Agency 



ACCRCV -rimmr- . , „ . , ^ 

make this appointment ir. the very near rnluni, 
certainly before the end i*f the year. 

Candidate w who must have prentms exprrh'fin' in 
this field, should be ambitious men u ii>> arc on»ntig 
for exceptionally }{ood prospects. 

Start inp salary be negotiated, of not Uss than 

£6.50U with, above average bonuses. 

Please apply in the strictest confidence 
reference number I2?tt to Clive A: Siafcci:. 14 lioHoa 
Street, j London, Wl¥&fL. 

Glive&Stokes 

Appointments & Personnel Consultants 


Executive 

A leading international consulting firm nnw MicL-essfully 
enoaped In arranqtng mergers and acquisitions fnr its 
U.S. corporate clients will shortly txrndon nfllces 
to expand its activities here and elsewhere in Europe. 
We are now seeking a dynamic man as the European 
counterpart to our top executive in this field. He will 
be mature . . . have suture in the busincr-s and financial 
community ... be knowledgeable in corporate activities 
throughout Europe . . . have an Impressive record in 
tindins and implementing domestic and international 
acquisitions and mergers . . . and preferably — but not 
necessarily— be multi lingual. 

An excellent income (salary and participation) and 
growth opportunity will he offered qualified man. AH 
inquiries and interviews will be strictly confidential and 
at the lop level of management. 

Please submit a comprehensive resume, including 
earnings history, by airmail, to: 

P.O. Box 609. DepL F.F.VA 
Tlmrs Square Station. New York. N.Y. 1003B. 


COMPANY NOTICES 


NCHANGA CONSOLIDATED 
COPPER MINES LIMITED 

(Inearpw'zled :n t ne at £a-nbi«) 

QUARTERLY REPORT 
Estimated operating and financial results 



j Quarter* 

Q-iarter 

IS Months 


l ended 

ended , 

ended 


1 lure. 1971 

March. 1971 . 

March. 1971 

Copper production* ( tonnes)! 99.6i*i 

992C5; 

494 816 

Copper sales* 

1 1CGJ271 

93.264 r 

475.553 

Average proceeds per tonne 

! KZOD . 

<755 : 

K.916 


■K (millions) 

K ( millions) 

K (millions) 

Sales revenue — all metals 

9 0.4 

7ZS- 

443.S 

Cost of sales including 




administrative expenses 

61.7 ; 

48.7 

2--S.I 


2S.7 ‘ 

24.1 

203.7 

Taxation 

10 3 

68: 

106.8 

Net profit for period 

iS.4 

173 ‘ 

56.5 

Unappropriated profit 


1 

1 


brought forward 


*45 

— 

Available 

2C.7 1 

213; 

96.9 

Appropriations: 

■ • 

““ J 


Capital expenditure 

9.0 

10.4 i 

43.4 

Preference • shares redemp- 




tion and dividends (net) 

— • 

0.1 ‘ 

02 

Ordinary dividends (net) 

9.0 

90: 

51.0 

Profit retained 

2.7 j 

2.3; 

2.3 


20.7 

21.8; 

96 9 


1 

’ 



* Finished production and sales of lead and zinc for the quarter 
ended June, 1971 were 21,691 tonnes and 20702 tonnes respectively. 
(Isttwd from 40 Holban Viaduct, London, fiCtP 1 AJ) 

26th August. 1971. 


LAW7EX LIMITED 


TRANSFER OFFICE 

I.AWTEX LIMITED announce dll! yic» 
hi»T acooinlcd HILL SAMUEL A CO. 
i LIMITED «3 titeir Regisirars from »« 
1071. 

A:t enauinus and ca*rp«i>anacncr rc<at. 
:pq (c (no rcai'irJi OM work Ol tn>» Cam. 
ajn*. iA:ula. as iron 1-.I Scotemoor. 
1971 DC directed :o G Grcr-ncoat Pljce, 
Lenden. SW 1 P 1 PL, iTeieohone no. 
0f-«2B 4321.1 

Far and on betiai* ol 

LAWTEX LIMITED. 

K. L. BRA2IER. Secretary, 
(.ante* Houvo. 

Holt Lane 
Fa-isMonn 

MAn:n-!i;er MJ5 9NH. 

26m AususL 1971. 


LARGE FIRM OF STOCKBROKERS 

Require experienced Stock Exchange clerks willing to accept 
responsibility. Age 20-30 with sound knowledge of any of the 
following: 

Rights and allotment letters. U.K. and overseas dividends. 

We offer attractive salaries, good bonuses, non-contributory pension 
scheme. 3 weeks’ holiday and L.V.s. 

Phone Office Manager 01-623 2494. 


| BANKING AmiNTMtNTS. me Wt!>*l>U| ADpe>nPnen(> *D(teW every TwMI 
' Convultancv tor tvitv «t ell lr»eti ? Wr JneWsv. end Fi.tSU (Hi Si 

«Ads. eanfideniuh l’J» 7222 OO l-nt*'. {'■" vno c column inen. 


PEARL ASSURANCE COMPANY 
LIMITED 


BUSINESS OPPORTUNITIES 


NOTICE IS HEREBY GIVEN that t*r l 
: ORDINARY stock REGISTER w me 
. ab j>c njitird Camojny w.ll he CLOSED 
. SAturd.lV teth SnatrmSer t**7l lo 

| Silurdov 2Slh Sootcmher 1971 holh dav» 

. in:iuv>e. Cxcepl tor the purpose ol oral no 
•f.n tr*rncr s and (ransn>.s*<ons (odeed 
oito me Company prior to tne 16tn 
I September 1971 
• By Order of Me Bawd 

T. J. LEECH. 

i .. .. Secretary. 

High HcIBorn. 


Lordon. WCIV 7EB. 
2Sth Aufluat 1971. 


CONTRACTS AND 
TENDERS 


MANCHESTER CORPORATION 
WATERWORKS 


BUILDING FINANCE 
The Southern Trust Ltd, 

will advance up to S0% of the cost of land and buildinc, £20.0 
£100.000 on approved residential developments. Prompt decisi 

THE SOUTHERN TRUST LTj 

Fa Ira ere, Camden Park Road, i'hlslehurst, K 
- 01-467 2460 and 01-167 3603. j 



ASSOCIATED PO OP HOL DINGS LIMITED 

NOTICE IS HEREBY GIVEN th»t the 
Ordinary TRANSFER REGISTER wllf be 
CLOSED from 2 Bth August. 1971. to 3rd 
September. 1971. both dates inclusive. 

Sv Order d die Eoard^ 
5TOCKWELL. WILLIAMSON & 
COMPANY. 

Registrars. 

SS Brown Street 1 

Manchester M2 2JG. 


J. W. CAMERONS CO- LIMITED 

NOTICE IS HEREBY GIVEN that fire 
TRANSFER BOOKS or the company's 4>*«, 
Debenture Stock 1975/83. 6 L% Debenture 
Stock 1 97 El S3 and Debenture Stock 

1988/93 will be CLOSED from 6 th Septem- 
ber to 18th September. 1971. both dates 
inclusive. 

Br Order of me Board. 

G. USHER. 

Secretary 

Greenbank Offices. 

Lion Brewery. 

HartieDoaL 
Co. Durham. 


CITY OF VALPARAISO 
S>1% WATERBOARD LOAN 1912 
LAW NO. 898 2 


'■NOTICE . IS HEREBY GIVEN that 
Taft; os from Bonds at the above Loan mar 
now bff. areseurai) for etchaupe for new 
Coupon Sheets, comprising Coupons No 
119 duo 1st October. 1971 and lollowing 
at: J. Henry Schroder Wags & Co. Limited. 
Coupon Department, 120 . Chcapsior. 
London. LCJ. between the hours of lO 
a.m. and 5 a.m. Talons must be listed on 
special (arms available on reddest from 
the above address. 


J. A. □ EVE NISH A COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that tne 
TRANSFER BOOKS o» mo 4>«Sta Redeem- 
able Debenture Stock 1970.7S. the 4'a% 
Redeemable Debenture Stock 1981 'BE and 
the S':% Cumulative Preference stock will 
be CLOSED trom the 17th to 30th Septem- 
ber, 1971 I both dates inclusive) for tne 
preparation ot the warrants for Interest 
~ Payable on the 30th 


and Divide rid a 
September. 1971. 

Br Order 


Order of the Board. 

G. f. BEViS. Secretary. 

Trinity House. 

15. Trinity Street. 

Wermouth. 

20th August. 1971. 


ELLIS A SONS AMALGAMATED 
PROPERTIES LIMITED 


NOTICE IS HEREBY GIVEN that the 
Transfer Books or me 3b% Redeemable 
First Mortgage Debenture Stock for this 
Comoanv will be CLOSED from the 17tl» 
w the JOtti September. *97?. botn days 
inclusive. 

By Order of the Board. 

A. S. T. WEBBER. 

Mercury. 


■ FIMSIDER . 

SQCIETA FJNANZIARIA SIOERURGICA 
PER AilONI 

• The. proposal id tne - Directors to oav 
a dividonu oi ln'ia lLit._37.Sd per Share 
or Ut. 50Q» lor me vear ended aatti 
April. 1S7T. was apprOWO -or me- share- 
holders Jt the Annuel General Meeting 
hold >n Rome on the .3Dth July. 1971. 

The dividend is payable as from 3 Utb 
August. 1971. against delivery ot Coupon 
No. a ol the Kalian shares or lodgement 
of London Deposit Certificates for marking 
(Square No. IZi. subject to deduction of 
appropriate Italian wnhnolomg Tax. 

Coupon No. 4 and London Deposit 
Cert mutes may bo presented tor payment 
by Authorised Depositaries on bchail of 
holders, to the Company's Umtad kingdom 
Pflyins Agent: 

S. CL WARBURG & CO.. LIMITED, 

Coupoa Department. 

30, Gresham street. 

London. EC2P 2 EB, 

from whom listing forms may be obtained. 

Coupons w HI be Mid at the rale of 
exchange on the d4Y of presentation. 

Payment* an London DcoosK Certificate 
will he made at the rate at exchange 
on the day of receipt of the dividend on 
the under lying shares deposited i n Italy. 

United kingdom Income 7a* will be 
deducted at the rate ot 3a.7Sa. ln the £- 
unless claims are accompanied -By ah 
affidavit claiming eveaipHon, 

S. G. WARBURG & CO. UMITED. 
47th August. 1971. • -- • 


MATHER A PLAt T LIMITED 

notice' is Herebv Given that me 

SNARE TRANSFER BOOKS of the 
Ordinary Shares will ne CLOSED from 
Monday. 6 th September 1971 to S«*ur- 
a or. Iitfi September 1971. both dors 
Inclusive, 

By Orour^h^Boi 

Secretary. 

Part Works. 

Manchester Ml O 6 BA. 


HANGERS PAINTS 
ASSOCIATED COMPANIES 
.LIMITED 

NOTICE IS HEREBY .GIVEN 
that the Preference Share Regi- 
ster will be CLOSED from the 
23rd September. 1971 to the 
27th September, 1971 for the 
dividend payable 30th Septem- 
ber, 1971. 

Br ORDER OF THE BOARD 
K. BALL. 
Secretary. 


Windermere Pumping Station 
Inururacntatkm and Control 
Tenders are invited tor one Contract I 
: for tne manufacture, surslv. dofvcrv to 1 
; site, erection and vetting to work of ‘ 
• .ns; rumen; a non and control equipment at j 
a Pumping station being constructed at ■ 
Caigartb Hall on tne eastern shore of 
1 Lake Windermere, dose to the outfall of 
i Trout Beck, and at a gauging station on 
the River Levcn near Newby Bridge 
1 The plan! will include a supervisory 
i control system for the sequence control of 
. slv main numns ana their auxiliaries, olant 
■ alarm and monitoring facilities, instrumen- 
[ .‘at, on for the measurement at Bows. 

levels. Pressures and other variables, a 
1 telemetry system for dat3 transmission 
i between the gauging station and the 
pumping station, a burglar alarm system 
ar.d station and out station equipment 
! cubicles. 

j A brief description of tf»e 'plant win 
be available for examination at the office 
of the Consulting Engineers. Messrs. Bmme 
. 4 Partners. Artillery House. Artillery Row. 
Westminster. Lordon. SW 1 P 1RX. from 
! 23rd August. 197t. Copies of termer docu- 
1 menis may he obtained from the Consult- 
i I ng Engineers on and after 6 th September. 

1 , ? 7t - against a £10 deposit, whfch is 
l returnable on recelot of a bona fide tender. 

I Instructions for submission of tenders will 
; be given with the documents. 

| The Manchester Corporation Waterworks 
( do not bind eftemsefres to accept the 
lowest or any tender. 

Towh Han. 

Manchester, M 6 D 2 JU. 


JOHANNESBURG CON SOU DATED 

INVESTMENT COMPANY. UMITXD 
(Incoroorated tn toe Republic of 
South Africaj 

• DIVIDEND NO.' 91 '• 

Further ta tne notice published ’on 
24th August. 1971. members are mlotmeo 
that the South African Reserve Bank has 
•ovisea me Company mat the rate oi 
exchange Detween the Rand and the 

£ Sterling ruling at noon to-day. being 
me first day alter 2Sra August. 197! 
when suen a rate was quoted. ■* 1 Rana 
at 100 cents equais 56.9335a United 
kingdom currency. In terms ol paragraph 
3 ol the Conditions of Payment relating 
to the dividend inc Board has decided to 
adopt this rate in concerting the dividend 
of SS cents per share South African 
currency declared on lStn June. 1971. 
The diviocnd payable or the United 
Kingdom Paying Agents IS Ihcrelore 
equivalent to 2T.3134P per share. United 
klnguom Currency. 

Dividend Warrants Irom the Office of 
the Unitcq Kingdom Paving Agents wilt 
be posted to registered members on 
Wednesday. 1 st September. 1971. Holders 
ol share warrants to bearer are W>oed 
that payment of Coupon No. 91 will be 
made on qr after 2 nd SCO tember, 1971. 

By Order or the Board. 

C. A. I. CLARKE. Secretary. 

Head Obce and Registered Office 
Consolidated Building. 

cor. Fa« and Harrison Streets, 
tP.O. Bo* S90L 
Johanncsfaurg. 

Office of tne United Kingdom 
Paying Agents- 
10 A 11. Austin Friars. 

London. EC2N 2EY. 

26th August. 1971. 


EDUCATIONAL 


MIDDLE WITWATXRSRAND 
(WESTERN AREAS) UMITED 
(Incorporated In the Republic of 
Strath Africa) 

NOTICE TO HOLDERS OF SEVEN PER 
CENT. .UNSECURED LOAN STOCK 
INTEREST PAYMENT AND CLOSING OF 

NOTICE IS R H E RUST 5 CIVEN THAT 
warrants m Barmen: gf - interest for the 
six months ending 30Ui September. 1971. 
will, in terms ol the conditions endorsed 
on tne lean sioek certJJleaies. be posted 
on or about 30th SeMember, 1971. lo 
loan stockholders registered in the books 
ol the Company at ihe close ol business 
on IGth September, I97t. The transfer 
books ano reg.sier of loan stockholders 
wiil be cloud from t7th to 30tfi Septem- 
ber. 1971. both days Inclusive. 

Br Order of the Board 
ANGLQ-TRANSVAAL TRUSTEES LTD- 
London Secretaries. 


Head ORlm 
Anglavaal House. 

56 Main Street. 
Johannesburg. 

271 h August. 1971. 


Ben F. G T. Jonas. 
London Office: 

295. Reseii: Street, 
London. W1R 8 ST. 


St. Godric’s 
College 

RESIDENT AND DAY 
STUDENTS 

Secretarial, Administrative. 
Finishing and Language Courses. 

Particulars from: 

The Registrar. 

2 Arkwright Road. HempKMd. 
London NWS 6 AD 
Tel. 01-435 9831 


UNUSUAL OPPORTUNITY IN ARGENTIN 

FOR SALE MEDIUM SIZE 
RENT & LEASE COMPANY 

well established and well connected in the road construction a/i 
building field: no financial problems, high profits. Enquiry ti 
Aosta SJL — Avda. Velez Sarsfield 
1687/89 — Buenos Aires — Rep. Argentina 


INTERMERGE 


Don’t sell now 

For a good price, sell your firm in your own 
time. Start planning now with Intermerge, 
the key to a range of sympathetic buyers. 
Intermerge, 1 08 Horseferry Road, 

London SW1 (Tel: 01 -799 3021 ). 


PRODUCTION 

CAPACITY 


CAPACITY AVAILABLE 

for special purpose .machines, 
moulds, dies, -fabrications, jig 
boring and machinery of all 
types. 

K-C.V. Precision Tool Company 
2 Bury Road, 

Hatfield, 

Hertfordshire. 

TeL 64353/4 


MORTGAGES 

WANTED 

LARGE SCALE AND EFFICIENT 
FARMER 

wishes ts contact principal* whb are 
able ts lend sums from £50.000 to 
£500.000 on security of mortgages on 
agncidtaral land. Write Box B.57fit. 
Financial Times. 10; Cannon Street. 
EC4P 4BY. 


Company 

Own. tig large freehold industrial ba 1 
•no < value! approx. £f < 7.000 mo mo 
Basel needs £ 6.000 loan to Durdi- 
large amount of adjacent land- 
Write Box B.5774. Financial Times. ' 
Cannon Street. EC4P 4BY. 


HOLLYWOOD BASED 
FILM COMPANY . 

with proven financial track record 
seek* venture capital tor a number 
of aims. 

Write Box B. 5753 . Financial Times. 
10. Cannon Street. LCdP 4BY, 


QUOTED * 

PUBLIC COMPANY 

with property interests of looro 
mately Lam. i* interested w i»kl 
over private investment property to 
games ior snare* or *asn. 
Wrtte Box B.57S7. Financial Tim 
" i®. Cannon street. EC4P 4BY. 


SERVICES 


TECHNOLOGICAL PROBLEM 
SOLVING FOR INDUSTRY 

Independent Consultancy Service (Est. 1965) 

— uno used, practical approach. 

— w.oe experience In praiect engineering and design. 

— sneciatists in productivity improvement. 

DESIGN STUDY GROUP LIVERPOOL UNIVERSITY. 

P.O. BOX 147, Liver pool L69 5BX. Tel. 051-709 6022 Ext. 572. 


SALES PROMOTION AND 
MARKETING CONSULTANTS 

with a large lorce of experienced sates 
promotion girl* and lalevn-m will 
advise and eliminate your sales and 
marketing problems. Agencies from 
nome and overseas accented. Mllburt 
Associates. Norfolk House. Smnllbrao* 
Ringway. Birmingham, S 
Tel. 021-643 3231. ’213. 


Public 

company 

would lake an inrrresr in 4 F.nanciaf 
Company receiving deoosits from the 
public. Write Bo, B.5759. Financial 
Times, 10. Cannon street. EC4P 4BY. 


PROPOSITIONS — PROPERTY 
We have the finance and expertise. 

in London and established SO 
years we are a virile property com. 
party looking for property dealings 
short, ■medium -arms commercial • and 
• residential. We are not imgeneraua.- 
Detatit PiMitL Bt» B^7S5. Fmenefaf 
TIqim, 10. Cannon Street -ECap 4 BY, ’ 


COMPUTER CONTRACTS ■ 
Ah eireohlhed and expanding iniin 
enmnapv backed br a malar financial 
iniltuttnn invites BUSINESS EX ECU. 
JIVES willing and ah ip eg itirlwnc* 
Computer service and .<11, ed Cbn M | tan cv 
contracts to contact ihom^ ^w.tn^ i,S 
» earning substantial fnireguciore 
commissions. Only individual? 
worth while contracts should anoiyiD 
Sta Nfc 8^755. FlMecial-Tin^ io 
Cannon Street. EC4P 4 BV ' 


A WJWW. UMITED COMPANIES 
Fcrmnnijn £is inclusive. Eaprcts 
5HL 4tr ? l t? l -lrJ-_ IDcnt. 9-. JO. 
Read. London, £.c,l. fOI-628 

Al ili.T? U jv the r,8ht l »' an to promote 
A ^. <,l 3 * r 01 '"e leeduifl - 

-'ll exports 

L.?OTrlec HASC CURRENT V|BH*- 
we have rteuded 
really acme amanead 
L..V.S 1 "7 w . h » count develop a 
huvinnjs in thii il, u . i„ Great Br 
ir »ou are ini,., esino lei Ui Jure 
eariy answer and write lo FIFGE R. 
' EleSt*omoiaiei*-We«ke. 

SSSSSi. HA,nmer s>fraM8 9Sl 

EX |a,5I*,t , f. GEMEWT CONSULTANT, 
later United Nations advisor H>W * 

wide enih<rienre rri.md is intrresti 

ffwionmenis of similar na« 
teinibunemenl nor so imppria"' 
>£■>»,. Sox B 071 Hu- 
Times, to. Cannon Stievt. EC4P 4fi 

iieW 10 * c 

K m r S . J " h 9 ,D »■) thrir pro 

U J I'li- m ores 1 German 
c S- RYBHes 10 Res B S 

flSSEt • J*! 1 ®*- l0 - Cannon 5 

London. £CjP jbY. 

, Kl ICNtN— Golden Onoffrl 
Tl Wtl -;.~T Jke Away Ft*** 
CapIMI rx 

&T. IE”; - Biwniire and details 

dr Wh Bri l rel ,cl n 5. ,,,< . p Vorl H 011 M 
5C.. BHsfof. HS1 3PQ. Yd. 42211 

15 YOuR 0"* 
Vn • • .■jvrenciiccd sonw 

iSLafi® W,M *“'0 tou M 
cost ty mistakes. Our soctiflJlM : 

inn* pb' M niarveting. irfv 

Promotion.— WrU 
cwnfidonee ro Rox 02)778. FM 
rimes. 10 . Ctnnon Sttooi, ECdf* 4 

^SSrSPi ri"i rap » mount of cash 

■ and jSt-m l i , r Cllrtw ’ 1 lelt <**■ 

" Ca- afteao ouevre 

rtHcuss P ?u en 5 him avalltf 

2'« u « replies periaiiaify-— ■ 

r?5 n „. B -fiiSSr Tim«i 

l.- nnan 1C4P 4PY. 

"'•hps to acquire cefffr 
ilfH' 1 * sh - v»i«h view towarr 

^Viunr'^f WORK for mansf 
otaalS: 1 J^WlaMa. Firms Mitt 
?!_** 0 . 57 * 0 . F |n 

Times, to. Cannon Strew. £C«P *1 
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DAVID PALMER 



Three years ago Bowyers, the sansage manufacturer, bought its way into France. Since then it has learned 
to live with a market with entirely different traditions. KELSEY van MUSSCHENBROEK describes 

How Bowyers learned to love rillette 


"Mike A mj] SSL *5; a®}?* 0 L¥H °i“»er and the British com- 
sJEEj i- P5? dn £fiS n 10 com e face to face. The 


\ • \ 



ONCE 

Sanv tl a ° H d meat P« Poittier and Newton -Clare 

SS .?° m Pany s were apparently favourable, and 

rJSwhHriM Jfr d,r ? ct fro “ Bowyers had its first foothold in 
Trowbridge to Le Mans to spend the EEC. 

3 S ^ e / Vl i in8 ^ If this sounds an unlikely storv. 

manufacture of paid de cam- it is the only ' explanation Bill 
pagne and a highly specialist Newton-Clare can offer for the 
pork gao much loved by the success of his bid against not just 
French, called rillette.. the entire French food industry, 

Bowyers has moved into massive Unilever 

Europe, and as a first step hS d Ef bt m LTfuissler 

boldly embarked on an exercise m<S lts WaHs 

fifl SJWH iSSL mei h Bowlers realised, 

tuxy. That may sound a trifle had^no' 

cnri-iippimiK tn awmaa . “ a 9 qualms about its ability 




sacrilegious to the averaee " a “ “V 4u*ixus aooui us ability 
FftndSnan. even more ”?! }■ znode ™“ ^uisslet'* P™due- 
_ Uon methods, but Newton-Clare 


SS! UST-Sbafl °L\ !£»™» «?«<>* -b-t 

another meat 


’ srsjffwsjs ^shs 

They now own LTIuissier, a a national marketing policy, 
small meat company based in the This was where Gervais Danone 
village of Ccmnerre just down came in. The dairy group was 
the road from the world famous t^ eD taking fbe first steps towards 
motor racing venue. It is a diversification away from its milk 
modest set-up by any standards, base. It, too, bad courted 
and although the project has LTIuissier. without much joy. But 
been going for less than three Gervais Danone does know about 
years the story of LHuissier so marketing in France: it has 
far is an object lesson in Euro- played a major role in rationalis- 
. pean penetration, as well as in in 8 French milk distribution and 
the mechanics of diversification dairy products. It has a huge van 

and corporate partnership. sales force and a network of 

distribution depots which 
stretches into Belgium. Germany 
Katinnal a °d Italy. Yet bringing Gervais 

X\aiiuuai Danone into L Huiss ier was not 

. k°wever, seem ^hindsight cb0 * ce il may pany’s distribution had been those cone ess immatres who penetration. Bowyers, being 
muen neip r or tnose hoping to TT, e basic nroblem was size farmed out to a dozen ronces- would not conform to a new smaller was much more con- 
SStf 1 VeShfieoS^E^SS With sales of around £130*! siannaires who were given national marketing policy. scious of the profit side In the 

baifr-nolT that is SnC nS Gervais Danone is a 1 * a ° d a-half exclusive rights to LHutesier lt was over distributi0!X how . event, we came round to its 

hSS to cSe acroJ^i old times ■*» of Bowyers. There Products in defined areas of the ever . ^ the first (and B0 far view and we now see eye-to-eye 

SES* «”> ”£■ » C ” ™..°n was a real danger that the country Th«e coitcesnoniwra , #5t , rea] c]ash between Bowyers °V „„„ _ 

known Danish industrial arehi- lar 8er group would soon swamp “f ™ ore than “Sents, they and Gervais Danone took place, , h SI ° aUe h r 

Sr^The“^itSt tTin tect its ***** P artner in tenns of actually own the products which bearifl out the sraal i er com- $£***£* JSS 

.ect. ine spiritualist is m tact ^ management it rnnid they then sell on to the trade, %» r iier mismvinos The larger company s profit con- 

7^y^l“alV^Srwho ^TntoTSS fcjfte »/»«* them the right to SSSS of^renS,^! 

own resources, and in terms of set *** own margins. up a Eflooal distribution ser- 

fejling" that he ought to seU tte backing it could If other words, LTIuissier was vice as quickly as possible, and at SttiSTSJ!!? 

out He Sid an eauallv strone ^ ^ management should entirely a producuon company g0 j n g for maximum sales in the I? rJLSS? for ^ merest ln P the 
■SSina t£t kfi bSr should ^ decide 10 the meat with no control over the retail minimum of time, even though ma?St s£sBm^IwSn-Cla?e® 

from outside ^SicL^nd company beyond the capacity of pnee of. its products. In addi- this was likely to erode cun-ent we are strSneb^ 

S profSabl? Britfsh I?™ funds - D esplte Bowyers’ f n °^ n e „ r f D ^ ? rofilS S™ 0 * cora ^ te ^ A * Ueverfi^tee prinriJlfSat tte 

misgivings the deal went to re-equip part of the factory, f ar as Bowyers was concerned. m0Bt nrofitable distribution area 

M. Poittier then sought the through, and Gervais Danone especially the banks of wood- profits came first, extra turnover o?e closlst rovour factoid 

help of a firm of Danish archi- put up half the £1.5m. needed fifed cauldrons which make the second— this was the order of NaUonal distribution is S 
tects, headed by Mr. Erik Wern- to buy out M. Poittier. nUette. and which date back to priorities which should dictate s j Te ^ you need a great many 

berg, who specialises in the de- The partners then found them- 1919- There was one more sur- the rate of LTIuissier’s van s to cover each subsequent 
sign of meat factories. Wern- selves faced with a remarkable P nse store for the new expansion. urban area This doesn’t applv 

berg's work Is internationally situation. Since starting owners: £450.000 in cash at the j acques Toulouse, joint manag- to France where towns and cities 
famous and in the course of his LHuissier in 1919 M. Poittier bank. j ng director of Gervais Danone, are generally smaller than in the 

career he has become one of had concentrated on building up Broad areas of policy were is quite Frank about the M psycho- U.K.. and much more widely 
those people who “ knows every- a name for high quality, high quickly agreed on. Bowyers logical difficulties" the partners separated. You only need a 
body" in a particular industry, margin, top-of-the-market pro- would look after production, went through 18 months ago: couple of vans to service the 
Once he was in the picture it ducts. The company was very Gervais Danone would see to “We then took the view that average French town." 
only needed a chance dinner in well thought of in the trade, marketing. Furthermore, it was because we were a large group Moreover, because there is no 
Copenhagen, between himself Not much, however, had been decided to establish a brand we could afford temporarily to regional commercial television in 
and Mr. Bill Newton-Clare. done about creating a genuine name, “ Luissier " for the com- sacrifice profits in favour of a France national distribution 
chairman of Bowyers, for brand image, and all the com- pany’s products, and to buy out dramatic increase in market must be achieved before TV 


company but 


city to break out of the French 


meat industry's fossilised distribu- 




Mr. Bill Newton-Clare— sausages in Britain . . . pate in France. 


: * m 


U^ORTUNIT! 


V* l-INA! 

I'm 


advertising can be effectively 
used- 

As a result a nation-wide van 
sales force is now being estab- 
lished. despite the fact that, as 
Bowyers latest annual report 
point out. this “ will limit profits 
for the next year or so." For 
Bill Newton-Clare there is a 
world of difference between lim- 
iting profits and risking their 
total disappearance. The effects 
of this policy are already being 
felt: last year LTiuissier's sales 
rose by 14 per cent, while profits 
dropped back slightly. Even so. 
LHuissier still achieves a pre-tax 
margin of nearly 12 percent, (on 
1970 sales of £l.Sm.), which is 
high for a food company. 
Bowyers* own margin is 5 per 
cent., and Gervais Danone's mar- 
ginally less. 

Meanwhile. LTiuissier’s own 
cash resources are being used to 
buy up a number of key conces- 
sionrzaires. 


Middlemen 


From total dependence on 
middlemen, L’FTuissier now dis- 
tributes nearly 35 per cent, of 
its own products. Furthermore, 
in the six months ending July 3. 
while sales through the con- 
cessionnaircs fell by nearly 3 
per cent., direct van sales rose 
by no less than 160 per cent, and 
sales to major food chains by 
64 per cent. Overall, sales rose 
by more than 24 per cent and 
the aim is to push this to 25 per 
cent, a year over the next three 
to four years. 

Branding L'Huissier's products 
is still something of a problem 
as the traditional French butcher 
— still an important factor — 
tends to remove all labels from, 
say. his loaves of pate and pre- 
sent them to bis customer as 
" home made." However, the 
company’s new management 
believes that the introduction of 
a number of consumer packs for 
sale through food chains and 
hypermarkets will accelerate 
sales of the Luissier brand. In- 
deed. an important key to future 
growth is held to be the estab- 
lishment of strong links with 
France’s burgeoning super- 
markets and hypermarkets. 

On the production side. 
Bowyers oversees quality con- 
trol. recipe construction, cost 
control and financial repoi-tinc. 
A new laboratory has just been 
started, and the 50 or so wood- 
burning rillette cauldrons are 
being replaced with half-a-dozen 
steam vats. Surprisingly, the 
French agree they make better 
rillette. 


■ ;f Wi 


Instant production 
lines for hire 


BY PAMELA READHEAD 

“I BLOW UP the balloon and 
Roger fills it with concrete," says 
David Fenn. front man for Fast 
Packers Group, a London com- 
pany which offers manufacturers 
the ch3ncc to farm out work 
when the production lines get 
over-loaded. 

FP Group is based in a con- 
demned warehouse in Swiss 
Cottage which costs only £3 a 
week in rent. From here Fcnn 
and Roger Prince, the managing 
director operate as acenls. pass- 
ing on packaging and assembly 
work from manufacturers to 
various groups of free-lance 
workers. Usually the jotis are 
run through and costed in FP's 
ow n shop of S-10 casual workers. 

The group's main asset is its 
contacts. In the first financial 
year it is predicting a turnover 
of £50.000. Most of ih'* work is 
done in prisons, remedial homes 
nr work centres, who arc ready 
to take ru«=h orders from such 
firms as Peter Pan. D. Dcccer, 
Swan Mills Paper and Forgpl-me- 
not cards. Main lines are games, 
toys, Christinas ranis . . . any- 
thing which can he hand 
assembled or packed, including 
shrink-wrapping. 

In Fcntonville and Bristol 
prisons 220 prisoners work full 


time for FP Group. Initially 
there were a few problems with 
abusive notes lucked into to vs. 
but after a pep talk this appears 
to have stopped. 

For a customer, the advantage 
of fanning out assembly work 
is that peak periods have less 
headaches. For FP Group, this 
could he a disadvantage, as it 

means the work is very svsson.il 
What the directors would like to 
do is to lake over cpuimMc pro- 
duction linos on .1 j early con- 
tract basis, with a tluciuaung 
labour force. This is alrcjdy 
happening with two lines fnr 
Peter Pan toys. FP Group nvvly 
quotes a linn price for the 
finished gnuds and delivers them 
already packaged. 

A company called Roadrunnor 
Transport has hoen s*‘t up to 
handle colled inn and deliveries 
as well as indem-ndent road 
haulace work. It is already turn- 
inc over riS.IMWi 

Tlie next crsfeal mum for the 
FP Group ciimex in ficivmher 
when the warehouse i - due in To- 
knocked down. " We only rented 
it in sec if our .ytsiem worked. 
It does, so wi> will hoik for some- 
thing a hit better.’’ says Rnrer 
Prince. At the moment the 
search is cent red m Lancashire 
as well as London. 


Help for redundant 
executives 


BY TERRY DODSWORTH 

THE MONTHLY journal Manage- 
ment In Action is to set up a 
Redundant Managers Register in 
help out-of-work executives. The 
Register, open to unemployed 
managers on filling in a form, 
will be launched in the maga- 
zine's October issue. Armed 
with these details Management 
In Action will link the executives 
with the organisations and 
agencies which deal with these 
problems. 

By launching this service 
Management In Action hopes to 
alleviate one of the most diffi- 
cult problems facing redundant 
managers — the dearth of in- 
formation which hits them as 
soon as they walk out of the 
office for the last time. In its 
September issue, which carries 
a long article on the subject, the 
magazine says that many unem- 
ployed managers are totally 
gnorant of what they should be 
doing, and allow themselves to 
" slip into a kind of limbo.” 


The article should Ih» useful 
for any manager who finds him- 
self without a job. It lists a 
variety of organisations that 
have sprung up over the last few 
years to deal with the problem, 
and discusses what they offer. 
But just as importantly, it shows 
that one of the WDr.-t enemies of 
an unemployed manager is his 
own psychology. 

For instance, many managers 
will noi take the basic step of 
joining the state-run Professional 
and Executive Register. They 
consider is “ degrading ” to put 
their names down. Yet the 
evidence gathered by the 
magazine shows th3t the execu- 
tives most successful in looking 
for another job are those who 
exhaust every possibility. “ There 
is always a job if you arc a 
determined executive with some- 
thing to sell, who is prepared to 
go out hard and sell himself." 
commented one consultant 


The best service going to West Africa leaves from Victoria Station 



. ■ ‘ £ The best service going to West Africa starts at Victoria Station. 

. .. r n: -;r» £ CALEDON lAN/./BUA's town terminal sits over platforms 15 and 16. 

: “ You can complete all embarkation formalities there. 

In under 40 minutes a direct rail link takes you into Gatwick, 

A W- ,, “ r i - . ... 


Kano and four to Accra as well as three a week to Freetown and 
weekly flights to Bathurst and Monrovia. 

Select your seat. Sit back and relax. 

Our smiling hostesses are at your service. 


So next time you’ve business in West Africa ask your Travel 
Agent to book you by the best service going. 

And make business a pleasure. 

CALEDOIMIAIM/BUA 

THE SCOTTISH INTERNATIONAL AIRLINE 

I n associa tion wl th Nigeria Airways 

Scheduled jet services co 34 countries. 
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Engineering’s 

challenge 



. .job, i-i-ajsssc 


mr.'u 


.K; 




•or i i^.ne 

¥'*? 


Arthur Sandies, who has been 
on patrol with the 25th Light 
Regiment, Royal Artillery, 
reporting from Belfast, 
Thursday 



A soldier on look-out beside gutted houses in Belfast. 


IT HAS long been apparent 
that one of the biggest chal- 
lenges the Government's income 
policy will next have to face 
comes from engineering. A new 
national agreement has to he 
negotiated to replace the exist- 
ing three-year one when it 
expires in December. The test 
bnrh for the Government and 
for the engineering employers 
looks no less formidable now 
that the unions’ have formally 
lodged their claim. Just how or 
when the claim will be settled 
no one can foretell at this pre- 
liminary stage. But, judging 
from the even larger than 
normal shopping list presented 
yesterday by the Confederation 
of Shipbuilding and Engineer- 
ing Unions, the two sides enter 
the negotiations about as far 
apart as would seem possible, 
save only for the point that 
neither arc keen on the idea of 
another three-year agreement. 

The unions are asking for a 
substantial all-round increase in 
earnings as well as higher mini- 
mum rates, a reduction in the 
official working week to 35 
hours, equal pay for women, 
longer holidays, improved lay- 
off pay, and bigger rewards for 
overtime and multiple shift 
working. To round the list off 
the unions also state that they 
are opposed to productivity 
strings and ask that any new 
agreement should not he legally 
binding. 


the rate of pay increases granted 
in local plant or company 
settlements which take place 
within the framework of the 
national agreement, has shown 
some signs of easing lately, the 
industry’s level of profitability 
is hardly encouraging. 

A major trial of strength thus 
seems quite possible, although 
neither side really wants this. 
The unions are not well 
endowed with strike funds and 
few companies could tolerate 
the financial consequences of 
even a short shutdown. 


The men 


imm 


W E WERE groping our 
way round houses in the 

~C (Via 


The employers are in no posi- 
tion to concede more than a 
small part of these claims which, 
according In ihe Engineering 
Employers* Federation, would 
cost £70nm. a year, nr an addi- 
tional 40 per cent., before 
counting the cost of equal pay. 
Home demand for capital goods, 
which makes up by far the 
greater part of the activities of 
EEF members, is at a low ebb 
and looks like remaining so 
until at least the latter part of 
1972. Other engineering indus- 
tries abroad have been experi- 
encing a falling off in orders, so 
export business has also become 
harder to get. And, although 


Reality 

The employers are particu- 
larly set against granting a 35- 
hour week, on the grounds of 
cost, and also against an all- 
round general increase on the 
argument that this should be a 
matter for local bargaining and 
that negotiations at national 
level ought to deal with such 
matters as the minimum rate 
and fringe benefits. Indeed, on 
the last occasion, in 1968. the 
employers had hoped that they 
had seen the last of national; 
wage bargaining. 

Even if the 35-hour week and 
the claim for a substantial all- 1 
round increase were success- 1 
fully resisted, the cost of meet-j 
ing the unions' other demands 
would amount to something like I 
an extra 171 per cent., excluding | 
equal pay. This is a good deal | 
higher than the cost of the 1968 
national settlement — estimated 
at the time at 114 per cent, 
spread over three years — and 
much higher too than the 
Government would hope to see. 
But it brings the claim nearer 
to the area of economic reality 
where genuine bargaining might 
begin. 

Before the final settlement is 
reached, however, one further 
complication may have to be 
faced. If the unions go ahead 
with their plan to cancel the in- 
dustry's 50-year-old procedure 
agreement, then the new pay 
agreement would have to pro - 
vide some way in which disputes 
over its Interpretation could be 
resolved. This, alone, will not 
be easy to accomplish. 


T v dark streets of the 
Lower Falls area of Belfast. The 
street lights had ceased to work 
long ago. Not far away, 400 
people at a Civil Rights meeting 
were being urged to “.drive the 
Army out of Ireland." The 
sniper we were looking for was 
nowhere to be found. 

* l How does this compare with 
Hong Kong?” I asked the 
soldier who less than a month 
ago had been on duty there. 
“ It's a job, isn't it? ” he re- 
plied cautiously. “Suppose the 
job lasts for years instead of 
months? - ’, I pressed. “Well, 
you can count me out." he said. 

The 13.000 British troops in 
Ulster are openly disliked by 
a large slice of the Catholic 
population and criticised by 
Right-wing Protestants for not 
being firm enough with the 
terrorists. They themselves try 
to keep the peace. It is a task 
calling for fine judgments. 


A difficult 


decision 


Breakthrough in 
air fares 


BRITISH EUROPEAN Airways 
has now joined BOAC in press- 
ing the re.it of the world's air- 
lines to accept major cuts in 
scheduled fares, both to stimu- 
late new traffic and in help beat 
off the growing charter competi- 
tion. BEA will be putting its 
plan for cuts of up to 50 per 
cent, m normal tourist return 
rates to the forthcoming Inter- 
national Air Transport Associa- 
tion conference in Miami on 
September S. at which many 
thousands of fares for world- 
wide use from next spring will 
be hammered out over several 
weeks of bitter bargaining. 
BEA. like BOAC. has Govern- 
ment support for its plans. It 
has notified ail the other air- 
lines in Europe of its intentions, 
and some of these have reacted 
immediately by slating that they 
intend m introduce cheap fares 
plans of their own at Miami. 


Cuts in Europe 

Thus, it «»ems that, as on the 
North Atlantic, the break- 
through towards cheaper 
scheduled air fares in Europe 
;= imminent. The big question 
is just how tar the cuts will go. 
for BEA’s ideas are as yet 
only proposals. Some airlines 
Will go along with the plan, but 
others are terrain to nbjocf and 
BEA is undoubtedly in for a 
rough ride. Because of the 
IATA unanimity rule, it may 
well be obliged to compromise 
on the proposals it has now 
published, and some of the 
ultimate reductions may not be 
quite as dramatic as the 50 per 
cent, it wants to see. Bu( that 
scheduled iare cuts will come 
in Europe, nobody can now 
realiy doubt. 

This is what is also happening 
on the North Atlantic, where 
every airline save one, Luft- 
hansa. voted at the recent IATA 
meeting in Montreal in favour 
nf a compromise fares " pack- 
age " that would have ensured 
a new cheap “ Advance Pur- 
chase Exmrrinn " fare of be- 
tween £S3-£t04 according to 
season. Lufthansa objected, not 
because it disapproved of cuts 
but because it thought the 
Montreal “ package " was too 
complicated. It has ideas of its 
own that go even further than 
the Montreal “ package." but 
which, it claims, simplify the 
fares structure. Lufthansa has 
been given until September 1 


to change its mind. It already 
seems dear that it will not do 
so, and that unless further 
emergency meetings of North 
Atlantic airline chairmen be-, 
tween now and next February l ! 
can achieve an agreement, an 
*’ open rate ” situation will pre- 
vail on the route in which every 
airline will be free to charge 
what it tikes. 

A similar situation could now 1 
well emerge in Europe. By 
widely publicising its plans. 
BEA has effectively undermined 
the present schedule of Euro- 
pean air fares, and most other 
European airlines will now he 
obliged to introduce plans of 
their own. The question to be 
settled at Miami is whether the 
airlines can agree on a new’ rate, 
structure or whether lack of 
agreement leads to an “ open 
rate " situation. In any event 
the public can look forward to 
cheaper travel. 

But nnt only the public will 
benefit. The airlines themselves 
need this kind of surgery on 
their fares if they are to stem 
the flood of passengers abandon- 
ing scheduled services for cut- 
price inclusive-tnurs and holiday 
charters. BEA has recognised 
that the relationship between 
scheduled and charter services 
is the “ most dominating conflict 
in world-wide civil aviation to- 
day." It has also recognised 
rightly, that both scheduled and 
nnn-scheduled operations are 
essential to the aviation scene 
— the need. 1 ? of international 
commerce could never he served 
by charter flights alnne. 

Charter danger 


A few days ago a Saracen 
armoured car commanded by 
a sergeant was sent to investi- 
gate a case of intimidation. He 
went to a partly barricaded 
area. Having completed the 
job, he turned the vehicle to 
leave. The gap through which 
he had entered had been closed 
by .scaffolding quickly bolted 
together— a professional and 
substantial job. He rammed the 
barricade but it held firm. Then 
a hail of petrol bombs rained 
on the vehicle, surrounding it 
with flames. Across the street 
the sergeant could see people in 
their houses. Should he fire at 
the bomb throwers and risk 
hitting householders? 

He rammed the barricade 
again and again until it eventu- 
ally gave. “That man," 
said his CO later, " is just an 
ordinary chap. But he was 
faced with a serious decision. 
Had he fired to save his own 
men. he might have hit people 
in their homes and provoked a 
terrible reaction." 

During the past couple of 
days, I have spent some time 
with the 25th Light Regiment. 


Royal Artillery, men largely 
from the Midlands who will be 
here for four months. With 
luck, each of the 190 men will 
get three days in England on 
leave with their wives or girl 
friends in those four months. 
Otherwise, they are allowed 
out of camp only on duty. They 
cannot go out with the girls 
they whistle at in the /streets 
and who tease them flirtingly as 
they patroL 

By and large, morale seems to 
be surprisingly high. The 
troops laugh and joke about the 
work. They recognise the neces- 
sity of doing their work without 
favouring either Protestant or 
Catholic. But no one pretends 
that private involvement in such 
an emotive situation as 
Northern Ireland is avoidable. 

Catholics are inevitably re- 
garded as potential enemies. “ It 
is terrible. You can ^ee the 
hatred in their eyes,” one 
soldier said to me. “You can 
tell whether they are Catholics 
or Protestants the moment you 
say * hello ' to them. If they are 
Protestants, they reply. If they 
are Catholics, they turn away.” 

“They say we pick on the 
Catholics’* was another com- 
ment, “ but they are the ones 
who are shooting at us. What 
are we supposed to do ? ” 

We stop a small group of 
long-haired youths- "Don't 
worry, mate, we’re not arresting 
you,” says the sergeant In fact 
he’s just “chatting up” the 
locals— keeping friendly while 
we wait to see if a meeting up 
the road turns nasty. At first 
the boys, much the same age as 
some of our group from the 
25th,are suspiciously aggressive. 

“Why don’t you go home?” 
they say, “instead of coming 
here and grabbing our women." 

“ What are you talking 
about?" says the sergeant. “ All 
the Irish are in England grab- 
bing our birds." 

In the end two of the youths 
get so involved in Army talk 
that they say they are going to 
sign on. A miraculous conver- 
sion indeed. 

Armed with a list of suspects, 
the patrol I was with dropped 
in nn a number of bouses. The 
houses are not clearly num- 
bered, so we have trouble find- 
ing the right doors. The 
sergeant tells his men to take it 
quietly because if you call at 


the wrong house you are likely 
to spark off a complaint 
We reach the right number. 
Two men go Into the back 
garden with rifles at the ready. 
The sergeant and I ring the bell. 
The 'teenage girl who answers 
the door nearly faints with 
shock, hut she quickly recovers 
and firmly says No, there is no 
one at home. ■ But in the back- 
ground people are moving 
around. No, she insists once 
more, there is no one in. We 
have no power to search so we 
have to move on. If the Army 
is really suspicious that the man 
they want is in the house, a 
warrant can be obtained. Some- 
times the suspect will make a 
break for it. 

To-day one of the soldiers 
stationed in Ulster broke the 
rules and wrote of his frustra- 
tion to the Belfast News Letter, 
the local newspaper: 

“.As a member of the Para- 
chute Regiment, I think it is 
about time we had a say about 
the allegations of brutality by 
the Security Forces. 

“For the past three years, 
British troops have been 
petrol-bombed, acid-bombed, 
stoned, bottled, blown up, am- 
bushed. abused, spat on, and 
have suffered all kinds of 
humiliations from the hands 
of the very people we came 
here in the first place to 
protect 


“I hear no outcry from 
the soldier who was almost 
burned to death by a petrol 
bomb, the young lad dis- 
figured for life by an acid 
bomb, the soldier in agony 
with a broken knee-cap from 
a paving slab burled at him. 
or a soldier who had an eye 
shot out by a 1-inch ball- 
bearing fired from a cata- 
pult 

“Let those without guilt 
cast the first stone. 

“ I only hope that by round- 
ing up these criminals that a 
bit of peace can be restored 
to Ulster and that the soldiers 
killed here will not die in 


about in them with a rifle diffi- 
cult These, along with the 
lighter Ferret armoured 
vehicles, are the basic transport 
of the Array in Ulster. Usually 
the vehicles hunt in pairs and 
are linked by radio to head- 
quarters. It is the Saracens 
— “ Pigs," as they are known by 
both the Army and the Catholics 
— which have featured in the 
brutality allegations. They have 
large protected interiors in 
which, same Catholics claim, 
newly arrestpd suspects are 
sometimes “ softened up.” 


‘A chance 


at last’ 


"Two members of this 
Regiment have died, one 
murdered in an ambush and 
one blown to bits saving two 
children, and when his body 
was taken from the police 
station, it was laughed and 
jeered at 

" We cannot forgive this. 

" Now, at last, we are given 
the chance to round up a few 
of the scum that have killed 
so many of our mates and 
blown up half of Belfast, a 
job that should have been 
done a long time ago. But 
politicians and Army com- 
manders were too worried 
about their positions to take 
the decision. 

"Perhaps the troops were 
rough, hut with just cause. 


vain. 

“It is about time all those 
clnwns from the Free State 
who are always crying about 
civil rights went back to the 
old country where they 
belong, or stay, here in Ulster 
and do a day’s honest work 
for the benefit of the com- 
munity. 1 just hope that some 
of the citizens in Belfast have 
cause to remember the Red 
Beret, some perhaps with 
gratitude, others perhaps with 
fear.” 

The paratroopers had some 
very rough times, but now that 
the rioting has died down the 
violent face-to-face confronta- 
tions are no longer a ieature of 
everyday life. Army technique, 
here again, is ** minimum force,” 
since force tends to escalate a 
situation. Gathering crowds are 
watched but not interfered with, 
in spite of the anti-crowd law. 
Stone throwers are warned and 
then hosed. Petrol bombers are 
rubber-bulleted and “ snatched " 
by Array teams who attempt to 
capture ring leaders as an 
exemplary measure. Snipers’ 
fh -• is returned, but not always 
immediately, since often, even 
at night, the rifles which the 
soldiers carry are not loaded. 

Although the Army is well 
trained and to some extent well 
equipped, not everything is per- 
fect The Saracen armoured 
cars are old and mechanically 
unreliable although in theory 
well suited for the job. On one 
of the patrols I joined the 
Saracen broke down on a hill 
surrounded by trees and in pitch 
darkness. "God,” said one of 
the soldiers, “ What a stupid 
place to stop.” Land Rovers, 
while highly mobile, are clut- 
tered. which makes l^anine 


Fighting a 
‘TV war’ 


These allegations have high- 
lighted the fact that the Army 
is fighting its first television 
war. “ What people don’t realise 
is that the tactics that are being 
used against us here are the 
same as those that are used 
against the Americans in Viet- 
nam," said one senior officer. 
He quite plainly believed that 
the Americans have been beaten 
by brutality claims and the 
constant .public exposure of 
death via television and news- 
papers. 

For the moment, however, 
much of the IRA campaign has 
switched to bombs. “The best 
way we can deal with them is to 
keep the explosives out of 
Ulster," said the Army. But 
the Army is far too thin on the 
ground to guard all possible 
targets. The road searchers on 
what seems at times a very ill- 
defined border with the Republic 
are admittedly easily avoided, 
but the Army says that quite 
apart from the successes in the 
form of arms they have seized, 
they have frightened off at least 
those who were ferrying arms 
out of a misguided sense of 
adventure. The game is a bit 
too grim for amateurs these 
days. 

But if someone is determined 
to get gelignite into the pro- 
vince it is difficult to stop them. 
If the land routes become too 
difficult then the sea can be used 
or arms can be airlifted if 
necessary in light aircraft. 

" What we would really like 
is to have everyone so fed up 
with the ERA that they would 
tell us if they saw something 


suspicious." Already there is a 
great deal of traffic in tip-offs, 
but the Army has to build up a 
much greater degree of accep- 
tance before calling the authori- 
ties becomes standard practice. 

Meanwhile the Army con- 
tinues to harry the men it has 
on its lists. It steadfastly insists 
that the IRA was dealt a mas- 
sive blow in the battle that 
raged two weeks ago. It points 
not only to the deaths within 
the IRA ranks but also to the 
detainment of dozens of ERA 
personnel in Cnimlin Road 
Prison and the prison ship, 
Maidstone. There is no shaking 
the military ■ conviction that in- 
ternment was absolutely neces- 
sary to restore some form of law 
and order to the streets of 
Ulster. 

In the field of community re- 
lations the soldiers are obvi- 
ously particularly upset by the 
activities of children. “Their 
mothers just stand there and 
watch them throwing stones at 
us. Don’t they realise what the 
danger is? ” fumed a soldier. 

But do the soldiers ever think 
about the future of Ulster? Most 
of those to whom I talked 
seemed to think the province 
would be a running sore for 
Britain for many years to come. 
“They have been at it for too 
long to change. If you had one 
Ireland they would still be at it.” 
Time after time I have heard 
Army personnel predicting that 
the fight in Belfast will soon 
be followed by a fight in U.K. 
mainland cities. I actually 


*-**)^7W noy 


heard officers talking about ........ 

the unfortunate mistakes that ;7. 


British planners had made in - ' 
not taking defence into account*^. v . 
when designing new towns. 

“ Stevenage would be awful to. • ,* 


OLCveudJic wuuiu uc aniui ^ # ^ 

handle — but no one bothered to;- j * , ? ? i 
ask the Ministry of Defence .. , l i f 


when it was planned." 

There is a measure of 
cynicism towards the politicians', 
who are sometimes accused of, 
having no real policy for the 
Ulster situation, but this finds 
expression against a background 
of general unwillingness tc 
become involved in political 
arguments. “We are here to 
provide a breathing space,” 
they say. And if the politicians 
do not use that space? For on« 
the colonel to whom I wai 
talking, even in this media 
conscious age. preferred to say 
“No comment” 


. * # 
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MEN AND MAHERS 


Score — 
McCracken O 
Galbraith 1 


But It points out that “ there 
is substance in the fear that 
over-rapid growth in the charter 
market could well prejudice the 
ability of scheduled operators 
to continue to proride 
scheduled operations to a 
considerable number of desti- 
nations, and ihe imbalance 
would, we believe, in the long 
run be detrimental to the public 
interest.” It is thus in an 
attempt to preserve scheduled 
services against ihe inroads of 
the charters — and thereby to 
help Improve its own financial 
results— -that BEA has decided 
to go for such big cuts in fares. 
Both on the North Atlantic and 
in Europe, the airlines in IATA 
are being forced to face up to 
the demands of the market- 
place. 


There is a nice irony con- 
tained in the current Firs: 
National City Bank monthly 
economic letter. It reproduces 
from the Washington Past an 
article by Mr. Paul W. 
McCracken, chairman o£ the 
Council of Economic Advisers 
in the Nixon Administration, In 
which he ■' explains clearly and 
persuasively why the Adminis- 
tration has consistently resisted 
proposals for wage-price enn- 
trols,” as the editors of the 
letter put it. 

Clear and persuasive, in a 
sense, the article is. McCracken 
is attacking economist J. K 
Galbraith for wanting "an im- 
mediate, comprehensive, man- 
datory wage-price freeze.” He 
lists cogent reasons against this. 
1. “ The adjustment of prices in 
the market place does contri- 
bute to the efficiency of produc- 
tion.” 2. “General price and 
wage control would be a serious 
threat to individual freedom.” 
3. "The idea of a freeze is 
illusory. Wages and prices 
would be in upward motion 
from the first day.” 4. “ -Wage- 
price controls threaten to speed 
up inflation from the demand 
side also.” 

McCracken concludes that 
"being a Democratic partisan, 
he (Galbraith) can proclaim 
that we are now in an economic 
crisis. Being the successors to 
a Democratic Administration, 
we feel relief at having averted 
the crisis to which the policies 
of our predecessors were tend- 
ing." 

McCracken's article appeared 
in the Washington Post on July 
28. A fortnight later. President 
Nixon announced his economic 
crisis measures, including a 
wage-price freeze. 


One must presume either that 
McCracken changed his mind 
with startling rapidity, or that 
his view lost out and he was 
outvoted by Nixon's other ad- 
visers. Certainly. McCracken’s 
rash statement in his article 
that " the difference between 
Professor Galbraith and the 
Nixon Administration on this 
matter is clear” now seems to 
leave the last laugh with 
Galbraith. 


also does the mixed metaphor 
of the IMF man who explained: 
“ You see, we had to lock the 
stable door after someone had 
pulled the plug out of the. dam.” 


EEC, lesson one 


Meanwhile, back 
at the angry IMF 


So upset was the International 
Monetary Fund at the leak of 
its revaluation working paper 
this week that it immediately 
instituted an old-fashioned 
witch hunt to find the author 
of the leak. Even executive 
directors came under suspicion, 
and had to conduct themselves 
in the manner of Caesar’s wife. 

The culprit has not been 
identified. All one can do is 
guess that on the “Cui bono" 
principle— -the quoted revalua- 
tions being so astonishingly 
high — it was an American 
source — somewhere or other. 

Then a directive from senior 
management said that not only 
must the circulation of docu- 
ments be tightened up bat also 
no one must talk to jour- 
nalists on any account. Even to 
meet socially with a journalist, 
as for dinner or tennis, a Fund- 
staffer must inform his depart- 
ment head and get permission. 
The nfficial information staff, 
who habitually view publicity 
with an indifference bordering 
upon aversion, are exceeding 
even their own records for taci- 
turnity. 

The text of the internal memo 
ordering this damp-down indi- 
cates a degree of npsetness rare 
in the IMF’s cushioned hall, as 


This very touching letter was 
sent to G. J. Holliday, -the Salop 
plastic raw materials company, 
by PlasticnbeL a Belgian plas- 
tics company. 

"Dear Sirs, We thank you for 
your letter, and while we 
appreciate your kind attention 
to offer us various lots of 
British-made material, we regret 
that taking into account the fob 
prices to which must be added 
shipping charges and import 
duty, we arrive at prices which 
are above those nil ing over 
here, for first-class material as 
supplied by Common Market 
manufacturers in our land. 

“ As long as your country has 
not yet entered the Common 
Market, the import duty will 
make your prices prohibitive as 
far as plastic raw material are 
concerned. 

" Kindly pass on this informa- 
tion to Mister WTLSON." 

We are happy to oblige. 


says, is 50p, but he has seen 
badges selling at £1.50. Clearly, 
there is money to be made in 
the combat look. 

The company was founded in 
1956 by his father, Mr. Scott 
Lester, to make blazer badges 
and college scarves. It still does, 
and father is still chairman ; but 
Marshall Lester, 24, has taken 
it into the young fashion 
market. He started work at 16, 
saw the film West Side Story 
and from it got the idea of 
printed T-shirts. 

In Britain they sell mainly 
through the boutique chains, but 
three-quarters of production is 
exported. At the Cologne Inter- 
national Menswear Fair last 
week Lester was busy selling to 
the Americans his U.S. Army 
styles and baseball shirts. He 
claims to have done £Jm. worth 
of business at the fair. 

Lester claims that at this rate 
Tissus Michels, the company 
which earlier this year bought 
Scott Lester at a price depen- 
dent on profits up to next 
March, will find itself paying 
towards the upper limit on the 
deal of ■ £512,292, rather than 
the lower limit of £262,292. As a 
Tissus director. Lester has a ser- 
vice agreement for £5,000 a year 
rising, by the time he is 28, to 
£10,000 a year. 
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Howto y^HBi 
getyour share ^ 

of takeover profits 


How he earns 


Takeovers are the plums of investment. This is 
when shares soar and big profits are made. Have 
you been getting your share of them? If not, yon can 
improve your chances Substantially by reading the 
Investors Chronicle every Friday. 

The Investors Chronicle won’t forecast every 
takeover. But it will, as it has In the past, signpost a 
surprising number of them. * F 

Each week it will also guide your normal 
investment into the ri£hr sectors and the right 
shares. “ 

Over S9% of professional investors read It. Whv 
not be as well informed as they are? 

*?° U a ? mont hs’ subscription now you can 

lou^ 1 ™ f0r 00ly £5 ‘ 20 - — £ 


his £10,000 


Mr. Marshall Lester says he has 
bought and sold a million U.S. 
Army badges in the course of 
this year's strange fashion craze 
for the combat look. The badges 
come from U.S. surplus sales In 
Germany, Britain and France, 
and for the most part go on T- 
shirts and jeans for the Scott 
Lester Organisation. The 
remainder he sells to the trade. 
For a big order he will sell 
them at lOp a badge. The aver- 
age King's Road retail price, he 


Chacun a son 

A 

gout 


The Marks and Spencer house 
journal, St, Michael News, says 
in its August issue 
“ The last issue of St. Michael 
News implied that Mr. Cyril 
Murray, FCA, former Mayor of 
Haringey, buys SL Michael 
cheesecake. He would like us 
-to point out that this is in fact 
untrue, as he prefers his cheese- 
cake home-made.” 


Investors Chronicle, 

30 Finsbury Square, London, EC2A 1PJ 
Please send me the next 26 issues 
ortae Investors Chronicle, post free for £5-20. 
(3] I enclose cheque -Q invoice me' 

Please tick the appropriate box. 

(Cheques payable to Throgmorton Publications Ltd.) 

Nam e L ' 

Address 


fev^tors Chronicle 
the moneymaker 


Observer 





wb 









The Financial Times Friday August 27 1971 


13 



POLITICS TO-DAY: The options in Ulster 






9 





short 


BY DAVID WATT, Political Editor 

Northern Ireland 1/^°' * ssentl ^> but siie of the Catholic population, without direct control over the which is devoted to the destruc- since any of the proposals would 

™ mnrh ranM fl ff™*?. Stand “®y c 0“J d never be earned to a It has certain drawbacks, most sensitive areas of policy— tiou of an independent Ulster. be regarded by the Protestant 

very much more. The situation P° 1Qt . at which the Stormont notably a tendency to produce housing, education and health— More drastic changes in the population as being on the high 

has deteriorated steadily now government of the day felt political stagnation and possibly so that even if Catholics gam constitution of Northern Ireland road to a sell-out to the South 

/nr two years. But the speed se ^ oua *y endangered by a larger number of Protestant nominal power in particular — The least extreme of these and would be resisted violently 
and steepness of the descent to reaction of its own sup- extremist^ but if it had been areas of the country they may would, presumably, be the for that reason, 
civil war is now increasing *r P °2rh^ S ' , - - introduced three or four years still be thwarted on control over formal retrieval of some func- 

2S an^laraXL ^ T ^f.°. rder of P™nties has ago it would have undoubtedly policy. tions now vested in the Stormont 

musi now Close to S! ^ tcd in J good dea i o£ pr °- bel P^ meet Catholic aspirations More Catholics in Govern- Parliament by Westminster, but 

Doint where it is literallv nnmr ffress— as the recent Stormont ln a moderate fashion. meat— Here we reach the point leaving the framework of the 

SroSaWe. 7 refo^of JSl* - P * per 00 11 wm be recommended, in at which the lines of Calholic 


government all probability, by the Crowther 
It is important to recognise ana so on has shown— but it Commission on the Constitution 
where this - point of no return " has always meant that progress whenever that reports; but Mr. 

lies the moment when the bas been at. least one step Faulkner may well introduce it 

Protestant population loses all behind the '• demands of the himself, with Westminster 
Confidence in the system and Catholics. At . eaeh ' stopping approval, within the next six 
starts to take the law into its point along .the road there has months. The Protestants could 
oum bands. been an area of manoeuvre now “ wear ” it, but it would be 

If the IRA continues to blow between what the Catholics totally inadequate, in the 
up innocent civilians and gets wantec * mid what the Protestants present atmosphere, to calm 
away with it, it will not be wouId Put U P with. And because Catholic feelings, 
enough that Mr. Faulkner and ? £ oS tbe Protestan t back- The enlargement of the Stor- 
tlie British Army are doing ? sh ^ ® measures actually pro- m0 nt Bouse of Commons — Even 
their best. We shall see the d “ c ® d always fallen just if future constituency boun- 

jnng-heralded " Protestant back- ™ or * °* area - daries in Ulster are less 

lash” start to take effect not -r #.• blatantly gerrimandered than 

simply m the growth of political !XlItI5ltlV6S they have been in the past the 

extremism but in the appear- , present 52 members of Stor- 


present arrangements intacL 


To sum up these options: the 
first three would be acceptable 
to the Protestants but would 
simply leave the Catholics in 
much the same frame of mind as 


ance on the streets of the Ulster 


The question which now confronts 
Mr. Heath and Mr. Maudling is 
whether the Catholics’ minimum 
demands have not now become 
greater than anything that the 
Protestants can stand* 


Paisley, Craig and the Protest- 
ant Bight wing are. on the one 
hand discredited but on che 
other hand dangerously menac- 
ing : that the Catholics can he 
detached from the IRA by reso- 
lute military means : and that 
the process of detaching them 
may possibly be helped along at 
a later stage by some minor 
reforms short of a genuine shift 
in power. 

As I said at the outset, to go 
on like this seems to me to be a 
recipe for absolutely certain 
disaster. There is no reason to 
suppose that the IRA cannot 
sustain its present level of 
activity for a very considerable 
time or that the Catholics will 
not continue to support them 
indefinitely if political reforms 
do not reach a level consider- 
ably higher than anything Mr. 
Faukner envisages. 


Too late 


uiaLG1 ^ 8t ha f moat would not, even on a 

Volunteer Force— the Protes- „“^7 pi d ? r 1 r ?!SS l thJ 1 1pS»SS! proportional representational 
- tant mirror-image of the IRA. pric 5 a °!l H| e - p ^°. tes ' basis, contain a large enough 

Once a subterranean war of ha \ e reduced their toler- nujM ber of Catholics to form an 

• vengeance starts to be waged, ap f e ' question which ef[ ect i ¥e opposition. As with 

'■ then the two communities will ? r 0W confronts , Mr - Heath and proportional representation, ..««—■■ " ' 1 

" rapidly be drawn into violent ^ au , dlm ? . 1S wbe ^ ^ this suggestion has now become 

Catholics minimum demands liberal orthodoxy and is likely expectation and Protestant The most obvious candidate they now are — that is. alienated 
have now become greater than tQ be implemented without refusal begin to approach each here would be to put the entire from the system and perfectly 


confrontation. 


... _ . . * — ~~ implemented UJUW i - ------ - — - — . - 

anything that the Protestants main,,* any difference to the other. Catholics are now inter- control of security, including 

00 n ctQ TTee YVi a uf i nflAiu _ < _ 1 • • ■ _ 1 _ _ ^1: . _ 1 .1. . tt — — . 


can stand. Has the window 
closed,, and if so, what can be 


political situation on either side. este ^ in nothing less than a the police, under the Home 

genuine shift of power in their Office in London, 
direction at the centre of the But there is a wide range of 
province, possibilities involving the com- 


Local Government reforms 


'as bound to back, and indeed 
ry to strengthen, the only 


willing to provide the cover for 
a long IRA campaign of bomb- 
ing. The fourth would be re- 
sisted by both sides equally at 
present. And the fifth would 
result in an almost immediate 
confrontation between the two 
communities with the British 

which are cE^nut ‘°o'£e the theSI^CTdiiSct ».*> ln » FatilJcner government responsibility and lecal elected Arjwde^awWjr ttjto* to con- 

S3.” SX Uy ar, ! d°M JOUhCilS are to be elected in “e^fSLei * Jfcvc^uT ^ are faced 

and measuring them against October of next year on the and his friends have never, un- a series of such intolerable 

what each side now regards as basis of new boundaries and one For instance, Mr. John Hume, fo 1 f tuI18te y ’ spelt out , e P^ Uy choices there is. not surpris- 
its own political realities. In man . one vote - This programme the Londonderry MP, has said wbat tbey bave in mind, but it j ng | y a ^igh premium on argu- 
ing order of “ radical- might be slightly speeded up— that he and his colleagues will seems to be something in the ment g w hi c h offer a respectable 

ness" these are: — and in view of the fact that the not co-operate with the present nat F re of a Northern Ireland excuge £ 0r Peking to t j, e status 

Proportional representation— local , elections were in 1967 structure any more and that it __ _ a f_ _ . u by quo and this is. in effect, what 

the Stormont Government is 


:■ Apocalypse 

The fear that this last horse- do °®. to open , These are already beine nut airecuon at ine cent 

-nan of the Ulster Apocalypse ^? tber a t d S ract ^ ay ? f into effect as a result S Qf a administration of the , 

night gallop onto the scene at £2?Sf 01 2ht C t^S? number of inquiries, deluding 11 is a moot point - however - P^te restructuring of the Stor- 

^iny moment has been the domi- hart brought to life, perhaps, by Cameron Commission and whethet any of tbe P resen t moot system, with various 

■ lating motive of Whitehall JSiSLffwSISI?" * be Macroiy Committee; as a Catholic** leaders” could afford combinations of British military 

ntroduction of internment two 
../eeks ago was only the latest 
-f a long series of derisions 
ased on the proposition that 
whatever else was done, London 1“ jJL * 

these are: — 


fEL* ‘S.S isssarsohws comd wen ^ or d , 0 be. 

f keeping the Protestants f{Jr elections t0 the Stormont »««-»»■■ 5 


__ council, backed 

must be swept away. On the Westminster guarantees that 


ithin moderate bounds — the 


However, apart from genuine other side it is equally doubtful the reforms already instituted ar g U j n g to-day — as it has in 
>ni 'st P rtv d th Parliament has been advocated technical difficulties and delays, whether Mr. Faulkner could would not be reversed. previous situations. 

T f ny anU tne bl0r " by moderate Catholics for years there is an overwhelming flaw snrvive if he took into govern- At what point, in theory, the The official line coming from 

10m system. would certainly produce a in these reforms from the ment men who had openly, with- present Unionist leadership Mr. Faulkner's direction is that 

Efforts to placate the Catholic body of Catholic representatives Catholic point of view, namely in the last months, identified would feel obliged to throw in the activities of the gunmen are 

linority were important 3nd more commensurate with the that they leave the new councils themselves with a movement its hand is scarcely relevant being curtailed, that Messrs. 


Furthermore, although the 
Protestant Right wing may not 
be particularly menacing to Mr. 
Faulkner for some while, it 
could be extremely menacing to 
the Catholics. There is, of 
course, an ironic possibility that 
if the Protestants start to take 
their stenguns out of the lofts 
the Catholics may feel rather 
differently about the British 
Army — but by that tunc it will 
be too late. 

The British Government at 
Westminster is faced, therefore, 
with an intolerable dilemma. If 
it backs the Faulkner Govern- 
ment’s “ stand-pat " line, it 
could have a communal war 
on its hands. If, on the con- 
trary. it tries to impose a more 
radical programme on Stormont, 
it may produce political compli- 
cations which could end at the 
same destination by a slightly 
different route — for it might 
well enrage the Protestant Right 
without actually placating the 
Catholics. 

In this choice of evils T 
believe Mr. Heath has very little 
to lose and might have much 
to gain by taking the holder 
course and by trying to devise 


a package which would offer the 
Catholics the prospect of a real 
increase in power at the centre. 
It would, of course, be a gamble 
— but then, so was internment. 
That was a gamble which did 
not come off, hut with a little 
luck and skill tius one might. 

Ingredients 

The possible ingredients of 
such a package are, 1 believe, 
being examined in Whitehall at 
present and thnueh I have no 
means of tolling what bits of it 
are now to the fore, it ts clear 
that 10 have any chance of suc- 
cess they would have to include 
the iollnwing minimum 
elements: 

1 — An instrument i perhaps a 
re-lomu-fl Upper llnu- .• at Stor- 
mont) which would guarantee 
the Catholic community at 
least the ability in Mori: legisla- 
tion which affected them. 

2 — Machinery which would 
rapidly produce an effective 
Opposition in the Lower House 
with a membership prooor- 
linn3tc to the strength of the 
Catholic community. 

3 — Machinery which would 
increase Catholic participation 
in the administration of services 
such as health, education, and 
welfare. 

A — Some machinery which 
would brin , .‘ eminent nnn- 
pnlitical Catholics nearer to the 
centre of affairs. 

5 — A fresh guaranty’ that the 
border is nat at issue. 

6 — An understand mg that all 
these changes should he within 
the framework of the existing 
constitutional set-up. 

Such a programme would 
undoubtedly put Mr. Faulkner 
at some political risk and it 
would fall short of the position 
now taken by the Catholic 
memhers of Stormont. On the 
other hand there is some reason 
to think it would have the sup- 
port of Mr. Lynch in the South 
and. I suspect, of the Northern 
Ireland business community. 
Certainly it is better than sitting 
still and waiting for the final 
deluge of events. 


Labour News 


British Rail faces 
big new pay claim 

BY ALEX HENDRY. LABOUR REPORTER 



UT1SH RAIL, which is stiU 
.cussing with tbe Government 
tether it can sign the CBL’s 5 
r cent pledge, learned yester- 
y that the industry’s biggest 
ion wants a 14 substantial ” pay 
rrease for its 190,000 members 
Four months after the last 
Itlement. 

rhe executive of the 190,000- 
tmg National Union of 
ilwaymen accepted a recom- 
ndation from its negotiating 
’Su n ittee. which had ben con- 
-^cring a conference decision 
vmahding an Increase and the 
'of cost of living increases 


on the current deal, to submit a 
new claim. 

The footplatemen’s union 
ASLEF, has already submitted a 
claim for substantial increases. In 
April, increases of between 8J 
per cent and 11 per cent, were 
agreed between the Railways 
Board and the unions. Neither 
union has put a date by wheo it 
wants a settlement of the new 
claims. 

But it seems certain both will 
want a settlement before the 
present agreement has run 12 
months and this will be out of 
step with the Government's pay 
strategy. 


e’ll buy plant to save 
fobs-Leyland men 

•BY OUR OWN CORRESPONDENT BIRMINGHAM, August 26. 

;$RKERS at British Leyland’s said they intended to seek sup- 
irbody factory at Washwood port from the TUC for a take- 
tF I nth, Birmingham, have told over. A lobby of its conference 
tiN * ^'rinanagement they are willing in Blackpool was being arranged. 




,w 1 » l ui-uiagemem 1 ney arc 

f ’wr/ - \b«y_the plant to save the jobs 
/ !$00 men: who are to receive 
/ . iUhdancy notices. 

vlariier, men from the factory 
; iked out and held a mass meet- 
£■ in protest over impending 

iUhdanciee and plans to stop THE 850 workers whose unofficial 
- g the Morris quarter-ton atoppage^has ^raacftjgradiUHoB 


i 


£ 





STRIKE GOES ON 
AT PHURNACITE 
PLANT 


• only one in Britain— near Aber- 

‘ r ’ [, be National Union of Vehicle d0 decided yesterday to remain 

! ■ 1 : * more ca n- 11 lip mpt Tfie 


to a standstill at the National Coal 
Board’s Phurnacite plant— the 


** 


lders. said: “We met the ou £ 


, v'A'e prepared to buy the factory n esday after talks between local 
- } { r l l hey were willing to sell. officials and the national executive 

V ^ i l We want no redundancies 0 r the National Union of Mine- 
: we also feel that the quarter- workers. 

can be a viable propositioa. The men have been on strike 
are convinced we can make since last Monday in protest 
faetorv 9 viable entity with- against management s rejection of 


fiafieraent and told them we They will meet again next Wed- 


'any redundancies." 

00 far in future’ 

aked 


their request to operate a five-day 
week at the plant from a Sunday 
instead of a Monday. 

Staff and management are work- 
ing round the clock to keep the 
whether a UCS-type ovens hot and so prevent serious 
k-in was possible. Mr. Hill damage to the multi-million-pound 
>: “We could do this hut it plant 

00 far in the future to be 

sidered yet.” They had asked STRIKE AT PARKES’ 
company to give a figure for a FOUNDRY ENDS 

woodi %U dSSsus£ 

'for nther forms ofprodmv ^ re- 

■ He declined to comment dundancy 0 f a s bop steward and a 
h f r - , . union dues collector. 

com P an >' s redundancies jf r> jYed Griffiths, district sec- 
. phasing-out of the van re tary of the Amalgamated Union 
Pari nf a rationalisation 0 f Engineering Workers, said the 
Mr. Fred Robinson, of collector bad been reinstated, but 

1 Birmingham and Midland the shop steward did not wish to 
pt Metal Workers Society, work for the company any more. 


SURVEYS NEXT WEEK 


Australia 

Nuclear Industries 
:The Private Company 


Tuesday, August 31 • 
Thursday, September 2 
Friday, September Z 


July private housing starts 
best in recent years 


BY MICHAEL CASSELL 

THE NUMBER of private houses 
started in Great Britain during 
July was one of the highest 
monthly totals of recent years, 
and completions in the private 
sector were higher than in any 
month since the end of 1968. 

Department of the Environ- 
ment figures issued yesterday re- 
present a substantial improve- 
ment on the position in June, 
which itself proved to be one of 
the most encouraging months 
thus far this year for house con- 
struction. 

Unlike many earlier months 
this year, the high level of acti- 
vity in July in the private sector 
was accompanied by an upsurge 
in council house construction, so 
that the overall bousing picture 
looks more encouraging. 

According to the Department, 
32,200 bouses entered the con- 
struction stage during ' the 
month — 2,000 more than in June 
and 300 above July. 1970. The 
private sector accounted for 
19.800 starts, equalling the ex- 


cellent construction rate re- 
corded in June. 1969, and March, 
1968. The total represents an 
improvement of 1,000 on June 
and of 3,000 on July. 1970. 

Council houses 

Council house starts reached 

12.300, a rise of 1,000 on June 
but. 2^00 less than in the same 
month. last year. However, the 
figure was one of the best this 
year. 

Total completions during the 
month in both sectors were 

31.300, the highest this year. In 
June, they were 29,100 and in 
July, 1970, they totalled 33,200. 

In tbe private sector, 17,500 
homes were made ready for occu- 
pation, 800 more than in June 
and 1,500 higher than in July 
last year. The total was the 
best since December, 1968. The 
number of council houses 
finished during the month 
reached 13,800, an increase of 
1,400 on June but 3,400 below 
July, 1970. 


During the three months May 
to July there were 92.1C1 starts 
compared with 97,300 a year 
earlier. Completions reached 
88,000, against 92,000. 

Although the figures are en 
couraging in the context of 
earlier months this year, there 
remains plenty of scope for fur 
tber improvement The trend 
appears to be upward, although 
monthly fluctuations, particularly 
in the council housing sector, are 
continuing. 


Home grants 


Other figures released yester- 
day by the Department show a 
continuing rise in the number of 
home improvement grafts being 
issued in England and Wales. 

In July, 15,700 grants were 
made, 200 above the previous 
month which, in turn, accounted 
for 1,000 more than in May. The 
number approved during May- 
July was 7 per cent higher than 
in the. same period a year ago. 


BP not expecting oil from 
Forties field till spring 1975 


BY ADRIAN HAMILTON 

BRITISH PETROLEUM is now 
thought unlikely to land the first 
U.K. North Sea oil from its 
Forties field off Scotland before 
the spring of 1975. 

The field, which is expected to 
produce at a rate of about 300,000 
barrels a day. lies in 350 feet of 
water at tbe limits of production 
technology off-shore. 

Total development costs, which 
include installing several huge 
platforms and piping the oil SO 

miles undersea to near Peterhead 

in Scotland and - then down to 
the company’s refinery at Grange- 
mouth, could . well run into 
£150m. or more. 

Two wells 

So far the company has drilled 
two wells os tbe field, which is 
in block 21/10 140 north-west of 
Aberdeen, and it is now drilling 
a third well to establish a more 
precise idea of its full extent. 

At the same time, the structure 
also known to run eastwards 
into an adjoining Sbell-Esso 
block, 22/6, and Shell is now 
bringing a semi-submersible rig, 
Neptune 7. from Norway to drill 
a welt on its side of the structure 
Tbe discovery, made last 
autumn, has already been estab- 
lished as a major field by world 
standards but it presents con- 
siderable problems of develop- 
ment in the deep water and diffi- 
cult weather conditions of this 
section of the North Sea. 


The U.S. contractors. Brown 
and Root, have been retained as 
managing agents for the project 
and various pipeline routes from 
the field are being .surveyed. 
Neither the size of the line nor 
the methods of laying it on the 
sea floor have been fully worked 
out, however, and the company 
has yet to decide on the number 
and positioning of the platforms. 


Tbe platforms alone will cost 
up to £10m. each and among the 
yards being considered for the 
order are some in Scotland. 

The company is likely to order 
these and the main equipment 
next year for installation in the 
summer of 1974. The production 
wells would then be drilled for 
completion early in the follow- 
ing year. 


£lm. finance 
for Burgess 
Hill plan 

Land and House Property Cor- 
poration has now concluded long- 
term financial arrangements for 
its successful town centre scheme 
at Burgess Hill, Sussex. Around 
£lm. has been provided by the 
Trustees of tbe Post Office Staff 
SuDerannuation Fund. 

Nearly all the accommodation 
ha$ been let. This consists of two 
supermarkets, 45 shops with vary- 
ing accommodation above, a 
restaurant, and an initial stage of 
about 13,000 square feet of offices. 

Land and House was repre- 
sented by Michael Barrington 
Laurance and Co. acting jointly 
with G. Q. Pollard and Co., of 
Croydon. The trustees of the pen- 
sion fund were advised by Ber- 
nard Thorpe and Partners. 


Saleroom 


Vintage cars 
realise £8,124 

THE sale by Henry Spencer and 
Sons, in conjunction with H. H. 
Morris, of The Clifford Fair- 
weather collection of vintage 
cars, held yesterday at Billing- 
hay, realised £8,124. 

Top price was £870 paid by 
Patrick for a Morris Cowley of 
April, 1B26. Hamilton gave £800 
for a Bentley 3.5 litre of August, 
1935. 



tax free 


£480, completely free of all tax, 
is what you can now make if you open a 
Bradford & Bingley SA.Y.E. account. 
And this is how you make it. All you 
do is save a fixed amount regularly for 
five years. It need only be £1 a month. 
But now it could be as much as £20 — 
that’s the new monthly maximum. At the 
end of five years, we give you a bonus of 
one year’s savings free. So if you’ve 
been saving £20 a month, your £1200 
saved 'automatically becomes £1440. 
You’ve already made £240. 


If you leave your money with us 
for two more years — without putting any 
more in — we’ll double your bonus. 
Which means you’ve made a clear £480 
tax-free profit. On top of the £1200 
3'ou’ve saved. That’s equivalent to 7% 
net or n.5% gross (at die present rate of 
tax of 38.75%) on your investment. 

If you know any easier way to make 
a tax-free £480, do let us know.But if vou 
simply want to learn more about S.A.Y.E. 
at Bradford & Bingley, post the coupon 
and we’ll send you our free booklet. 


To: Bradford & Bingley Building Society, Bingley, Yo rkshir e BD16 2LW. 
Please send me your free SJi.YX. booklet 


Dowsnn and Mason, part of 
the Stenhouse Group, has won a 
£220,000 order for two heat treat- 
ment furnaces from a Finnish 
company, Banina Repo la. 



(FT1) 


BRADFORD & BINGLEY BUILDING SOC IETY 

Assess: £380.000,000 

■Member of the Building Sod rt ii-s Association. Over 500 EiandM* ul Agones. 

Get a growing interest 
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Church confident of better year 


F ' ,, v' ' ■' •' '• • . . V*"",'- <-■ ! ,• * - 

:h: V- 1 ',:- : " * .valV" - •/ “s 


MR. S. P. KENNEDY, chairman of 
Church and Co„ footwear makers 
and retailer?, reports an advance 
m first half group pre-tax profits 
from £lS7,19S to £244,929, and is 
confident that the figure for the 
full year 1971 will be higher than ATV 
the £175,834 achieved in’ 1970. Bank 


5 per cent., absorbing £29,500. Last 
year’s total was 22} per cent 
Mr. Kennedy says retail trade In 
the, UJC. so far has been at a 


city. This state of affairs 
like continuing.” 


looks 


and profits of the Canadian and 


impact 


economy, our business there must 
improve," Mr. Kennedy stresses 
In the event of the UJv. joining 
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15 

7 
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with benefits from reorganisation 
and reorientation of business to- 
wards retail banking and 
specialised loan finance. 

Total outstanding balances at 
the year end less provisions were 
£S,714^B4 (£7,617,422). 

Chairman is Mr. B. N. Sporborg. 

1970-71 1969-70 
£ £ 

Prvflt 310,779 209,332 

Tax 116.993 1H1.5H 

Net profit 193.8% 107.768 

MinorUiea 4321 3 JI 1 B 


Attributable 

Dividends 


„ 189. 66S 103349 

99,091 90337 


Clydesdale 

Hotels 

growth 


rho ppr tKii Nn ha b >' June 30 - The loan stock and since the dotation in early 1969 GLASGOW-based Clydesdale Coni' 

“v 2li V ^ £°ii? hire purchase borrowings, princi- The shares, though, on a p/e of mon wealth Hotels, which also has 
for the company, he adds. Exports pa51y by ^ plant subsidiary, 102 at 125p should take any pos- *° te .rests m , c ffi struc M QP , ^ d , the 


to these countries continue to in- 
crease and when the tariff barriers 
are down, he believes tbe group's 
trade with these countries will 
increase even more rapidly. Nor 
does he anticipate any adverse 
effect on sales in the U.K. by 
imports from the EEC countries. 

Half-year 


Estimated prone 
Estimated Ux ... 

Net profit 

Minorities 

Attributable 


remain" 

1970-71 

I9S9-70 


£ 

£ 

Trading profit 

S56.1IW 

497,329 

Interest parable 

72.6W 

6S.9S3 

Profit 

483,419 

428^41 

Taxation 

173.024 

194.473 

Net profit 

310-395 

234.372 

Dividends 

IJ0.357 

ms 51 


1971 

1970 

£ 

£ 

204,429 

187.198 

124.SSO 

05. 140 

130.049 

92.053 

10.407 

7.738 

129.642 

84,320 


comment 


Hallite 
earns and 
pays more 


Caribbean holiday industry, fore- 
casts an increase in group pre-tax 
profits from the £210.000 of 1969- 
1970 to about £350,000 for the year 
to October 31, 107L 
The directors confirm their 
earlier indication of a lift in the 
dividend total from 16 per cent 
to 20 per cent. An interim of 8 
per cent. (6 per cent) is declared 
on capital increased by last April’s 
one-for-four rights issue, and a 
final of 12 per cent (10 per cent) 
FROM TURNOVER of £3.77m. is envisaged, 
against £324m, first half profits First half figures are given, 

of Lee Refrigeration have shown showing a pre-tax loss, of £40,000 

a sharp recovery, the pre-tax (£36,000) but it is again stressed 

figure at £232,200 already exceed- that this bears no relation to the 

ing the £276,418 total for 1970. results for the full year, in view 
Chairman Mr. C. K. Parley says J£ e increasing seasonal nature 


sible knock in their stride. 

Recovery 
at Lee: 
interim 6\% 



At the time of the annual report 
m March it looked as though 
Church would be able to recover, 

m part at (east, from last year's MANUFACTURERS of synthetic of the ara lid's hotels- 

19 per cent pre-tax setback. In , nd ni a stic precision seals, that action taken to unprove 0i 1116 group s c 

the event interim profits are 31 Holdincs is raising its efficiency is showing results. The loss was after charging re- 

per cent, up, mainly as a result of ^ ideQd f r0 m 12 pe r cent to While the second half is pairs, etc* £32,000 (£33.00°). loan 

continued buoyancy on the U.K. 13 Mr cent for the year to May 1, clouded with events beyond the interest £34,a00 (£20,500) and 

reuilmg side. Since Church sells {971 whh a^ uSJJoged final of group’s control. Mr. Purley feels directors’ remunyation £7.a00 

at the quality end of the marker the new LEC models will create (sarae). The 1970 figures have 

it seems to have benefited from a «7sn47 a continually increasing demand, been adjusted to exclude £19.000 

the apparently increased willing- incr^ea from Tfae nfiw Norlhern ^land fac- pre-acquisition profit applicable to 

ness to pay more for a pair of »° gaLBBl before of £18L821 haj} gtarted Md ^ pro . a prior year. Allied Insulators mt 

Jhe UJv. manufacturing ^r 3 *' J d at £2«914 pressing in a "very creditable The directors say the modern!- Rubber int 

companies have also done well— P™£L t! L.'i ere a I\? ad .__ manner" in view of the Dresent «H nn nf hntel* will he A. & C Bkck .. mt 


Mr. C D. Woodburzt-Bamberger, chairman of Bambergers, 
at yesterday’s gnnnai meeting in London. He told share- 
holders that the Chancellor of the Excheqner’s recent 
economic measures would boost demand for timber-based 
goods such as furniture. The measures, coupled with 
increased Government aid to local authorities to refurbish 
housing, would help create higher demand for building 
materials and consumer durables sold through ■ builders' 
merchants, he predicted. 


DIVIDENDS ANNOUNCED 


Canadian subsidiarTes, which con- although the last 24 weeks would f^f^rmhe is* confident Jhe S. ySf SndtiLey STSow to a^andCo- ” int 

uributed a third of total profits in be affected by rising costs, the UndondSty fartow w?5 show embSk ITl £1 5m p?oKun££ of Clydesdale Hotels ...int 

1969 and only 19 per cent, last year’s results should show an ianory saa eSeSioS d iSnfi^ aSd 1973 Drury Holdings 

year, appear to be on the mend improvement over 1969 -jO. infprim riiviripnri ™ ■ 1*.- >. Galltford Brindley 

though the outlook in the US l970 ’ n An unchanged interim dividend Finance for this will initially be a and J. Gelfer 

TSdnaiST present S? wlS 5S r pn, fi i jR*SSaj“ prbvided.from. internal Mfe* ^n'SSltoSSom .....int 

good short-ierm prospects in the interest revived ! ir.fctf 

U.K. the shares look undervalued Profit before tax asiMa 

at 9Sp with a p/e of.osly about 8 taxation 

on earnings of 12^p for the last ?«‘S 

twelve months — especially as the SiSSm lMitw 

average rating for most other shoe 
companies is over 10. 


378347 


2J5 J52f 7 i., r S5 5 ?2; tensions,, and negotiations are mhxgworth' Morrte istihi 

ifis.223 For 1970 the total was 13* per progressing for the Common- Lee Refrigeration int 

3S 18 n ism X ealth Dev^opment Finance Mather ^d Platt ."...int 

aS £ ‘ Company to provide £500.000 loan New Broken HiD Con. int 


r>«trm«n Mr " T N Hall savs Tnrnaw 3.768.0M 3336,800 MPital to finance extensions to W . Norton 7J 

l_n airmail, MX. J. W. nail, bays D_n, mmn the turn rnmrnnnuagltli hntalo in .. . ■ • . , ul 


5% more by 

GaUiford 

Brindley 


Western 

Credit 


1303m the two Commonwealth hotels in photopla IstnL 

Bermuda - Guy Rogers int 

Approval of shareholders will be W. & E. Turner int 

requested in the near future to Warren Rubber Int 

enable the CDFC to obtain an Western Credit 
option to invest £500,000 in Ordi- 

Drices varying tetween 6 !^ 6 and (■) Tax free, (b) On capital increased by rights and/or acquisition 
250p pei^share during the P next issues, (c) Maintained second interim of 3i per cent forecast, payable 
five years. March 27. 


* Equivalent after allowing for scrip issue, t Amount per share. 


the lower volume of demand corporation "Yar 

experienced during the latter part Net profit lm.sao 

of 1970-71 is likely to continue 
during the first half of 1971-72 but 
the majority of customers respond 
quickly to upward movements in 
the economy. Therefore, next 
year's results will be largely 
dependent upon the timing of 
the upturn in U.K. demand levels. 

Meeting, Winchester House, EC, 

September 21 at 12.15 pm. 

RECORD PROFITS and a total 
dividend raised 5 per cent to # Comment 
53 ' ‘ 

Go 

based construction group, for the in group profit before tax. 

HK f s nd 3 f per-cent A «nnd £ montS “M” Uie yrar * comment 

Der cent P Ior This to a certain ended June SO. 1971. - Though 17 of Clydesdale’s 19 

y Ar ,-_ f„ u n7 ann extent must have been envisaged A final dividend increased hotels are in Scotland there is 

since the period started with a from 5 per cent, to a| per cent little winter sports business and 

sizeable pay award. However, the steps up the total from 10 per jt i s the higher occupancy rates 

ESS, 1 “fi MfSaiSr*-, ■ drop-off in demand was probably cent to 11 per cent so far in the May-October half 

^p 8 Srpl £ S !L rw L M something out of the blue and the At the half way stage, the pwh which explain the 87 per cent 

PJ|JSST ease fron) f202 * 000 t0 fact that the profits outcome was tax figure was ahead at £147.67o pre-tax rise forecast for 1970-71. 

— ... not worse must be due to the new against £90,460. This improvement is the result of 

For the current year the machinery recently installed for Earnings per Ordinary 2ap snare the recent modernisation pro- AS FORECAST, a final dividend 

directors report a confident start margins showed little decline. This are shown at 5.3p (2.9p). gramme as, for example, the pro- of 3p per share by Fhotopia Inter- 

with good order books. lower level of demand appears to Directors say the year saw an portion of rooms with private national for the year to April 30, 

There have been no acquisitions have continued into the current increase in the amount of business baths has been increased from 8 1971, restores the total to the 

during the year, and the cash year and at this stage it looks as financed, but the substantial in- pe r t0 45 pex over ^ 1968-69 rate of 5p. In 1969-70, 
flow enabled outstanding Joans if Hallite could be hard pushed to crease in profits resulted mainly pas t three years with a 75 per the payment was a single lB75p 

and bank borrowings to be repaid maintain the growth trend s een from cheaper money, together cent, target in 1973. However, final 

Pre-tax profits recovered from 


Current 

Corre- 

Dateof spending 

Total 

lor 

Total 

last 

payment 

payment 

div. 

year 

year 
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% 

% 
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nil 

— 

nil 

— 
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20 

Sept- 30 

22} 

20 
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Sept 22 

5 

— 

17} 
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Sept 24 

5* 

9h 

8* 
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Oct. 7 
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22} 
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6 

— 

lti 

7i 
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12$ 

7i 

24 

35 

— 

30 

55 

50 

10 
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16$ 

18$ 

7* 

Oct I ’ 

7} 

— 

20$ 

9 

Sept 22 

9 

13 

12 

(03* 

Sept 27 

3* 

— 

11 

6* 

Oct 26 

6* 

— 

13$ 

to.sp 

— 

O.Sp 

— 

2.8p 

t6cts 

Nov. 19 

10.7rtS 

— 

26.7cts 

7J 

Oct 7 

7* 

15 

*13* 

t3p 

Oct 14 

1.875p 

5p 

1.875p 

2i 

5 

— 

nil 

— 

nil 

Oct 1 

5 

— 

18 

2* 

Sept. 30 

5 

— 

15 

5i 

— 

5 

11 

10 


Prospects for 1972 already 

appear to be “excellent" with . 

advance bookings for next year lead the directors to believe that eluding the U.S„ Libya, Algeria 
t-hv pivmnnTh Devon banking showing an encouraging Increase profits will continue to rise, he and the EEC countries. 

THE Plymouth Ujevon, Dwuung ftri fH ^ irront . „ nap are orfric Mr. Roberts said that while the 

company was poised to take full 
advantage of- improved business 
conditions, he felt that because 
of the present industrial uncer- 
tainties it was imprudent to 
forecast increased profits for the 
year. 


upsurge 

,,&« s & ot af“ " adds ‘ 

sed construction group, for tite afte r a^rstjiaifjpmp of jn erouD Drofit before tax, from _ . ■ 

Photopia 
restores 
dividend 


£176,696 
loss by 
Drury 


BRITISH BENZOL CARBONISING 


LIMITED 


MOST GRATIFYING RESULTS 


7w fiiUiKffittg arc extracts from rhe Annual Statement of the Chairman, Mr. F. G. Mtdryan, presented at the 
Annual Meeting held in Manchester yesterday. 


At the rime of our projgwctus we forecast Group 
profits before taxation of £400,000 for the year to 
31 st March, 1971, but at the half-year results, I 
increased this to £6004x0. I am now pleased to 
record that the actual figure of profit before taxa- 
tion for that year is £660,140, a most gratifying 
result. We forecast dividends for the year of 
ro per cent, less tax as an Interim Dividend and 
iz per cent, less tax for a Final Dividend. The 
Interim Dividend of 10 per cent was paid in 
February, and your Direcrors now recommend a 
Final Dividend of 20 per cent, less tax, making a 
total of 30 per cent, less tax for the year. 

Your Board also propose on increase in the 
authorised share capital from the existing £600,000 
to £1.500,000 and the capitalisation of £4504300 
of the credit balance on share premium account 
to give a bonus share distribution of one ordinary 
share for each urdinary share held. The proposed 


increases in Authorised and Issued Share 
Capitals will strengthen our capital structure 
and when necessary, will facilitate our policy of 
acquisition. 

Because of the abnormally high stocks of 
smokeless fuel held by merchants and industrial 
users, the current year has opened on a quiet note 
with a noticeable drop in demand. We are main- 
taining production at a high level and building up 
some extra stocks for the winter period. There are 
already signs that demand is picking up and given 
an average winter we should be able to dispose of 
our production. In addition we shall receive tbe 
authorised increase in smokeless fuel prices, the 
main benefit of which does not materialise until 
October of this year. 

It is too early in the year to be precise about a 
forecast of profits, but I am hopeful that our 
figures will not be disappointing. 


The Report and Accounts acre adopted and the Sonus Issue approved. 


BANK BRIBGE SECURITIES 


LIMITED 

INCREASED PROFITS & DIVIDENDS - BONUS ISSUE 

Year to 31 st March 1971 1970 

Profit before taxation and minority interests £1,186,199 £41 2.486 

Profit after taxation and minority interests £513.Pdt £217,554 

Dividends:- Pinal Dividend 30% 20% 

Total for year 45% 30% 

Earnings per share 4.3p. 2.4p, 

Bonus Issue proposed of one for ten. 

The fallowing arc extracts from the Annual Statement of the Chairman , Mr. R, A. Palfreynum. 


Early in our financial year, we acquired Power, 
Communications d: Automation Ltd. After certain 
inevitable closures, we ore left with three very 
viable units currently contributing more to the 
Group profits than the original organisation. One 
of these units the Wright Group was strengthened 
by the acquisition of Precision Components 
(Tamworth! Ltd., and since the year end has 
merged with Scrivcn-Crosthwaire Ltd. of Leeds. 
The new Group has obtained a public quotation 
under that name of Vright-Scrivcn Ltd. and we 
have retained approximately 6o°,-, of the share 
capital of that company, We are looking forward to 
the continued growth of this division. 

We added to our interest in the solid smokeless 
fuels industry during the year by the acquisition 
of Randolph Coke & Chemical Co. Ltd. The cost 
of this was in excess of £ 1,00a ,000 and was 


financed by the new Group, British Benzol Car- 
bonising Ltd., which obtained z public quotation 
for its shares by way of an offer for sale in August, 
19TO. This resulted in Bank Bridge retaining a 
yr ° n interest in the new public company. Our 
eonfidence in this Group has been fully justified 
and in view of the planned expansion of production 
together with the general buoyancy of this 
industry we value our association with this 
Group. 

We are reasonably satisfied with the results of 
the year and, having regard to current develop- 
ments and plans, we are confident of a further in- 
crease in profits tins rear. Wo regard Our invest- 
ments in good growth or potential growth areas 
as the basis for future expansion and we will take 
every opportunity to increase our interests in 
these and related fields. 


The Report and Accounts creme adopted and the Bonus Issue apprised. 


there is an inevitable lag before Pre-tax profits recovered from PROVIDING £XM),000 

this up-grading makes its impact £41,317 to £143,060 after being 1 120,000 for future losses on 
on demand, so there should be ahead at £90 117 (£23 119) in the certain fixed price contracts, a 
t0 come through to profits first half. Earnings per share are the^av 

with farther alterations to a meal- shown at 7.42p (LS6p). Boidmgs for the 

ySJ ^iSwhere 'She 'ElnSi m^of^pr^nt^Sr ¥S Slf* ^ of £S *^ for ^ 

ass -ss% 2 

look an attractive growth prospect £ £ Following omission of the 

with a prospective p/e of just Turnover - i.b 9?3» I363JW interim a final of 71 per cent, is 

under 15 on earnings of 9.7p on Tr a( h n * profit.. 1S9,a j!o 


69.082 proposed which thus compares 
with the 24 per cent, total of lari 
s ora y®ar. 

«,3i7 For the current year the diree- 
19.000 tors report that profits are already 
— showing an improvement and they 
are forecasting a .pre-tax figure 
2313 Of at least £500.000. Dividends 
3B4.562 totalling not less than 15 per cent 
are anticipated — the 71 per cent 
interim will be paid in March. 

The United Transport Group yes- • Comment wra-n .ora-ro 

terday became the targe; for dis- i t has been a record year at Turnover ia.wo.ooo 15.370. roc 

ruption by the . Dam ; Busters pjiotopfa, with turnover up 46 Trading i«* 

■*» anti-apartheid £erre nt . and pre-tax profits up ““ i&Sn -iSSs 

3uru P nto5 1C rL a n^S,^ J R?Si r ^ some 2 i Margins have Im- ” ~ r«.ooo 

disrupted the Barclays Bank and proved dramatically at 73 per Nei loss i7s.as« *4oo.4is 

Barclays Bank DCO annual meet- cent, against 3 per cenL, and the Preference dfrideo-l ... 

I h iTC Thn ffrm i r> I n t* If Via Imniam _ " . - ■ * ~ « : «_ 


average capital outstanding. 

United 

Transport 


UH«vsi rewired w 

Depreciation 3731? 

Interest paid 9.484 

Profit before tax 143.060 

Taxation S.OM 

Prev. years' adlnsnnent 1 . 080 

Ner profit 89.060 

Dividends *3fiJ54 

Profosslonal fees — 

Fanvard 317.488 

- Alter waiver* 133.846 (£9.SS0i. 


!25uJ% *%££ iHL^ASSS explanation looks to be the higher ^° a ^ 8erv ^ s 


1S.TS0 t3.7SO 
76. 931 246.130 

earUer tiiis year that il intended I^ToTume aT customers "beg^n From + To +,3S - 483 

to question United Transports re-stocking, against a background Lasses on certain fixed price 

taivohmnent 1 SuSS CaborT bKa of largely sta - tic over *’ eads -, TI ? e contracts increased further since 
nplTSSi 25 ^ cenU u 'CTe? se ™ ***&> ui January and the provision is for 

dam project mth^Moxambique. the first quarter of 1971-72 partly estimated future losses until com- 
r.^ L-* lhe anT,u ^ i m still reflects re-stocking, but more n i e tion. exolain the directors. 

1 * r °L the ,. group benefits should be reaped this year JjSTthb provision current year 
claimed that Frelimo, the Mozam- from recenl purchase tax cuts Wrofits should not be affectedby 
bique Liberation Front, had and easier HP terms. An adverse ? nv further setback of this nature, 
destroyed nine of the company's (actor could b e a possible revalu- since Se yea? end planning 
lomes m three months on the a tion of the Yen, for the largest pemSions hVve been rereived 
dam roads. 'Are you i not worried proportion of PhotopJa's supplies ^ more of the group's land. In 
about endangering the lives of comes from Japan. On earnings add JJj QI , further areas are in- 
your workers T" she said. of 7 .42p a share, a p/e of 1L9 at u, tov™ reviews and olan- 

,.T° ***“' and accusations that gop tup 3p> is taking a pessimistic C an be expected on these in 
United Transport was being made view but the group has to live fhTforesreable fSure ensuring 

2hlSS? l -S B R“ iJS S25Pffi down a ree0rd 0E nv ° lean continued growth 

Meeting. Hyde Park Hotel. S»W„ 
v* j e P* g -■ October 14. at noon. 

Butterfield 


chairman, Mr. D. Lloyd Jones, said 
that coloured drivers employed by 
the company received £76 a 
month. compared with the 
average for other drivers of £46 
and an average for the industry 
of £30. 

Mr- Lloyd Jones also said 
United Transport had a training 
scheme under which black 
Africans bad become senior 


Harvey 
downturn 


• comment 

In January, after a disastrous six 
months, a reasonable bet for 
Drury was £200,000 to £250-000 
pre-tax, against £740,000 and a 
1967-6S peak of £0711,000. Thus 
fosses of £67,000 pre-tax and 


inspectors, vehicle examiners, and , nwrR FT RqT hat F nrnfitR are imerest come as a shock, and 
senior clerks. The company's SJJSSv iSSSSnAp RutterileW one that !0PP«* 8ip off the shares 
involvement in the Cabora Basra vS&»S P (SSSJt8w yesterday to 40 {p. after a rise 

scheme was a sub contract under S5^f y ’ HSLX? SS hfed^i^^he this year of 60 per cent ‘ frora a 
which nine lorries and 17 rail 1™!^; \m i;!! 1971 low against a sector average 

wagons carried cement. No 5jj r JS? of 57 per cent Tbe turnround 

lorries had been destroyed and er l° against the first half presents an 

no personnel injured. because of mfiation tms even gjppniier Dicture. running to 

represented a lower volume of Z573.000 before interest 

w °I k -,. , . ... „ charges. However, Drury reckons 

Outlining the present position now ^ ^ sorted out its fixed 
?. es \ er » a3 L s _ ann ? a } meeting, price contracting sums, and that, 
Mr. $. A Roberts, chairman, said upturn in housebuilding, 

the expected half year downturn puts a returT1 l0 profits on 

was due partly to advene market , he cards for 1971-72. The fact 
conditions, but mainly because of That ^ is a p par e nt ]y t0 be 
the high cost and damaging effect accomplished on maintained turn- 
Following the successful fight o* a five-week strike at Shelvoke 0V qj- ^ an indication of how plant 
against the bid by Reliance and Drewry. hire (perhaps a tenth of prospec- 

Hosiery, the chairman of Mont- Mr. Roberts said that, histOn- tive sales) and housebuilding are 
fort (Knitting Mills), Mr. G. H. cally. first half profits were offsetting local authority work. At 
Sexton, says he has every con- disproportionately low when any rate 1971-72 earnings of 6.9p 
fidenre that the forecast of profits related to the full year. This a share, taking the forecast at 
for 1971 will be achieved and even time the disparity was expected face value, means a p/e of 7.1 
exceeded. to be greater than usual and a yield— after a nine point 

Budgets for 1972 and also for On the brighter side, however, dividend cut— of 7.7 per cent The 
the two subsequent years, when holders were told that some market then is taking nothing on 
(he full benefit of the present valuable contracts had recently trust, despite a March Si land 
expansion programme is realised, been received from overseas, in- bank of ffim. in the books at cost 


Montfort 

confident 
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ISSUE NEWS AND COMMENT 






York Waterworks 
Preference tender 


... Y 


lH?| 


LISTS open on Thursday Septem- 
ber 2 for the offer for sale by 
tender of £500,000 10 per cent 
Redeemable Preference Stock 1076 
in The York Waterworks Company 
at a minimum price of £103 per 

^The stock is payable as to £10 
per cent, with tenders and the 
balance on September 30. Interest 
is payable half-yearly with a first 
payment of £2.5972 per cent due 
on January 1 W 72 - The gross 
redemption yield at the minimum 
tender price is £9.24 per cent 

The present issue is being made 
to provide funds towards financ- 
ing capital expenditure incurred 
or to be incurred on extending 
existing works and on mains and 
other works necessary for the 
maintenance and improvement of 
supplies in the company's area. 

Brokers to the issue are Sey- 
mour, Pierce and Co. 

• comment 

The fact that the Wrexham issue 
in July - was some three times 
subscribed is fair evidence, of the 
continuing demand for this type 
of short-dated water Preference 
stock. The average tender price 
for Wrexham was about £108.3 
per cent so for York at least £2 OS 
per cent., where the gross redemp- 
tion yield is £S.025 per cent., looks 
necessary to secure some stock. 

See Page 7 


Finance Corporation and Moflga 
Stanley and Co. 

See Page 1. 

Giltspur 

Henry Ar«bacher and Co, » 
nounces that acceptances ha\ 
been received in res peel < 
2,224.056 new 10p shares of Cll 
spur Investments out of th 
2,280,314 shares offered to holdei 
as of right at 125p each, repr 
senting 97.3 per coni, of the share 
offered. ... . __ . 

Applications toialling 1,02- fc 
additional shares were receive 
in respect of 1.827.6US shares, an 
the 56.25S shares available hm 
been allocated as follows: — 
Applications AJlocatic 

Up to SO Jn fill 

31 to 100 30 

101 to 250 50 

251 to 500 60 

501 to 1,000 ro 

1.00 1 to 5.000 100 

5.001 to 10,000 150 

10.001 plUS 2W 

Renounceable allotment lettci 

and cheques representing tf 
excess of amounts received ov« 
the value of shares allocated wi 
be sent to holders as soon as po 
sible. 

Other Issue News 
A. and J. Gelfer. Page 15 


NOTTINGHAM LOAN UNIT TRUSTS 


The £5m. Nottingham Corpora- 
tion 8 per cent, redeemable stock 
1979/80 issue was oversubscribed. 

Applications for up to £3,000 of 
the stock were allotted £100 — 
thereafter approximately 3i per 
cent of the amount applied for 
with a maximum of £6,600 stock 
on any one application. 

WORLD BANK LOAN 

Arrangements have been com- 
pleted for the issue of $175m. 8} 
per cent 25-year bonds of 1971, 
due August 1, 1966 in Inter- 
national Bank for Reconstruc- 
tion and Development Tbe issue 
was underwritten by a group 
headed by the First Boston 


abbey sales 

Abbey Life Assurance h; 
announced the third consecutb 
record month since March. 196 

For the business month endir, 
August 25. single premium bpr 
sales aggregated fS.SSm- again 
figures for July and June, boi 
also record months, at £2. 36m. ar 
£2 .27m. respectively. August sal* 
include £2.73m. representir 
Property Bonds, £163,000 repr 
senline Equity Bonds and £724,0< 
representing Selective Investmei 
Bonds. The Property Fund no 
stands at £60m. and the Equr 
Fund at £55m. 


Leyland to 
centralise 
in Belgium 

Financial Times Reporter 

BRITISH LEYLAND announced 
yesterday that it is to centralise 
its three assembly operations in 
Belgium by forming a single 
assembly subsidiary. 

Leyland Industries Belgium will 
be headed by Mr. Roger Van 
Driessche. managing director of 
the BL assembly plant at Seneffe. 
Belgium. Mr. John -Philips, who 
currently manages the Leyland 
truck - assembly plant and the 
Triumph car plant at Malines, will 
be deputy managing director. 

Leyland Industries Belgium will 
be responsible for producing the 
Austin-Morris car range at 
Seneffe, Triumph cars . at the 
Malines South factory, and Ley- 
land trucks at the recently com- 
pleted Malines North plant. Total 
production in 1971 will be approxi- 
mately 70.000 units. 


Record first 
half for 
H. Ingram 

Shareholders in Harold Ingran 
knitwear manufacturers, wei 
told yesterday by chairman, M: 
Harold Ingram, that he had n 
doubt figures for the first half < 
the current year would be th 
best in the company’s history. 

Mr. Ingram, said turnover ws 
well ahead. The three factorii 
were running at full stretch an 
production would increase as ne- 
machinery arrived. 

The new Nixon -Ward factor 
was well under way and produ 
tion would start very soon. Tf 
new plant was a flat rather, tbi 
circular frame . type and th 
departure was an important on 
There was ample space availab 
for substantial growth, said K 
Ingram. 


OFFICIAL QUOTATIQIIS 

Permission to deal in and quotation 1 
tbe undermentioned security has be 
granted:— 

Herbert (Alfred)— 3277.127 Ordloa 
shares a f n each, fully paid. 


BENGUELA RAILWAY COMPANY 

The tallowing Preliminary Traffic Results tor tbe first six months of the 
year 1871, as compared with the Brat six month* of the year 1970, have been 

“™'- on m 

Kilometres rum 4,006,622 3J96.0B8 

Tons Escudos 
— 11 .514.000 

4202137 01,334.000 




Tons 

Escudos 

13,063,000 




428,930 

60.403.000 


Transit Traffic 

Minerals 

.... 3WJB8 

224.M1 

Zambia - 

.... 57.538 



75.360 

Other 

.... 141.517 

362.424 

212,560,000 

123,621 

Zambia 

.... 131.489 



48.252 


Miscellaneous Receipts 


273,006 I69.33S.MKI 
— 8480.000 


Expenses 


Working 

Africa 


Net Operating Receipts ... 
« Esc. 69.00= ti 


1,064.410 463.647.000 
271.760,000 


299,961 181.cf97.000 

1784*43 120,434,00) 
— 7,836.000 

.903441 382.B9c5.MK 
257.237 ,00f 



V 

, . KNITTERS DYERS PRINTERS FINISHERS 

CURRENT SALES 20% UP 

The Following are highlights from the circulated report by Mr. S. A 

Wessdy (Chairman) presented at the Annual General Meeting hel 

on August 26th at Beacortsfleid. 

S Tile increase m profit was only moderate, but i feet that an 
improvement during this difficult period for the Textil 
industry, was a not inconsiderable achievement. We hav 
expanded our warp knitting plant by the addition of new loom 
for the production of VISTANETTE Curtain Nets, and als 
the new range of Trouserings from texturized yarns. 

■ VITAPRINT continued to be a strong contributor to th 
Company's profits and there was another substantial inereai 
in sales ro garment manufacturers for Marks and Spence 
VITA LACE Division already has the largest plant in the countr 
far the production of fabric laces, and is being furthf 
expanded by the purchase of four new 13-bar looms. 

■ We have continued to expand our Export markets and valuabl 
new connections have been established in Canada, wher 
contracts have been obtained for over half a million squzi 
yards of VISTANETTE Curtaining. 

■ Sales are running 20% up on last year and margins, whilst m\^ 
improving, are at least bein^ maintained. The major screngi "■ 
of the Company Is its versatility in its wide range of process^ , 
and applications: also, its vertical production provides tf v ' 
ability to respond immediately to 'changing demands of t> 
market. 

RESULTS AT A GLANCE 

1971 1770 

Turnover £2,978,000 £2,600 £89 

Exports ...... 257,204 330.332 

Profits before Tax I.... 369,357 361.329 

Profit after Tax 223.985 197,940 

Ordinary Dividend Rate ... 21% 11% 

Net Assets 7,254,453 1497.171 

Copies of the Report and Accounts con be obtoined from Ti 

Secretary, 73 Buckingham Avenue, Slough, Bucks, 


w?H 

: lii 
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MINING NEWS ~ ? 



London Brick ' Eastwood long term confidence 



Australian uranium 
picture builds up 


upsurge 


W HILE it mav take a little time Mcgotiiaions for the proposed a loss of £S.R32 in toe correspond- 
yet for J. B. Eastoood to deal with construction of an egg production ing period . 

its current problems, there should unit in Belgium have been suspcn- A 2j per cent, interim is ae- 
be no doubt about the long-term ded Tor the lime being. dared— there was no dividend 

future The chairman says that over the last year when a pre-tax toss ot 

Shareholders are assured of this lasl 12 J c,irs lhc y hflTe bu,lt ,hc I7.4S0 w as reported, 
bha re holders are assured of tnis modern facilities for produc- 


BY LESLIE PARKER, MINING EDITOR 


SUBSTANTIAL profit growth has While demand continues to be by chairman Mr.' J. B. Eastwood in ; n , wlUne nnaooo 

been achieved by the London satisfactory, tea prices in general h« annual statement. He also * n ~. .J^SgE n * nJr we eir and 
Brick Company in the first half (except for orthodox grades! are makes the point that to set up the npr - w c hive 

of 1970. with the figure at the ruling at below the levels in the group as it stands to-day could ^.v ,'hc ... "j d ' s 

Kgf ahaA by « mc . ^0 Pfriod. although well Cost not less than £Mm. £> ho |f 3 .-.owned egg produc- 

£1.7Sm. 0 03m - ahead of 1969. As reported on July 30. group Uon units 

The directors stress, however. Sir George hopes, however, that profit for the vear ended April 2, The Eastwood family owns 

that for various reasons it would speedier and more orderly ship- 1971, was lUKim. |X2.S3m.) and about one-third of rfie capital, 

be unwise to take ihis growth as ments from India will result in the final dividend is omitted to Meeting. Great Northern Hoiel, 

per cem. x ' October 4. at 10.30 nan. 


the competition 
high-grade 
in Australia 1 

oT‘T al ^.e r Sf 0 n n or3IS f ^ ^TSS. ST^S.ffZKKS 

Mines. The very fact that this Fifield in New South Wales still bTthSfwTrr ^ “ n,e 1970 P eriod - Although ■“<?* “ August 18. the tory; however, the overall position 

company had to renege from its ' appears to be small by world stan- dwi fnrT ---^ C pac kage this improvement was assisted by dividend is lifted from S to 8 per ; s ra ore acceptable, 
original fantastic Nabarlek claim dards, it is worthy of further test- investment! * 



in the final 
the com- 

profitably. 


NCHANGA STOLL 
PROSPERS 

The net profit of .Nchanga Con- 


.made it all the more believable big to define its reserves accur- 
tbat the latest assessments must ately. 

be genmee. The consultants also consider 

They came from a new anomaly that other occurrences in this 
called Beatrice about 20 miles district might augment these 
south-west of Nabarlek. Consider- reserves. Platina is now a 63.88 

able samples from open-pitting P® r c £ nL •*"«d subsidiary of PCE u.c nei prom 01 .ycmoei lod- «. . -- --- — 

ranged up to 460 lbs uranium steires of which rallied 4p to solidated Copper Minesfor toe was e benefit over the last two 
oxide a short Ion although this 102 P yesterday. j une Quarter via Jm monlbs of toe Action works 

was only for a distance of one „„„ 1S0 7m.? cM^ared Irilh kSS‘ acquired from Redlaiul. 

foot. In other words, here again NBH EARNS AND in the March period and with K^ e < - S ^if nd half p ^° 

IS a j? r °hf ect , which eould add nive » rcc K96.9m. for the 35 months to last ^ juK, he 5 n mnl2finn te of 

““SHS* to . Queensland's PAYS LESS March. The ordinal? dividend V*! y -5SS£ l0 ?J 

^^ 0 ^hiil raDtll “ oxid . e ore The Rio Time-Zinc Corporation for ktest three months is JS* 5 SSsSSS^iSS thl 

»»«**■“* are nevertheless group's Australian lead-rinc-silver K9m - That for the March quarter Rediand^ On ih? „iw 

■WfE-fi* producer New Broker HLHI Sale was of ^.amount. The figure toe dS^on, oVt 

ti/>o^^Sv«r« IntereSt3nGr indica ' 3 profit before royalty and tax- [?£ the 15-month period was profiisfor th? 1^70 sectm? S 
cahed ation of S5.07m. f/EBBm.) in toe Mlm. ’ PTO ™ & 1970 SeCOnd ““ 

SSriek. ™ uules south of fim half of 1971 compared with 


inm stock memo ere are Prnd.,« The directors said that given 

told lhatAhe greater benefit was the improvements they expected. 


derived from ao increase in out- * Holdings) was . interested in 
put of 14 per cent- 20L800 Ordinary £1 shares and 

Higher production combined Henderson ® „ 

with greater efficiency were in- shayc 5 - .Meeting, li. St. Helens 


the second half of the current 
i4R-v> >' car shou,d soe 3 recovery. 

1 Contributions to turnover and 


16 i% total 
& scrip by 
Gelfer 


profit were: fanning £22.S7m. a final dividend maintained at 


nuwwi.; 111 - n«... r>p .. . . . . . .. prom were; urmui^ --<■ in. 

stru mental in offsetting the effect PIace ’ September Z1 at noon. ,£23A4zn.i and £1.42m. t£2.47m.): in per cent by tie men’s hcad- 

of cost increases; in addition there — -* r - - 


Allied 

Insulators 

A first half pre-ins profit little 
chanced at n.“5.o*6 U134^54> is 
rcporlcd by Allied Insulators ana 
The chairman. Mr. G. Scrivener 
stales 1 hut the outlook for the 
second h.ilf '* not good." 

There is. again, no interim divi- 
dend. For the previous year there 
was a final of 5 per cent., paid on 
a pre-tax profit of £430, .>34. 

The half year balance is after 
depreciation of IS4.453 t£S7.69S>. 
Tax takes £57,000 ( samel leaving 
a net profit of £S1,0S6 against 
£77.234. 


Mather & 
Platt up in 
first half 




Kowofitorf VJT™ l EXCLLT)ING from the 1B70 figure lies: margins were reduced sub- leaving a net profit or 

Nchanga is 51 per cent, owned from *oc£ bSt ^StSS ti^JSw S^SSLS com ^ red uilh £173 ’ 412 ' 

ROGERS 
INTERIM 

Toffa*. nnM _. — “7" ‘ v uv k- ^cnau^ auta iuu.&i 1 lumuius ok 

^ fes one of Thu ? 016 ®ffi«al forecast for copper in the June quarter cora- 
as 1321 . J B that the P rofit will be pared with 93^64 tonnes in the 



Mr. Eastuood say>, the result scrip ts^tie is also proposed. , h S)nillIer insulators which 
can be regarded as creditable in Following the half- way rise hplnAd r ,, sU i t< m , ho i ater months 

view of the fowl pest outbreak, from £155.241 to £174.500. group Jf'PS 

high feed costs and depressed profit, before tax. for the year UmjI ,h e home order situation 

market conditions. has improved from £3ta,043 to |mprovM . toe prospects for the 

The meat wholesaling company £363.306. riiinn- u-iii - continue to be dis- 

was affected by trading d.fficuf- Tax takes £136^503 (£141.6311 fSbmu'" 
margins were reduced sub- leaving a net profit of £227,003 

RICHARDS TO 
HOLD PROFIT 

Mr R. B. Willi.imsun. chairman 

r „„ m . iu il#aM n. .w MH w ra , V-..V of Richards says that on the Kims 

iKt°i9» Order intake Is running at a t°. difficulties in trading, but For the first half of 1971, Guy of profit on trading to date, 

£000 low higher level than last year and mainly due to a fall in turnover Rogers, upholstered^ furniture resull^ for toe ^currenr^ year fi> 

those for Ixst 


adjacent to the Beatrice discovery, “significantly lower" than that March period and 475,983 tonnes l ®2 the directors expect the profit rather than to reduced margins, manuraetiirers. reports sales up September 30. !-’ ' 

It has bad very good airborne for last year. The difficult market- In the 15 months to March 31 EeJms* — -So t vr: improvement to continue. as the ratio of profit was com par- from £oo3.9.J2 to £71^^.111 and a least as good as 

results therefrom. ing situation for lead and zinc The average prices per tonne Iitmujimh ’ incoiaw^ “Is? l, 'S The interim dividend is raised abte with the previous year. pre-tax profit of ISi-tC against year. 


PACIFIC COPPER 

Of interest to shareholders in 


experienced up to the end of June received was respect ively K8O0 Pr# J h 6*fore tu 

is expected to continue for the (£4671. K753 and K916. Last . • f V 1 

remainder of toe year. night’s London price for cash dec [ ! ared P* -October for payment from profits of £2JUm> 


3,026 1.251 from 0.8p to O.Bp per 25p share. 

dividend will be For 1970 a total of 2Bp was paid 


New Broken Hid shares were metal was £447.5. 



in December. For 1970 an interim 
of 6 per. cent, was followed by a 
9 per cent final 

Statement Page 7 
See Lex 


Fim-hair 


Hepworth Ceramic bid for Fordham 


Daleholme 

payment 

forecast 



197] 

19711 


i 

1 

Profit* 

1 OTSTII 

9LL542 

Insurance surplus _ 

— 

372.367 

Taxation 

... 433.376 

539 JJ7S 

Net most .... 

... 591.933 

£94,031 

At tribal able 

570.496 

CT.I73 


•After lntM-ptt W8.HS (1251 ,129 •. 

See Lex 


Development 
Securities sees 

ormeriy tsraajey 01 Yorx 1 » » 

traded profitably during Qjg lflCFCRSC 
half to April 30. 1971, and \ 


Ail sections of Daleholme (Rotd- 


vl 


Hepworth Ceramic Holdings per cent^ and Development in Overseas Financial Trust not 

yesterday materialised as the Securities (in which The McAlpine already owned has become uncon- 

bidder for Fordham (Holdings), family has a big stake with 33.7 ditional as regards acceptances, ings)— formerly Bradley of York 

Wolverhampton- based makers of per cent which have been received in —have 1 — l '” J — e *" u ’” J ”“ — 

sanitaryware, diesel engine equip- respect of 483.764 Ordinary. the first r ^ , 

ment, chemical products and golf HIGGS & HILL RID BFT owned beneficially 512 001 directors consider that profits in CURRENT year profit of Develop- 
troDeys. prift W H n*7F Ordinary before-makine^ the offer. P»e second six months will be at Secnritles should, .show a 

Terms v'alue -Fordham at iVn TY ’ - * . and the total “with acceptances, a similar level to those of the first, significant ■ increase over the 

£2 .36m-, or 70p a share At the - J* 11 ^ ® oard “ d HH* represents 99fiS per cenL P of the For 0,6 firs t six months, turn- £l-27ra- for 1959-70, states chair- 

same time Fordham forecast are- J 0 * 6 ™ 15 to. malce an offer subject capital of OFT. The Board intends' over was up from £1.121,927 to man Mr. J. A. T. Barstow in his 
i , ofMme Sto iS- Eicha ag.Co nttol. th e ?“ £1^6.091 .nd profits wore fnKnmropor t. . 

‘ Ssrofroo no “baling sTa " dta < ; “ d “ mur “' ' g " „ — SO V .n ?tf5n e ?L5i « hSoS 

1 0n 11,6 prE " ous yeart omtractois. W. H. Case and Sons. ■ CORNWALL Profit Table Page 19 to £750.000 is disclosed 

••IJiii He d worth’s move romes tiict ^ PROPERTY SALE 


Foundatfons. 

This reflects the diversification 
of recent years. 


. two days after its £3m- counter Investment Conmany (SA) (Pty.). Cornwall Property (Holdings) £107.024, against £40^01, before c ___ pr#Ht _ -kilbbb uun 

- offer for Fordath, the foundry The offer is beme reconinended has agreed to dispose of the free- tax of £34.000 (nil). There were Taxluon k?!ooo ^!onn 

and engineering group, saw the bv the Gaze Board who with hold office block known as Com- also exceptional profits. less tax. Net profit 463.ow 340.000 

. Fnrdaih Board switch its recoin- family and trust holdings’, own wall House, Lionel Street, Binn- of £16^1 (ml). “»"**•- - 

mend ation from a lower £2.7m. g8 per cent, ofthe Gaze equity ingham for £205,000 cash. Pro- In the year to. October 31 194 0, ^'000^9000 

bid by Foseco Minsep. If a ?^pted in full toe oSr woSd ceeds wUI be used to discharge P«4a* profits were £137.514. Pre/«rro« fiiridend .. — 29,000 » 

Market rumours that Fordham involve a net ouSay of some a mortgage of £120,000 secured The directors are not paying BRITISH STEEL 
•was the target for a take-over £900 000. on the property and the company an mterim dividend but are con- 

have sent its shares climbing Formal documents will be w* 11 receive a £12,750 return of fident. in the event of toe ex- PULING 

recently. In response to this rise posted as soon as practicable. Full insurance premiums linked with PjetedPrajH level being achieved, ^ Brttlsh SteeI Pmne co^ 

.-the Fordham. directors disclosed JetaDs of the proposed acquiri- the mortgage operating company of British Steel 

» n ';' dn “ d fl' ttat an approach ,„ m hc chelated to holder, „ EJSStWSiihd SfSL . [ihrtl <*- Holding, ha, chanced 

■"^oWc, which have 01 ™ Grey . *&££ ttSSttOP “ 

MILLSPADGH OFFERS boSid Raring viSjwe not yet Statement Page 17 

''VlfiX&'SSPSfiSSni. extended ^Sm^ded^mz tVn W F Norton 

a share, or 70p m cash. On toe .The , 0 ^ on behalf of Bscher ^ la ^dMConditionL butre- ” ■ INOllUU 

London Stock Exchange yesterday Wj«(«d Zhi* ifor toe capital glared ^un conditional dux 

Fordham’s shares rose Gp to 69p, of MUIspongh, of Sheffield, already m ?' n 1 s ,,J > rr„ ntl „ thot nnvC l 

while on the Midlands Tnd declared unconditfonal. willbe » WMreren^annonmc^toat pU)'S 1 D /O 
Western Exchange, where the extended until further noface, b ^^en accepted m As expected, directors of W. E. 

shares rose 14ip over Tuesday Esther Wyss now has acceptances shares iju.u/ Nortoa ^ maintam- 

and AYednesday to 56ip, there was m respect of HLS per cent, of the {JJ rent.)— .held l o-WJO at fina] ^ 7i per 

a further mark-up of 4p to 60jp. Ordinary and 975 per cent of the gettae toe offer was made ^ cent, to effectively raise the total 
The Fordham directors and Preference. to SuS?^SS ’ *0“ W I **er cent to 15 perceot. 

certain other holders with a total ^ryrxrke trv cmnwr sorUv the outstandme shares. P for the W* r t0 March 3L 19p- 

• if 42 per cent, of toe equity are CRODA-FLEMING soriiy outstanding snares. Pre .tax profits amounted to 

to accept the offer. The offer on behalf of • Croda ^ r .r-'mnn £55.166 against £83,202 following 

Ordinary shares to be issued by International for A. B. Fleming G. D- PETERS the drop to £45,000 (£60,000) in 

hepworth will not be entitled to (Holdings) has been accepted in The 3. Henry Schroder Wagg the first six months. 

:he final dividend to be paid in respect of 91.6 per cent, of the offer for toe shares not already The year’s tax charge is *23.125 

■aspect of toe year to March, Ordinary. It remains open al- owned in G. D. Peters and Co. has (£35.866) leaving the net Profit at 

1971. However, there will be a though the Loan Stock altema- received acceptances in respect £52,041 against £47,336. Dividends 

special itnerim of 20 per cent, tive has already dosed. Croda of more than 85 per cent, of the take £27,850 (£33,281) after £8, ou 

~-~iaid to- accepting Fordham intends in due course to acquire Ordinary for which toe offer was wafers by toe Board. 

■ i" "iv^ 10 deTS »,^ or . )' ear to Septem- compulsorily any ' remaining made (approximately 60 per cent. trades as maemne 

• L^ ier, 1971. An offer of 80p a share shares. of the Ordinary canital) and has to ol merchants, importers and 

1 v-m be made to holders of Ford- ‘ ^ been^ decSred^unJSSuoSSf exporters^ Meeting. Great Eastern 

SB* 1 f ? c Cent ‘ £1 Cumulative NO PROBE Schroder Wagg .held 2K.6W' H? - t ^’ KG - ^ ber 7 ‘ 

« . .On present information, the Ordinary before the offer was -m r'T - j.t»— 

^ Department of Trade and Industry made (approximately 29 per cent MCLfiOfl JxUSSCl 

ordham s mterwts in plastic ,j oes not intend to refer to the of the capital) and, with accep- 

aSjvl: gatSrf’SSSS SUE l? c £ SS. VlLTSErs prospects 

.'Soda"™?" 5 Hepworth 1 '’ E dffer dp “- Sir George Uaeon MachhUe,. 

and Co. COUNTRYWIDE 

R, TERLEY EXPANDS Omitrywide Fuels, a subsidiary maintained tea crop, the group’s 
R. Terley, of Rutherglen, cSperaSS a WbSlesS capacity to mainiain or Increase 

cialists m bouse- y M,pera “ Te . ”. no, * s r® nrnfif« in the current vear must 


Trafford 

Carpets 

(Holdings) 

Limited 


Extracts from the circulated statement of 
the Chairman. Hr. P. R. MARSH T.D n CC. 

# The Group's main activity, the manu- 
facture of Axminster and Wilton 
carpets, had a successful year, both turn- 
over and profits being appreciably ahead of 
last year’s figures. The kraft paper side of 
our business also produced satisfactory 
results. Unfortunately, however, the 
problems at our pile yarn spinning subsidiary 
in Northern Ireland turned out to be much 
more difficult to solve than our initial 
assessment had indicated. Losses were in- 
curred before the new management which 
I mentioned last year were able to re- 
organize sufficiently to bring about the 
break-even situation which now exists. We 
have decided to operate the plant in Ulster 
on a smaller scale than in the past and 
make no further significant capital invest- 
ment until we arc confident that a solid 
foundation for expansion has been 
established. 


O So far this year turnover and profits of the Group as a whole have been broadly in line with last 
year’s figures, but we are well placed to take advantage of any upsurge in consumer demand as a 
result of a detailed investigation into our marketing structure which has recently taken place. Whilst 
the benefits of action currently being taken as a result of this investigation cannot be expected ro 
show immediately, we are confident of being able to increase our market share in the carpet field over 
the coming years. 

Copies of the report and accounts may be obtained from the 
Company Secretary: Mr. R. R. Bacon, A.C.W.A 

MOSLEY ROAD, TRAFFORD PARK, 
MANCHESTER MI7 IPX 


d vised by Hill Samuel. 

A IP EXTENDS BID 
FOR EDGER 


chairman of McLeod Basse! and 
Co„ tells members that as toe 
“ best we can hope for ” is a 




Mr. Gabriel Harrison’s Amalga- Lanarkshire, specialists m bouse- b \La\nred toe total in the current year must 

sated Investment and Property hold linen and soft furmshbgs. ^ * JJJ depend on toe prices that can 

■as extended its offer for Edger has added five shops to its Cham f?ereinE OlxtoS Ld afiddtetmi be obtained, 
o vestments for seven days to of 29 by acquiring the Lanarkshire ^Tonge co-oue rati ve som'eties! Following the merger with 
Tiday, September 3. The com- company of D. C McNaught and ® , S0C3 ® ties - imperial Tea, agency income has 

any does not intend to increase Sons. _ The company-formed in Janu- ceased . to have any particular 

s offer as 
istified in the 

went circular rejecting the offer, pansion , 

he circular included details of towns throughout Scotland, prob- . cc nrnTi:c n ciic of new “aebinery at Brenchley 

dger’s independent professional ably by acquisition, ” said Mr. P. E. AaaULlAlto DcALa and co. it is unrealistic to look 

aloation of assets. Reid, managing director, yester- Rowe Swann and Co. on August for profits from that source and 

\lreadv there is around 42 per day. 25 sold, on behalf of an associate, a “small loss is likely this year.” 

»nL of the Edger eauity com- _ ___ 5,000 Hepworth Ceramic at 670p In the short-term, group pros 

fitted to rejecting Arp’s terms. BROADVIJEW OFT and bought, on behalf of Bristol pects must, therefore, be viewed 

&is comprises the Edeer direc- The -Broadview Financial Trust Street Group. 10,000 Bluemel at as a tea producing company, says 

rs’ holdings totalling some 8} offer for the balance of the shares average 98.9p. toe chairman. 
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“We have reshaped our business on sounder 
foundations and are now proceeding steadily 
with our planned expansion into a process 
engineering and contracting organisation of 

status. ' 



Other main points from Sir David Banin's statement 10 
shareholders for the year ended 3 J st March. 197J are . — 


Sir David BamtL 
Chairman. Davy- Ashmore Lid. 


Bamag Veifahrenstechnik GmbH. located near Frankfurt 
and employing 650 people on process engineering for lhe 
chemical, gas and water treatment industries. 


Profit 

Trading profit before reorganisation and taxation is £ 1 .450.000. 
Profit available for distribution is £207.000. The dividend 
recommended is 5% (4%). 

Costs of our major reorganisation, started last year, have this year 
amounted (o nearly £700.000. 

; The taxation charge ot 54% of profits before lax is exceptionally 
high mainly due to losses incurred overseas which cannot be 
offset for tax purposes this year. "• 

Reorganisation proceeding 
Profit would have been £ 1 million higher but for losses in the 
sectors of lhe Group engaged on heavy rolling mills. The 
elimination of these losses is one of the mam objectives of the 
massive reorganisation of our business which has been going on 
for the past two years and which will be completed this year. 

Benefits already apparent 

O Reorganisation of the roll foundries in Sheffield and Gateshead 
is complete. The reshaped business is now earning profits of 
around £700.000 a year. 

G Heavy plant and rolling mill manufacturing is now confined 10 
one well equipped works in Sheffield. By September, annua! 
costs will have been reduced by some £2 million. 

G Concentration of Power-Gas as a single operation in London 
will result in savings in operating costs of £1 million a year 
and has put the company in a better position 10 bid for large 
world projects. 

G Liquidity has been substantially improved by the disposal of 
non-essential peripheral interests. 

The Board 

The appointments to the Board during the year consolidate the 
policy of strengthening the international character of lhe business 
and have significantly reinforced our commercial, financial and 
technical expertise. 

Selective acquisitions extend the Group's range 
Several acquisitions of process engineering companies have been 
made, all capable of making significant contribution to future 
prosperity. 

They are : 

Zimmer AG in Frankfurt, employing 1 300 people and 
specialising in plant for the production of synthetic fibres. It add3 * 
an important new dimension to our process engineering capability. 


Wellman-Lordlnc. (now Wellman- Power Gas) located at 
Lakeland. Florida, U.S A. This company employs 400 people, 
primanly on the engineering of fertilizer plants for which it has 
a high reputation. 

Two small companies specialising in water treatment and pollution 
control, basod in London and Milan, have also boon acquired 

Good results from process plant engineering 
Our process plant engineering companies made overall trading 
profits of about £1 .500.000. Bolh in range of processes offered 
and world -wide services provided this sector of our business is 
now in a strong competitive position. 

Metals plant engineering 

While the heavy rolling mill operations in Sheffield made losses 
totalling about £1 .000.000. our other companies serving (he metals 
indusmes enjoyed good trading conditions and achiaved profits 
aggregating over £1 .350.000. 

Research' and Development 

Significant progress has been made in two major projects the 
continuous casting of metals and the solvent extraction o< metals 
from ores. Zimmer AG will strengthen our resoaich and 
development efforts. 

Outlook 

There arc now signs of an early improvement in the investment 
climate fiom which the Company will certainly benefit in the 
current financial year. 

"Shareholders need have no doubts about the future. 
Ths Company’s position today is incomparably better 
than it was a year ago. Much progress has been made in 
eliminating lossmaking operations; inessential assets 
have been sold ; the business has been extensively 
restructured and directed into growth industries on 
an international scale: liquidity has been restored to a 
healthy level. As a result the Company is now In a 
strong position to take full advantage of the upturn in 
world trade when it comes. I am completely confident 
of the outcome." 


Copies of the complete Report and Accounts are obtainable from 
The Secretary. Davy- Ashmore Ltd. 15 Portland Place. 

London WIA ADD. 


DAVY-ASHMOR 
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Talks on formation of giant 
German retail chain halted 


Soviet-type 
Fiat to sell 
in Europe 


(SPAIN’S 1NSTITUTO NACIONAL DE INDUSTRIA 


* 


State octopus flexes its 


is i 7 i 

;1 a* 


BY CHRISTOPHER LORENZ FRANKFURT, August 26. Michaal Simmon *. 

East European Correspondent 

EDEKA and Reive, two of West The Edeka-Rewe negotiations, arrangement would be extremely THE SOVIET UNION has sold its 

Germany's largest food retail eo- like those between Tengelmann difficult. first batch of Zmkuu cars to 

oneratives. have announced u-hat and Kaiser, were largely based on This may be what has now Western Europe. TTiB : ear is 

Fnr ’he prospects of a thorough-going caused the negotiations to be adapted from the Fiat: IMand Is 


BY E H. GRUENERT, MADRID CORRESPONDENT 

IK— - ..nhhrt. mnitaL wards setting more control of empire, the TNT 


!“■" to pause for thought” ££35* i lASSSST^ tSnM "KpoM ZB£*g S new » Cona^Si cBST* & wonh of *n*rs on 

in their merger discussions. both the purchasing and sales timers to-day issued l » state- -JXSE21TSH& teffi Xr Africa^ 'countries. ‘ Jbe books, indudmg 


in their merger discussions. both the purchasing and sales partners to-day issued a state- plant, on the Volga, which was controlled industrial development shouted wnuMnau other ' 0 African' '’countries.' ’ The books, including several Suu.wu* 

The negotiations, first imported sides. ment saying merely that they built in cooperation with the Fat and holding enterprise. The ItfZ mb erta ke mUTers say that INI Is jockeying ton tankers, has not received the 

in June «rew out of ien'Uhv Rationalisation among the co- need to consider important details Company of Turin. octopus— with a ’™ os *. ■ fleld« for controllirjr position In rcadi- necessary official and prnate 

i-HK I operatives would be a harder and within their separate houses. According to the Novostl Press worth of assets and participations «**£“■"*“£ ‘ 

deliberations about co-operation in j on jr er process than in the case “ Taking into account their differ- Agency. 2.000 of the cars have in more than 70 companies-— is ted by 

limited areas. They were a D f two unit companies, not least ent structures end operating been bought by Scaldia-Volga, flexing its tentacles now that tireless, aieuaunrr.a*- 

response both to the growing because getting the 43.000 inde- methods, both sides will examine a Brussels-based and lately the Government has paid the turned a deal ear ana 

strength of the large department pendent co-operative members to on what basis an extension of Soviet-owned company,-, which ffiAn. debt that INI owes the ntuatioa o«ws 

bs «"• 10 a s “ y merger in Marsjttjayjffi: sms 

ments elsewhere in the retail addition, to send more than 50.000 Eurodollar loan and official per- 

. - Cl „ A. nf the new cars to Bulgaria. Hun- mission to issue about _£48m. 


ments elsewhere in the retail 

stores roccntly'prompted the, take- Suez may get Paribas 

over of the Kaiser's Kaitee . -> • x a 

Gcsch.ieft food chain by Tcngcl- CTO 1F1 ri fl Iff 

mann. one of its competitoji The dlftlxv ill JL I AliVv Vlv/ 
resulting group, claimed to be the 
country's largest food chain 

organisation— as opposed to the qie fINANCIERE DE SUEZ et de 


majority control, and foreign difficulties. The INI has also 
steel companies as minority part- reached an agreement to act as 
nere. Which means that by lOM minority partner with Germany s 
the INI will control about 90 per Volkswagen and Daimler-Benz in 
cent of Spanish steel production tfie projected merger of lhe 
and. possibly, by that time also Cispalsa-Hereedes and Imosa-Vw 
hnvp. a laree stake In iron ore snanish Iiuht industrial vehicles 


i 


these WW» tte fi»ancins , Problems mi announced this week that rt This, and the Tact that mamifacturinB companies. -To 

Wffias*s' ssw-.m jaw sauaftJSS asr jsk&« 

i The _spokeanan save no Jndlea- 1 ° Th^mean/the So^M intmdon ^MSSSS^SSS SjM 


ra2r» ThP n/w Mmnany over the last three years— will out its participations in Alumimo 
SSioJd bSbM^SS SS practically put INT in control of d e Galicia SA, in the Radio- 
registered befor t basic AU the more so mar itima .md Entel telecom muni- 

F$ the shares and the J? ^ «SS^ “fiJ" 


(t triales f partly owned by Massey- per cent or tne snares jnuui» tentaclea wrapped around a large n*i,or smailpr pommnips. 

they "“iir’foroV a "much" biggcr!"if Ihdustriel et Commercial ICIC). deposit bank not jder State ^eoT name-^ill" obviously" be a Mot^°Kericf) Pa "dn pfSc^te bSh iSS^compaSSf wiUwch ^“^rodurti^n^nd^ruminfum' U “i“ a C Sn te ?,j %%*! 

l?nT o“ Th 3 c bSIs^S^toSwciPs fo^coStrol of'ciC ^ 868 . Suel Sroughout the = oun f y ',^. C Q fU< ac ^ovo^statte' thS SETcapacfty Jg e a J-^ , p portaat subcontractor to £ ave and^o%^te as well as powproducKanRrrt tJeSACA'Vgncidnjrai machiier? 

business thev would have 45.1100 now holds 41 per cent, of the subsidiary banks. In 19<0. UC oE the p i ant now working at m ® grp “ p ' , ^ the oelletisation of iron ore at majority control ot Astillcros concern, the Residues Apncolas 

shops and sales of DM. 16.000m. bank, and Paribas 30 per cent. made a profit of Fr.20m. Togliatti is 220.000 a year. The INI, already with a substan- DueS (N.W. EspanqlM, the lareest Spanish and other compaiucs that have 

A second section of the plant, tial stake in the Spanish ofl ' rohablv lar»e enough shipbuilding company. been running up substantial 

- —— — — — — — - ■ 1 ■■ ■ m i putting out a further adaptation refining business. recently yPam j a p To further enlarge its industrial deficits in recent years. 

11 1 of the Fiat car and going under obtained a Government conces- W pelletise ana raarK« * « 

IU Dmrc the name of Zhiguli-Universal, is sion to build and operate a 7m.- rear The, 

IN BRIEF scheduled to go into production tons-per-year-capacityoil refinery of course happy JB All PIP C 

j? expected that a final dividend, in tion of Fusite by Peridn-Elmer for % SSKPSAffSl •‘ttSS SS SSS-PAKi-JH BA IVIBERGERO 

E 13 rone July, 1972, win bo not less than about 480,000 shares of Perkin- A to^rd section wm start manu SuSTSifafe of^ Itenkere and even via INI-will provide them with ■ mm 

JUUU 6 Mnt Elnier common stock. Perkin- S^lanTwhm cmniSSl CampS Sw^ pSrcd mMO- good and urgently^ needed iron LIMITED 

• DU PONT EUROPA HOLDINGS, a hEITON HOLDINGS announced Elmer recently announced agree- [^074 ; s ilnpcteri to be 660.000. poly company did - not seem ore. However, ^^bas been fo - 


been running up substantial 
industrial deficits in recent years. 


IN BRIEF 


expeciea max a nnai aiviaeuu, ui uud ui c uanc w iowir*«iw *» A t hi r ri cpctlon will start manu- A howl of prot 

Europe »«*■ wUl *» not less 0130 as iSSLf'SZx pEJE «« yZ . w ?B«rfESi ™ «« «! of necded ^ 

* 6 per cent Elmer Lomraon stock, rerkm - , th olant when comDleted the Campsa Spanish petrol mono- good and urgently needed iron 

i DU PONT EUROPA HOLDINGS. * HEITON HOLDINGS announced Elmer "cenG? - announced agre* experted to be 660,000 poly compan^^* — ,Y hac for -' 


BAM BERGERS 

LIMITED 


possible 


_ ..... — - — • jjrunj jtJou.-ijD, iwa.Tcu. Ie irjouuon as soun as pussnuv — - fjomva — muuums ^ . . t . u„ 

cent, coupon and be issued at par. bro\VN-FORM AN DISTILLERS S J-hpIt wvvt cnrpr iivmilS P erha P s in three or four months’ recently discovered oil field not tot? first step to- 

HOLMAN IDERICA, Spanish CORPORATION, of Louisville, lim e. very distant from Tarragona— EMCOMEnSA is INIs first step to 


Timber Importers Buildsrs' Merchants 
Manufacturers of Pallets & Cases 


m 'lULrn.w wiu-ui 1.1IIVI*. Ui uiuratiiii, -n.M rnnarfian rnmnanv has 

mining equipment manufacturing Kentucky, importers of Chequers “UL>. a Lanadian company, nas 
n« d ».. nn »itii p.r i tiiih I r.v.— ■„ ...ks e L-»e wo. bought the d flush Bfrtley 


t4uil.nl, ,1 L u.. IMTItUlTItj. U.I|IU1 tvta Uk UKMUClk u. .L- D.I.Ul. Ri.timi 

company opera ling with British 3 „ d Usher's Scotch whiskies, re- {3“L „ 55?“ srfiOflmw 
capital participation, has increased port consolidated net sales for o"® pf * 1 °®, jn p Jrine a cK?: 
its capital by PtauMm. tu PtasflUm. fho year ended April 30 at r '[ d Lh^dlart if 8 'th? Blrodnc- 
in order to increase production gaaSJRm., compared with the pre- ?**“ SU cmfii ary ° 
and sales on the fast expanding vJoil , financial year of S2I9j22m. SSL- 8 !? CO x^Sfct s mTSS- 
Spamsh market for air compressor Conso i idatcd net earnings tor S^SumSenf 

and rock-drliJmg equipment. their last financial year were ^ GENERAL TELEPHONE AND 
• PENARROYA ESPASA, the 314,64m., or SL.32 a share, com- SuECTRON ICS COR PN. filed with 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


company, paying 3 per cent divi- earnings 01 oi.-t.uam., or oi-so. a ^ ureSi due 1995 , Underwriters are Beechnm stpc.wsa ... — . .32 

dend before tax on operations in Mare „ headed by Paine Webber Jackson ^ 1988 n 

1U70. when company produced ® FINANCE CORP.s and Curt j Si stone and Webster S Liws"'".'Z m 


who ui tuiiwtnu *. 1 . -v* r , , .. — - — Dvcuriueb, aaa iv. 

3S.774 tons of zinc blends, loan at par closed heavily over- Templeton 
Ptas. Riant, were written off to subscribed, the underwriting con- 
depreciation. sortium said. 

• PERLMOOSER ZEJIENT- . (JttierS 

North America . the.™,? 


payment 


aiso pnns io raise capuai 10 rtn hlnrt 
Sch.3 fi.im. from the present Js beinc . 
Sch.32H.5m. through a share issue doned a f 


offshore Abu Dhabi 


announce interim dividend of 6 tests before more drilling is done if rw «“» 

per cent, nn Ordinary stock on the concession area. Company, of Chicago, 

against 5} per cent, last year. •PERKTN-ELMER -CORPORA- Q TE1KOKU OIL 



Bid 



Bid 

Offer 




Gatx OsweRO Sipc 1977 ... 

951 

884 


■1001 

101 i 

Hawker 9pc 1975 

994 

- 1904 

AS BA SSpc 1936 

- 93 

04 

Nippon Petr. 7irc 1973 

08J 

S94 


.92 

93 

Oslo 0DC 1973 

1014 

1024 


93J 

94J 

Trans ocean Golf Sipc 1973 

100 

181 

Conoco Spe 1936 

93 

93 

Source: White weld Securities. 


101 

102 

Convertibles 




fflt 

lOflf 

American Can 4£pc 1388 . . 

re 

77 


W 

101 

American Brands Sine 1988 

1184 

1194 


Mi 

9$i 

Amoco Sipc 39S4 

984 

99J 


101 

102 

Beatrice TJpc 1990 

1174 

1184 

General MtUs Sue 1086 

92 

03 

Borden 6]pc 1931 

102 

103 

GUS Sipc ts&fl 

931 

9X1 

Chrysler Spc IBS8 

89 

TO 


1003 

1011 

Continental Tel. 5pc 1998 

93 

84 

Hamemtey fljpc 1343 

m 

mi 

Eastman Kodak 4lpc JBW 

m 

urn 

Id filpc 13S2 

»a 

S3 

Equity F undine Sipc 1989 

S54 

884 

Ireland SI pc 1B&9 

90 

91 

Firestone 5 pc I9S3 

984 

995 

ISEC 9pc IKS 

too 

101 

Ford Bpc 19S6 . 

1074 

1084 

Maxscy Fermi son Due 1882 

994 

1004 

Fuji Photo Film b;pc 1085 

145 


Monsanto Sipc 1835 .. 

9Ti 

984 

Honeywen 3 pc 1083 

mi 

110) 

Ml. Bit. Finland Sine 1386 

904 

914 

KJjmcy 6ipc 1990 

107 

1M 

OcrldeDlal ftlpc 1BS2 . — .... 

95 

07 

Komatsu 6jpc 1984 

91 


Oslo 81 pc 19S6 

01 

92 

Mlchelln Bpc 1W5 

1054 

107 

Olivetti 9!pc 1985 

101 

io: 

Murphy 5PC 19KB 

W4 

844 


934 

9X4 

Owens Illinois ape 1977 ... 

too 

Ifll 

Philips 6Ipc 1ST9 

951 

864 

Pt-pslco 4ipc 1931 

123 

124 

Quebec Hydro Sipr Jflw .. 

93 

94 

Rand Selection Sipc 19S8 

93 

994 

Transocean Cntf Spc 1936... 

92 

B3 

Revlon 4ipc 1983 

KB 

109 

Notes 



RCA bpc 19SS 

88 

S9 

Cabot SSpc 1975 

981 

1004 Texaco 44 dc 18SS 

884 

89* 

Ericsson Sipc 1975 

lfilH 

10» 20ih Cenrory Fox 5pc 19S7 

334 

HI 


M 

95 

Onion Carbide «pc I9S2 

941 

95i 

Esso Sipc 1975 

. 09* 

1004 

Source: Kidder. Peabody Securities. 


Shell to smelt 
Dutch deposits 
of magnesium 



COMPANY NEWS 


ATV never in better position 


Associated Television Corporation 


cassettes— which enables 


is bath mare securely based and BOARD MEETINGS grammes of the viewers' 


more capable of further develop 


choice to be shown on the home 


mcn( than ever before in its ,5*^. UO cI^ television screen. To exploit to 

hicTArv kini'ii tVin i»V» -i irn»nn t ‘J? 1 *® of Boanl m-icunm in in« Sinck _ fllll + . _ 


Davy-Ashmore 

confident 


By Our Own Correspondent 

THE HAGUE. Aug. 26. 
THE MAGNESIUM SALTS found 
by Royal Dutch Shell in Holland a 
couple of years ago have now 
been proved commercially work- 
able. The company expects to start 
magnesium smelting of these re- 
serves within the next four or five 
years, either in Holland itself or in 
another European country, pos- 
sibly Germany. 

Shell DelfstofTen Nederland, one 
of the group's mining subsidiaries, 
has now applied to the authorities 
of the northern Dutch province 
of Friesland for a concession to 
extract magnesium sails in a 100 
square mile area of the coast near 
Harlingen. The concession is to 
be known as Weslergo. The appli- 
cation includes a nearly two-mile 
wide strip running into the 
Friesian Shallows" (Waddenzee). 
but no offshire drilling is con- 
templated. 

A few more appraisal drillings, 
probably four in all. will be sunk 
in the area Jater this year. The 
company will also continue its 
exploration in the adjoining pro- 
vinces of Fr on in gen and Drenthe, 
where a couple of drillings are 
planned for 1972. 

The data now available indicates 
that the concession area contains 
at least 300m. tons of magnesium 
salts, the minimum quantity 


The Chairman— Mr C. D. Wooefborn-Bsmberger 


Reporting on the continuing progress of 
the Group's Diversification Policy — 
the Chairman has said : 

1 confirm our strategy to expand the 
distribution of building materials (July 1969). 
Increased profit contribution from 
other materials vindicates our policy 
to reduce dependence on Forest Products 

(July 1970). 

* Useful organic growth has been recorded 

. (July 1971). 

Pre-tax profit contribution from B.M- Division 


- • • *1 
. _■* f i 





1969 1970 

Year to 31st March 1971 : 

Total Group Sales 

Profit before tax 

Net Attributable Profit 

Total Dividends per share 

■jjHtr^Authorised Capita! being 
increased to 


.£21,737,000 

£607,000 

£359.000 

5p 


£2,500.000 


two for five bonus issue 


history. »a>* the chairman Lord Escharmi.-. such nwounivi arc usually held th ®. [ ulJ * he global opportunities statement as chair- tn- eater oart of its activity in neede ^ for commercial working. 

Remvick. r ur n* punw* of coiisidcrmj; dividends, which this affere. ATV has m «IS first statement as chair greater part of its activity m ^ ^ €qil | VB i eBt of approx j. 

The -rmiD is now widely diver- bfHeiui m-UiarioM arv not avaitahw entered into a 50-a0 partnership roan of Davy-Ashmore. Sir David oiockioh. tne pusuiess w^s con mat _i v 9m tnn . nf maEnes i lim 

shied wfth U m“ “whiff^ld'nf to American Broadcasting Barritt says the company is now f^y becoming more inter- 2m. tons of magnesium 


sided within the whole field of — — — \r~— * - national in character, and there* “«««• 1 

p!S 35 u^ a hk- haVd raaln,y For fumre development ATV ^ a f ronE f p ° sitlon t0 take was also a growing need to in- 

P tiI 0 vr k ^ . .. Ume ' ,ahte “ - will be actively participating in advantage of the upturn m world tegrate its activity with our group 

he ,nr«v“"f d r l,n " . ifI T0 D * V „ „ „ »miwrcW BroadSSSog m Soon trade when it comes. "I am process engineering companies 0®«a®000®©o®oaoooooo«o©000®00 

Never- here",: h2S; m mSSTthi as legislation permits 6 It will completely confident of the out- ■£■»*• the UJj^ pwticuiarJy in g 

ciirrcnt bu.v.:,ncy m advertising s.«..k- both apply for j licence m come.” Germany and the T7A g 

revenue and ihc reduced rate at Finais-onvan di« urom. occana Con- There are now signs of an early Cost of the changes planned g v v 

which the L-.V is now operative. sul " !jl « 1 . J. Saviiie cordon, soennd with newspapers, and will be . ’ and initiated last year will con- O IT/\ I I 

Lord Ronv» :ck <:■•.< •! Is possible to A !" jn,v Tnw wane and Son. Windsors ready and equipped to supply full improvement m the Investment ^ue into 1971-72 and will be at 2 L I 1 V J II 

view the future of ATV Ndwork ,ltporuui: I ' n,iUn * nM ' p roc ram me service to other climate from which “we will cer- least as high in the current year ® V/. 1 1 V/ 1 1 

“with .1 iK-crci nr confidence ,„ l ^ mc _ FUTURE DATES operatora. ta inly benefit in the current as they were last year. But this g Summon’ oft he 

that would have been quite un- riSS^haruv s,„i - .£? r thc * ve3 f endcd AIarch iva l' but H te t0 rea “ sc J l,e 7 ear wiU we the end of the pro- O ^7or/A« v, 

lh»nk:.Mc yc.r ^ 1971 gro^ turnover came to earlier profit forepst of £3m. gramme. It was recently g Jor the yt 

Br ^ IS | i^sSSWZ *» 

trssssr ' tal nMd to,e *s. r a? r « »j"sp § Zff** ■ 3. 


Copies of the Report and Accounts can be obtained 
from the Secretary, Bambergers House, 

St Cross Street, London EC1 N 8XO. 


«ooeoo©©ocoo« ooooo©o©o«ooac 

General Imporwra and Exporters 


“ with .1 ik-crct; of cunl-dencc FUTURE DATE s 

that vvou'.d have been quite un- CwMlBj . , wmiam » s.p>. = 

tnmKPhlv a J'l' if .Ml*. pufay OMunu-.iic . ....... . Auk. SI 

1; '.ft ,i -otirct* uf further en- C^nyral Vcid'W Si-pt. 1 

coura.-enifut Hi.it live awaited ~£‘b^? n ,D T ' -I 

jicro-^siu.i f»-r ‘■•.irthcr broadcast- ‘ 

dcLiuri. ATv : ke. work is n. ready nJJvn , nnn Rein, l 

fully equip ■'vd !•» provide the pro- |. ar feir Timticr Sen. 10 

erastinw: ::!■ Ih - t ih needed is and Universal invcsls. Sr'pt. fl 

the H’ Ulster's approval. Vonus Auswn and Youns . .. . scpi. 1 

Boem*.e Cf the -Steady attrition 
of r2la4p.' , ble proUt in the Net- 

c«v^t ncl ’”ii n to "cut 'inck^ ^mvcsT- tion has bccn arranged by other 
wn ? fir fili V5. means The current schedule of 


C. ITOH & CO., LTD. 


Summary of the Annual Report by the President 
for the year ended 31 March 1971. 


,\uk. 31 stated on June 25, the dividend 


no doubts. 


£"■,1 is held at 281 per cent . The compare’s position to-day expanded rap'idly up ta 

Sr'pt." fl A split of turnover and profit « * incomparably better than it before reorgan^ation coste of g ^d-1970. despite a series of 
, ic fiivm in the Rvnnrte was a year a Ho. Much Drosress iii33,5iog) alter tax reuet a 


profit for the year to March 31. o Man . h * 197t ) th J 
1971, came to £1.450.729 (£785.477) O 


; . 


Much progress 


“consequence less Production is the strongest in the 

. ' l!a .nmn-.n.-'c hietnrv nvarcaac 




product -.5 ;iv.ul.ib!i> for distribu- company s history and overseas 
lifiTV luriiovrr tli'clim-d and nrnfit- SillOS— potablj to the American 


liCiTi. turnov rr (lcclinevi ami profit 
nbiiity wnTerfil. 




lined ami profit- sales-notably to the -American Tclovl5lnD * 

nctvorks und to Australia — ua\e Film rraducuon and 
of film nroduc- reached a peak fcvci. distnhucnn 

Another point Lord Rcnwick awl n ” w ' c 

'comments on is the increase in ^ 

am ** - -*^ t mm. honnee charges. This, he says, ii<dnna jnd toys . 
. Ik results directly from the policy of TVii-pm tMurtmi: 

Foreign » planned expansion pursued over Bacisprouud music l 

Commerce* ^S-^vrv f,n. rP 

Rank I .The ATv Centre in Birmin^.- proiK-m- inri-sum-ni 

Dai IK ■ h:m», of which Ihc Network Othor inemib.-. h-ss 

. „ . ^ “ studios occupy a third of the total finance char*.* 
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mover heioreias growth industries on an inter- figure would have been postponed ?*? ec 2 : d ' Many manufacuiring 
l'j.i ls.o ion ism na ti 0 na1 scale, and liquidity has until subsequent periods. O UH * us .? ies ^ vere compelled to 

« « IB u restored to a healthy leveL A ]etter outIininK d „aH B of the g 

^ The extensive reorganisation already announced purchase of g 

g 2 £ 2 has continued, and in certain Zimmer AG. one ot Vickers* O “ 

s r n ™ areas has been accelerated. All German subsidiaries, is enclosed ? mult, finanual auihonues eased 

essential changes started last year with the report. o ^' r . moDCUiry P^ ,lc1 ®s m 

— =•21 have therefore now been imple- AUttmieh Zimmer has made ® twtoocr- 

- - -i - mentod or are near completion. pi £fi2 arerajng £700.000 a year g a, ? d 

li—i They have taken place mainly in the three years to September, o ltmow or foreign i funds 

12 *i ■“ in the heavy rolling mill section 1970. a loss Is expected in the O into Japan caused Japan s foreign 

11 4 3 of the business at Sheffield and current year due mainly to a fall- g ^. r * n |fy t I ese .r?'. es lo rogisier 

i i _ 7 Glasgow. There is now a more ins off of orders. To take account q U.b.8 5,460 million ai the end of 







^ U.S.S 5,460 million ai the end of 


site area, represents an invest- 
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compact and efficient operation of this the purchase price of £3^m, j o March I97L Under these cir- *» r - Mqsakaji Ectugo, President _ 
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ntent in excess of £12m. The The highest-paid director re- which, given reasonably good Is to be reduced by£4 10^62. A § cumstancw.Lhe Japanese govem- 

whoJc complex of office block, ceived £40.000. trading conditions, Should operate first instalment of £«ai.l28 is pay- c rent accelerated the pace of Iradc liberalisation and 

hotel, exhibition hall, restaurant IPC (Investments! is benefici- profitably. able on completion with two equal o the decontrol of direct foreign in vestment, 

and , shops will be revenue ally interested in 21.2 per cent. Reorganisationai needs of of £lm> m AprU> 1BT2 ’ » 

wmjna k- v 1973. of the “A" Ordinary stock. Power-Gas Corporation were of a 1373. ^ PROSPECTS 

ATV has entered ihe rapidly Meeting, Great Cumberland different nature: the problem Meeting, Grosvenor House© The Japanese economy wf» mate an upmm after die 
expanding market for video Place, ll, September 23 at noon, arising out of the location of the Hotel, September 21, at noon. © autumn or 1971 as a result of the easing or the tight 

© money policy, acceleration of public works invest,- 
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with influential foreign com- 
panies and expansion of export 
and import business. 

Production of Japan's mac- 
hinery industry increased m the 
first half of the period, but later 
the decrease in plant and 
equipment investments brought 
a slower tempo in its expansion. 
C. Itch’s Machinery Division, 
however successfully attained 
its sales target. 

The Japanese construction 
industry which was expanding 
favourably, slowed its pace of 
expansion as a result of the 
business depression in the second 
_ half. C. I toil concluded diversi- 
fied contracts for construction 
of buildings for large retail 
stones, offices, factories and 
amusement facilities. 

To enter the growing 
higo President prepared-lnoren-food industry. 

• ' - -'-CTtoh established a joint firm 

with Ajinomoto Co., the largest 
Japanese manufacturer of chemical seasonings, which 
will manufacture high quality, ready- w-cook foods. 


? nb 
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ments incorporated in the 1971 fiscal budget and a 
moderate upward tendency in thc U.S. economy. 




BFD CROUP larroruuDca) and marine wnic flown silnuis property. Dividend before grass interest ft IS.SMO fD«.7W) »J6».UD. Company poraulM policy of 

life saving cquipnil'ni aij parachutvsV— £4.961 tsamci. Konvard £3.563 tn2.SMi and expenses CB.W0 <CK.OTni. AtAUsostS. rwraaiUsatlon and lnlro4urtjon of now 
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U ASK ELL AND co. (bacup) im.ik-.-n K Dam.. Icis def-.-iTOd revenue £t.0WL proceeds of sales of foreign .BOtfurltlea .arc have declined from £117^21 io asJl&i py n nnllulion control 
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C rrOH'S RESULTS 

During the 1970 fiscal year. C. Itoh pressed forward 
with important projects, such as the exploitation and 
nnportatioir of indispeosublfl raw materials, paruci- 
g pation in new joint ventures at home and abroad, 
O “ti undertaking of regional development and 


Consolidated oat sales during the period amounted 
to 56.343 million (a 23-6% increase over the previous 


C. Itoh mapped out a plan to construct a large-scale 
crude oil depot to meet the. demand for peiroleum n 
arising from recent increases in mass transportation. \ 
C. Itoh, acting as an intermediary, has played a 
major rote In the business tie-up between lsuzu ' 
Motors Ltd and General Motors Corporation of 
the U.S. In July 1971, an agreement was signed on. 
G.M.'s capital participation in lsuzu Molars. 

C-. Itoh* established a joint firm, Nippon Electrocure. 
Ltd with K.insai Paint Co. Ltd thc Japanese larse&i 
paint maker, which will manufacture electron beam';, 
cure coatings, and import and sell electron beatr : 
curing equipment under rhe technical assistance ol 
Ford Motor Company of the U.S. 
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Be the protjfcms which exist in both the mmqr 
vehicle and agriculiural machinery Indus* 


Despite the stringent monetary policy, a slowdown 
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& WlH br _ pft j. billam lonlersi— Final dividend 7 S in d^mestic ^.5^2 

ARCOLECTRic (HOLdincs) .makers Em XLS'Jfrg Grou“gS nfl9. P 0» S ", y ^ j3ranew 

»f ricciriv wii'flft jnrt neon JaoiM<— n l»n and commcafs an onsoevu re- (m «9i h.«ftjre rax £t4.I90 it&./HOi. Net johamnesbubg coiisoLinsTBn iu. 0 textile industry adversely. C. Iloh achieved excellent 


»■= w nem .1 ib. i an a comments an nrospens tv o.'ftjn- tax fW.190 i(e,iH9i. Net joHaHNESBUnc nuiwi iniTcn a "—our w^najr, c. non acmcvea excellent 

Tntfrim Jl p.*r o-at. .samc-iwal was 12 uoiM AuruA ir. Group fixed assets profii tM.sro .IS2.W91. Provision ot £22 5«i westoent Liit O results in ihis field, by dint of dose business relatirtn 

a,^. , £a.ranW,-gjs aSESSfiyaws S ^ ^ ~ ^ 

1 il ' wan# nud1 ^- ^ lembcr » «?a mb-Roye* riwaHon Is MI iiik g.K?^ SJFSJmi « P 8Sm « 


OVERSEAS ENTERPRISES 
Thc joint ventures of C. Itoh throughout the worfc 
have increased in number, standing at 7S at the end o 
this period, thus enlarging its worldwide network 
C. Itoh is now carrying out ! urge. resource develop 
mcnl projects, such as iron ore mining in Brazil an« 
Liberia, chip manufacturing in Australia and fore* 
and agricultural developments in Indonesia, Tlws 
projects will help secure thc natural resources require 
by Japan. 


Address: 


^ i d7 % 7 J,^ eni year ** March Ip7j) cohitiinirg the President's statement 

n° V t e°- ™ a> ? «—««*' subsidiaries, can ce obtained from 
fiamijros Sank Ltd, Stock Office, Dividend Section, 55 Bishopsgaje, London EC2. 
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SCOTTISH INVESTMENT TRUST COM- 
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Capital & Counties puts 
[% on dividend 


SERQp 


7 * SIGNIFICANT’ increase 
jtf by Capital and Counties 
aty in the balance available 
Ordinate dividend for the 
jtfarch 23, W71, turns out 
from £1579,000 to 

joOO. 

the foreshadowed 53 
-nt, the Pnai dividend is to 
ner cent, raising the total by 
'cent to 9$ per cent 
• forecasts were made with 
iu stock rights issue earlier 
*ear. The directors then said 

grailable balance was ex- 
a again to show an increase 
*71-73, in which case div'i- 
. totalling not less than 10 
•ent. would be paid for that 

' 1970-71 1969-70 

I £ 

-ctfraMe T.033.QM 5.801000 

- 121.000 -ua.ooo 

iw loss 14.900 ^7.000 

Sh ■■■■ 404.6W 5S3.D0O 

ujnnal res.' l,i 9a. two tog. non 

^atrie surplus ... l.eei.ooo ig»».ooo 

Srtlrnfl . .. 19.000 10.000 

y* OrtL L653.UM U279.Q00 

gfc 1451.000 1.196.000 

?iU0S <0 development properties. 

jisiors report that the value 
oup properties at March 25, 
amounted to £120,708,00(1 
178,000) of which £35,075.000 
-held for or were under de- 
ment (£12,574,000). Total 
holders funds increased by 
. of which X4.1S3.000 repre- 
the increase in the reserves. 
\ See Lex 

i 

farren Rubber 
terira cut 

etors of Warren Rubber 
(gs are halving the interim. 


dividend to 2 J per cent for the 
to September 30, 197L 
They are unable at this stage 
m lorecast what the final dividend 
w, [| be, but in view of the lower 
rubber price and consequent re- 
duction. in profits during that 
period rt is inevitable that it wilt 
be lower than the 10 per cent 
paid for 1969-70. 

The interim report will be 
posted within the next two weeks. 

16% again 
by Warner 
Holidays 

A FINAL dividend of U per cent, 
by Warner Holidays maintains 
the total at 16 per cent, for the 
year ended March 3L, 107L 
Group profit, before tax. was 
little changed at £353^27 against 

£349,446. 

1979-71 1989-70 

353.527 340.406 

Taxation - MS.OOO 155.000 

Net profit 2W.527- 194,446 

Tax written back 27.021 — 

Added to c/f. 108J48 67.246 

Bank Bridge & 
British Benzol 

Confirmation that the Board of 
Bank Bridge Securities was confi- 
dent of a further profit increase 
in the current year was given yes- 
terday by Mr. R. A. Paifreyman, 
the chairman, at the annual meet- 
ing- ’ 
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17AV1 M. COMPANY, LIMITED 

Worsted spinners and manufacturers, etc. 


Year to 31st March 1971 




Turnover 

Trading Profit 

Net Profit before tax 

Balance of Profit 
after tax and 
minority interests 


28,800,449 

2,088,461 

941.890 


512.392 


Ordinary and *A' Ordinary dividends 
after waivers by certain 
major stockholders 

of £145,423 349.577 


Issued Capital and 
Reserves 


10,884.647 


A final dividend of 4*% is proposed for the 
year 1970/71, making a total of 11%. For the 
current financial year it is proposed to pay a first 
interim dividend of 3*% on the 27th September 
1971 and it is expected to pay a second interim 
dividend of 3±% on the 27th March, 1 972. 


i The meeting of Bank Bridge's 
subsidiary, British Benzol Car-: 
• bonising — which was floated as a 
1 separate public company in 

■ August. 1970— -was also held yes- 

■ terday and shareholders were told 
that the company was progressing 
weFL 

The chairman, Mr. F. G. Mul- 
ryan, who is also managing direc- 
tor of Bank Bridge, said there 
were signs that demand for 
smokeless fuel was picking up 
after the summer period. 

Providing there was an aver- 
age winter satisfactory results 
should be produced. And if there 
was a hard winter ** the company 
will do very well,'' said Mr. 
Mulryan. 
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Six poll 
slightly less 
favourable 

By Richard Evans 

MORE PEOPLE favour British 
entry to the Common Market 
than oppose it, according to the 
latest opinion poll conducted for 
the European Movement by 
Opinion Reserch Centre. 

The poll suggests that 47 per 
cent of people are in favour of 
entry compared with 45 per cent 
against This is marginally less 
favourable to entry than last 
month. The slight change is 
attributed to the pause over the 
holiday period in the publicity. 

- campaign in favour of entry. 

Businessmen 

The majority of men (54 per 
cent.) are in favour of entry, 
particularly in the case of 
businessmen (87 per cent.) and 
white-collar workers (62 per 
cent.) But only 41 per cent, of 
women are in favour compared 
with 48 per cent, against 

The results of the poll show 
that more people are for than 
against in every age group below 
65 and the majority of the 25 to 
44 age group now supports the 
market. 

One of the . most interesting 
aspects of the poll is the wide 
regional variation in support 
There are majorities for the 
Market in the South (54 per 
cent) and the Midlands (52 per 
cent.), but less support in the 
North (44 per cent), Wales and 
the West (40 per cent) and, least 
of all. in Scotland (27 per cent.). 

Mr. Ernest Wistrich, director 
of the European Movement said 
he was especially heartened to 
see majorities in favour of 
Europe appearing among certain 
age and occupational groups and 
regional areas for the first time. 

REDUNDANCY PAY 
—TASS EXEMPT 

TASS, the Soviet news agency, 
will not have to make a redund- 
ancy payment to a British former 
employee with 20 years' service, 
an industrial tribunal ruled 
yesterday. 

The president Sir Diarmaid 
Conroy, said the tribunal could 
not hear the claim by journalist 
Mr. Gwyn Davies, 56, because the 
law said redundancy payments 
could nor be claimed for people 
who worked for foreign govern- 
ments. Tass produced a certificate 
from the Soviet Ambassador that 
it was a department of his Govern- 
ment 
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APPOINTMENTS 

Mr. S. Higgin 
is chairman of 
Tillotson 


This Advertisement is issued tn compliance icith the 
' memenis oj the Council oj The Slock Exchange, London. 

UG INVESTMENT COMPANY LIMITED 

Share and Loan Capital 

horised : issued : 

00,000 Ordinary shares of 25p each £2^10,000 

Now being issued 
101 pet cent Debenture Stock 1991/1996 £2,000,000 

Application has been made to the Council of The Stock 
.■hange, London for permission to deal lD . 

£2,000,000 10i per cent Debenture Stock 1991/1996 of the 
npanv. In accordance with the requirements of the CouncH- 
The Stock Exchange, London, £200,000 of the Stock is 
liable in the Market on the date of publication of OHS 
ertisemcnt Particulars of the Stock will be available from 
h August, 1971 in the Exchange Telegraph and Moodies 

g stical Services and may be obtained during normal 
less hours on atjy weekday (Saturdays and bank holidays 
spied) up to and including 10th September, 1971 from: 
Slater, Walker Limited, 

30 St Paul's Churchyard, London, EC4BK 8DA 
or 

L. Messel & Co 

100 Old Broad Street, London, EC2P 2HX 


INTERIM STATEMENT 


DALEHOLME (HOLDINGS) LIMITED 

INTERIM REPORT 

The Directors announce the results for the six months 
o 80th April, 1971 as shown by unaudited accounts as 
ollaws: — ■ . 

Six months to Six mouths to 
3(hh April, 1971 30th April. 1970 


£ f 

turnover 1.346.091 . 1.121,927 

^f nBproli “ 10-.m 40.301 

taxation 34,000 

jftnip trading profit after 

taxation .... 734*24 40301 

Exceptional profits less 

taxation 16,921 

The Directors are pleased to report that in the face of 
rapidly increasing costs both of labour and materials, tiie 
JJraup has continued the improvement shown JETLS?, Jmv 
years. AH section* of the Group- have traded profitably 
J u ring the find half-year and the Directors consider that the 
Profits during the second period of six months will be at a 
^"tar ieveL 

. The Directors do not recommend the payment of an 

jntorim Dividend but are confident. ™ 

J*e expected profit level being achieved, they will able 
recommend the payment of a dividend for the current 
Tear. 


i Mr. Spencer Higgin has been 
elected chairman .of TILLOTSON 
AND SON, the packaging and 
newspaper group recently 
acquired by St- Regis Paper 
(U.K.). 

The resignations of the family 
and part-tuhe directors have been 
accepted with effect from Sep- 
tember 30. 

Companies, within the Tillotson 
Group will continue to operate 
under the management of the 
present chief executives. 

*■ 

Mr. J. A. Miller has been 
appointed a manager and Mr. 
Leonard W. Sewell an assistant 
manager and chief cashier of 
ANTONY’ GIBBS AND SONS. 

★ 

Mr. Harold G. Carpenter has, 
been appointed domestic sales' 
manager of VAUXHALL MOTORS 
from September 1. He succeeds 
Mr. Frank Bohannon, who is retir- 
ing. 

★ 

Mr. L. W. Hudson has been 
appointed technical director of 
PEGSON, a member of the Sears 
Holdings group. 

* 

Mr. ML B. Phillips has been 
appointed managing director of 
BEVMC MOTOR CORPORATION 
(Inchcape Group) in succession 
to Mr. A. Gilbert, who has reached 
retirement age. Other BEWAC 
Board appointments are Mr. J. S. 
Wiilits, secretary, and Mr. P. F. B. 
Crinfon. marketing director. 

Mr. K. R_ Bower has become 
managing director of the Steven- 
age Motor Company, a member 
{concern, in place of Mr. F. C. L. 
Broadrlbb, who has relinquished 
his executive duties. 

★ 

Mr. John D. Kershaw has been 
appointed a director of the 
AMBLAMANA TEA ESTATES. 
Sir Rupert de la Bere has retired 
from the Board. 

★ 

Mr. Michael G. Locket is to 
become chief executive of 
WESTERN FUEL COMPANY as 
managing director from October 
1. He Is at present managing 
director- of Hargreaves (West 


Riding) which has agreed to 
release him from his contract 
with that company. 

k 

Appointments have been made 
to the newly created distribution 
and manufacturing divisional 
Boards of BRITISH STEAM 
SPECIALTIES giving members 
the new status of divisional direc- 
tor, ranking immediately below 
that of group Board director. 

The distribution divisional 
directors are Mr. F. Hicks. Mr. 
A. K. Pearce- Smith, Mr. M. Ren die. 
Mr. K. N. D. Roxton, Mr. P. G. 
Thurnbam and Mr. D. W. Walker. 
Divisional directors for manufac- 
turing are: Mr. V. Hamber, Mr. 
Tbornham and Mr. J. H- Waters. 

★ 

The following have been 
appointed to the Board of 
A RTS AND REPRODUCTIONS 
(ATHENA), Mr. DongUts H. Bayle 
(chairman). Mr. Colin J. Jeffries. 
Air. Charles Wyatt am) Mr. J. H. 
MacDougaU. Mr. Ole Christensen 
remains as managing director. 

The company recently became a 
subsidiary of English and Overseas 
Investments. 

* 

BOOKERS AGRICULTURAL 
AND TECHNICAL SERVICES, a 
subsidiary of Booker McCoonell, 
has appointed Mr. G. Moody-Smart 
as resident director in Kenya, in 
succession to Mr. M. N. Lucie- 
Smith, who is retiring for health 
reasons. 

* 

Mr. J. Lovell Smith has been 
appointed non-executive deputy 
chairman of MIDLAND INDUS- 
TRIES. This follows the resigna- 
tion as deputy chairman of Mr. 
P. W. McKenzie. Mr. McKenzie 
remains on the Board and con- 
tinues to be responsible for sales 
and marketing. 

Mr. Lovell Smith has been a 
member of the Board since the 
merger with Repton Foundries in 
1968. 

k 

Mr. A. G. B. Ring has joined the 
Board Of IBSTOCK JOHN SEN. He 
continues as managing director 
of the subsidiary, Ibstock Brick 
and Tile Company. 


Factory on 
boundary 
may lose 
grant 

By Harold Bolter I 

A POSSIBLE £3m. expansion pro- 1 
gramme, providing employment : 
for up to 1,000 men in the Sheffield I 
and Rotherham area over the next ; 
five years, hangs in the balance; 
because only part of the factory 
concerned falls in an area which; 
attracts Government development j 

grants. ... _ : 

Millspaugh. the subsidiary of a; 
Swiss company, wants to expand; 
by acquiring an empty factory; 
opposite' its own Alsing Road i 
works. ! 

The problem is that although j 
most of the empty works are in . 
Rotherham, and therefore should I 
qualify for grants as a “ grey "* or j 
intermediate area, they do not do 
so because the remainder of the 
site falls within a small part of 
Rotherham which Is included in , 
the AtterelifTe emnlovment ex- { 
change area of Sheffield. 

As Sheffield is not a “ grey." or 
intermediate, area AfiflspanSh j 
would not be able to obtain grants 
for retraining workers made re-! 
dundant when the empty factory. 
Howell Works, was closed in June; 
or for improvements and exten- ' 
sions to the buildings. 

Millspaugh hopes to take over; 
the Howell Works and increase its j 
own available production area by, 
150 per cent, to 70,500 square 
yards. 

“ The department of Employ- 
ment agrees our case is a good 
one but it is unable to help 
because alterations for one com- 1 
pany could lead to strong pres- 
sures for adjustments in other 
areas." Mr. R. C. Whallcy, Mill- 
spaugh's managing director, said 
yesterday. 

Millspaugh intends to continue 
negotiations to acquire the Howel) 
factory and adjoining land. 

StERLRVG 

CERTIFICATES 

The figures of sterling cer- 
tificates in issv A at the end of 
July, reported in the later 
editions yesterday of the 
Financial Times, have been 
revised by the Bank of England. 

The new figures show an 
increase in the total during the 
month of £7l.Sm. to £1.511 .6m. 
Issues with three years or more 
to maturity grew less sharply 
than earlier appeared, rising 
£4 lm. to £12.5m. 


CWS decides to 
back Six entry 

BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


THE CO-OPERATIVE Wholesale 
Society, representing leading Co- 
operative societies with total 
sales of £535m. last year, has 
decided to support Britain's 
entry into the Common Market, 
widening the split within the 
Labour movement over possible 
U.K. membership. 

Members of the CWS Board 
have decided to back a resolution 
from the Co-operative Union’s 
central executive approving entry 
which is to be discussed at a 
special one-day Co-operative 
Congress meeting in London on 
September 4. 

The decision to support entry 
taken by the CWS reinforces 
decisions already taken by the 
national executive of the Co- 
Operative Party, which has 15 
members on Labour benches in 
the Commons as well as six peers, 
and the Co-operative Union, the 
Co-op movement’s central co- 
ordinating body. 

Detailed report 

Despite the overwhelming sup- 
port being given to Britain’s 
application at the top of the Co-op 
movement, it is by no means 
certain that the 290 delegates 
expected at next month's special 
Congress will hack this stance. 

There is believed to be con- 


siderable feeling within the rank- 
and-file membership that the 
movement should commit tt-elf to 
opposition alongside the larger 
section of the Labour Party. 

The CWS Board went out of its 
way yesterday to ciupna.si.sc that 
It had made its decision to sup- 
port EEC membership after 
receiving a detailed report on the 
likely trading effect on the CWS 
of Britain joining the Common 
Market. 

“ 1 am very pleased that the 
CWS Board was able to come to 

3 favourable decision on the 
Common Market, which was 
viewed primarily from the point 
of a major consumer-orientated 
trading organisation facing up to 
practical international develop- 
ments.” Mr. Harry Jennings. CWS 
chairman, said yesterday. 

Nevertheless, a firm vote in 
favour of entry into the EEC at 
the September 4 Concrcss would 
be seen as something more than 
a decision to proiecr consumer 
interests through closer relations 
between the Co-op movement in 
this country and its counterparts 
in the Six and the other cradi- 
dates for membership. 

The vote, whichever way it 
goes, will be an important guide 
to the Labour Party on the feel- 
ing of its rank.and-file member- 
ship on the topic. 


DTI inspectors for 
Agri companies 


Shipbuilding men reject report 


BY MICHAEL HAND, LABOUR CORRESPONDENT 


THE COMMISSION on Indust- 
rial Relation's Teport on the ship- 
building industry was rejected 
out of hand yesterday by the 
employers who said that its 
assessment and conclusions were 
"unrealistic and impracticable.'* 

The unions have already made 
it clear they wiU not act on the 
report because they are boycot- 
ting the CIR as part of the 
TUC’s campaign against the 
Government’s new Industrial 
Relations Act. 

The Shipbuilders and Repairers 
National Association, represent- 
ing the employers, said it was 
not able to endorse the main 
findings of the CIR’s report on 
industrial relations in ship- 
building and ship repairing. 

While the report acknowledged 
the need for a change of attitude 
on the part of those concerned 
with industrial relations in the 
industry, the conclusions showed 
an excessive preoccupation with 
the technicalities of procedural 
machinery and institutions. 

“ We are well aware that there 


are problems in our industry for 
which a solution must be found, 
but we have yet to be persuaded 
that our difficulties in the 
industrial relations field are 
attributable to deficiencies in the 
existing institutions or pro- 
cedures, or that they wonld be 
alleviated by the reforms pro- 
posed by the Commission,*’ said 
the association. 

Recent events had demon- 
strated that sectional bargaining 
twhich the report criticised) 
could have disruptive and damag- 
ing repercussions. The employers 
had long been conscious of this. 

They felt, however, that with- 
out a radical change of approach 
on the part of certain unions and 
a determination by all of them 
to abandon inter-union rivalries 
in the common interests of their 
members and of the industry as 
a whole, no amount of juggling 
with procedural machinery will 
provide a solution. 

They could not see that the 
formation of an elaborate 


structure of standing joint 
bodies for negotiation and con- 
sultation would contribute sub- 
stantially to an improvement in 
industrial relations. The vital 
need was for full observance of 
the present procedures and 
agreements. 

The association added: “The 
unions have already made it 
abundantly clear that they will 
not co-operate with the CTR 
either generally or in respect of 
the shipbuilding and sbiprepair- 
ing reference- 

“In these circumstances and 
having regard to the employers’ 
views there seems little prospect 
of steps being taken to imple- 
ment the commission's represen- 
tations in th foreseeable future.” 

The CIR is hoping that despite 
this setback, following the most 
extensive inquiry it has ever 
undertaken, eventually indivi- 
dual companies may want to dis- 
cuss its proposals with the 
Commission, and they will cer- 
tainly be encouraged to do so 
by the Government 


FINANCIAL TIMES REPORTER 

INSPECTORS have been appointed 
by Mr. John Davies, Secretary 
of State for Trade and Industry, 
to imesngatc the affairs of three 
companies: Agri International 

U.K n Agri International SA and 
First National investment 
Corporation SA. 

The DTI announced yesterday 
that Mr. Lewis Jones and Mr. 
Derek Fitzgerald have been 
appointed inspectors under 
Section 165(b) of the 194S Com- 
panies Act as amended. 

Referring to the appointment 
of inspectors to a company, sec- 
tion 163(b) says that the Board 
(now DTI) may do so if it appears 
“ that there are circumstances 
suggesting: 

* (i) that its business is being 
conducted with intent to defraud 
its creditors or the creditors of 
any other person or otherwise 
for a fraudulent or unlawful pur- 
pose or in a manner oppressive 
of any part of its members or 
that it was formed for any 
fraudulent or unlawful purpose; 
nr 

' (ii) that persons concerned 
with its formation or the 
management of its affairs have 
In connection therewith been 
guilty of fraud, misfeasance or 
other misconduct towards it or 
its members: or 

' fiii > that its members have not 
been given all the information 
with respect to its affairs which 
they might rea«»nably expect-”* 

Last night the DTI declined 
to comment on which of the three 
subsections had prompted the 
appointment of the inspectors. 

Question in House 

The Agri companies were the 
subject of a Parliamentary Ques- 
tion to Mr. Davies on May 12. 
Mr. Arthur Lewis. MP for West 
Ham North, asked “whether he 
is aware that 3.000 Investors who 
invested £4m. in the Agricultural 
Investment Corporation with 
offices in Green Street, Park Lane, 


ti’.I. are unable to got a return 
of ihnr money and that ihe com- 
pany has issued no bn lance-shoot 
for over a year, and whether, in 
view or the details submit led to 
him by Mr. Louis, he will hn\e 
this company and its associate. 
Investors Financial Management 
Corporation, investigated tinder 
ihe Companies Act.” 

Mr. Davies replied: ” 2 assume 
Mr. Lewis is referring to Acri 
International U.K.. and 1 on 
assure him that it's affairs have 
not escaped our notice. No trace 
can be found of the rcgistrati.m 
or of business activities in th ; s 
country of the other concern 
referred to by Mr. Lewis. 


CBI seeking 
talks on rates 


valuations 


By Our Industrial Correspondent 
THE Confederation of British 
Industry is seeking a meeting with 
the Association of Land Valuation 
Assessors to discuss recent sub- 
stantial increases in rating valua- 
tions of industrial premises in 
Scotland. The CBl's complaint is 
that these valuations have soared 
at a time when industry in Scot- 
land is at a low ebb. 

In a letter to the Association 
calling for the meeting, the CBI 
says valuations of industrial 
estate factories and similar plants 
have increased by about 100 per 
cent, even though some stand 
empty and demand for them is 
stagnant. 

The CBI also complains that it 
fails to understand why the val/- 
ation of some shipyards in Scot- 
land has been raised by as much 
as 300 per cent., when the difficul- 
ties facing shipbuilding companies 
must be known to the valuers. 


This notice is under no circumstances to be construed as an offering of these securities for sale or as a solicitation 
of offers to buy any of these securities, but appears solely for purposes of information. 


NEW ISSUE 


August 12, 1971 


$175,000,000 

International Bank for Reconstruction 

and Development 

Twenty-Five Year Bonds of 1971, Due August 1, 1996 

Interest Rate 8Y&% 


The first Boston Corporation 


Morgan Stanley & Co* 

lacmanM 


The Chase Manhattan Bank, N.A. Bankers Trust Company First National Gty Bank Morgan Guaranty Trust Company The First National Bank 

. ** WI<tt * of New York of Chicago 

Manufacturers Hanover Trust Company Chemical Bank Bank of America 

N.T.AS.A. 


Chemical Bank 


Hams Trust and Savings Bank 


The Northern Trust Company 


Dillon, Read & Co. Inc. 


Continental Bank 

Continent*! Ultra I* National Bank 
mad Trust Co moan? of Chicago 


Mellon Bank 

Mellon National Bank 
and Tract Coasanr 


Kuhn,Loeb & Co. 


Blyth & Co., Inc. Discount Corporation of New York 


Drexel Firestone 


duPont Glore Forgan 

Incorporated 


Eastman DiHon, Union Securities & Co. 

Incorporated 


Equitable Securities, Morton & Co. Goldman, Sachs & Co. Halsey, Stuart & Co. Inc. Hornblower & Weeks-Hemphill, Noyes Kidder, Peabody & Co. 

IwW t nM In co rp o rated 


Lazard Freres & Co. 
Salomon Brothers 
White, Weld & Co. 


Lehman Brothers 

munooia tod 


Loeb, Rhoades & Co. 


Smith, Barney & Co. 

taanmtaa 


Merrill Lynch, Pierce, Fenner & Smith 

Ihooawnted 

Stone & Webster Securities Corporation 


Dean Witter & Co, 

baononbt 


Bache & Co. 

bmmtaS 


Paine, Webber, Jackson & Curtis 

Incorporated 

Wertheim & Co. 
Paribas Corporation 
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BUSINESS PROPERTY 





*st y ;P' 



the heart 


Superbly designed and attractively finished 
this new prestige office building has a total 
floor area-of almost 45.000 sq. ft 

Air conditioned throughout, the 
accommodation has been divided into 
offices, shops, showrooms, residential flats 
and underground car park for 24 cars. 
Automatic passenger lifts have been 
installed to serve all floors. Situated in the 
heart of the West End. Premier House is 
within a few minutes walk of Piccadilly and 
Green Park Underground Stations. 

For full particulars and illustrated brochure 
please contact the Joint Letting Agents 


STRUTT & 


DOWER STREET 
LONDON m 


Estate House 
130 Jermyn Street 
London, SW1Y4UL 

01-9301070 


13 Hill Street 
Berkeley Square 
London, W1X8DL 

01-629 7282 


By Order of the Metal Box Co. Ltd., 

Park Royal N.W.10 

Good access to Ml and M4 Motorways. 


Single Storey 

Freehold Factory 

(with offices) 

40,000 sq. ft. 

Vacant Possession 

For Sale by Auction— 

Thursday 23rd September, 1971. 
at Winchester House, 1 00 Old Broad St., 
London, E.C.2. 


23 Maorgate 
London, EC2R 6AX 
01-638 8001 


Chamberlain 
& Willows 





■irv.i.r. 

ISLINGTON N.I9 

VALUABLE RESIDENTIAL 
BUILDING SITE 

Over half an acre 

Planning consent for 33 flats 
and 3 1 garages and 2 car spaces 
FOR SALE BY TENDER 
99-YEAR LEASE 

Closing date for tenders 
8th October. 


‘Chesterton & Sons/ y/'y.;; 

’^i tgJ C«^yqHton,HiQh Street London, W8 7RW ,••••< 




HIGHBURY. N.5. 

SINGLE-STOREY WORKSHOP/GARAGE. Close to Highbury 
Comer with offices and covered forecourt. 14,046 sq ft. 
FREEHOLD. 

TOLWORTH. SURREY. 

SINGLE-STOREY FACTORY. Good position and amenities. 
2.500 sq. ft. FREEHOLD. 

CRICKLEWOOD, N.W.2. 

NEW SINGLE-STOREY WAREHOUSE. Close to Edgware Road 
and Ml. 28.150 sq. ft. Might divide. TO LET. 

FULHAM. S.W.6. 

SINGLE-STOREY FACTORY. Ground floor 3.500 sq. ft. 4- 
separate 1st floor workrooms. 2.780 sq. ft. SHORT TERM LET. 
HACKNEY, E.8. 

■4th FLOOR WORKSHOP. Lift. Central Heating, just decorated. 

! J20 sq. ft. TO LET 7/14/21 YEARS. 

FELTHAM, Middlesex. 

MODERN SINGLE-STORET FACTORY WITH OFFICES. Central 
Heating, parking. Close to M4. 4,930 sq. ft. LEASE FOR SALE 

MiDHURST, Sussex. 

NEW WAREHOUSE UNITS. Modern specification. 4.800. 
6.03G and 12.000 sq. ft. TO LET. 


C.Hortrred Surveyor* 

43 St. James's Place, 
London, S.W.I. 
01-493-6141 


MELLERSH 
& HARDING 


VIENNA 


liters acrammotUlion, 2.TW sn. ft- comprising r Offices, plus 2 
Ronris ar.d Balhrewn Inin? aceommwiaiJon, tonciher wiih sinste-norey 
Warofiousr. 4 . 0 OU so. ft., partly Bonded accommodatlnq. m the outskirts of 
Vienna, built UK? Oil Omtral He.ifUJC. teV’nbone. telex, to mtnutns’ 
(jrtte frnm Vienna .Virpnrt. and Bti.000 sa. It. Of k round suitable lor in- 
dustrial manufaeturma and or Trarohouattm operations. For Sate or Lease. 

Write: S. GKEAT JAMES STREET, LONDON, W.C.L 
Attention WNMR. 


WEST END & CITY OFFICES 


TO LET 

South Andley Street, W.l. 


6,500 sq.ft 


Close to Grosvenor Square. Entire Period Building 
with many elegant rooms, completely refurbished 
throughout, lift, fuU central heating. 

15 year lease. 

VauxhaU Bridge Road, S.W.I 3,600 sqit 

Close proximity Victoria Station. Entire building, 
excellent decorative condition. 

Full central heating, car parking. 

Long lease. 


Fenchurch Street E.C.3 

4th Floor in Plantation House. 
Lift, central heating. 

15 year lease. 


3,500 sq.ft. 


Ref.— B.T.C. or LM.K. 


I)RC).\ & \VRIGHT 

- * .•;9>Kin'gswayi‘tgnadn r \y<?2B 6Xp * 

^ 1873, . , 


OFF 


sSt. 


« ss:, 1 ; a so. ft. 

accommodation available 

NOW FOR OCCUPATION IN THIS 
PRESTIGE 14-STOREY OFFICE 
DEVELOPMENT. 

Further details and brochure from sole agents. 

n l >1 ■ T>1 I Y AucrionaBrs & Estate Agent! 

llv I I X BPEACOCKLANE 
.11 11 IIUM LEICESTER LE15PT 

I I I II I III I I TELEPHONE: LEICESTER 52111 


To Let 

TWO SELF-CONTAINED 

OFFICE BUILDINGS 

MOORGATE, E;C.2. 2,044 sqit 

and 

LONDON WALL, E.C.2. 3,364 sqJt. 

Both with lift and central heating 

W. BERRY TEMPLETON 

Ltd. 

Property Consultants, 

2 Curzon Place. London W1Y 7AA. 
Telephone 01-629 1306/7. 


Park Lane W.l. 

Elegant Office Building 

Sq. 4,000 ft. 

LONG LEASE 

TO BE SOLD 


(close) 


LEAVERS CO 


36 Bruton Street London W1X 8AD 01-6294261 

also in Dublin and Edinburgh and associated office in Malta 


MODERN FACTORY & OFFICE SPACE 
AVAILABLE IN NEWCASTLE AREA 
FOR SALE OR TO LET 
ON SHORT OR LONG TERM LEASE 
Up to 50.000 sq. ft. 

Please write Box T.I404. Financial Times, 10, Cannon Street, 
EC4P 4 BY. 


Modern 

Factories 

& Warehouses 

Dartford 

Tetbury 

Feltham 

Ipswich 

Harpenden 

Sheffield ! 

Hoddesdon 

Birmingham i 

Harrow 

Wetherby 

Potters Bar 

Nottingham 

Hersham • 

Liverpool 

Available to be let & for sale 

k 


illume 


LENDER & C0 I 



36 Bruton Street London W1X 8AD 01-629 4261 

also in Dublin and Edinburgh and associated office in Malta 


WITHIN 5 MILES OF 

LONDON AIRPORT 

3,700 sq ft 

NEW OFFICES 


ALL ON ONE FLOOR 
TO LET 


Ref. PF 



CUMBERNAULD 


PAP.D'.Y GROWING 
NEW TOWN 


RESERVE YOUR PLACE NOW 
IN THE 

TOWN FOR TOMORROW 

4 + 10,000 sq. ft. NEST FACTORIES 

(DIVISIBLE INTO MULTIPLES OF 2,000 SQ. FT.) 

ALSO AVAILABLE 

RANGE OF SERVICED SITES AT REASONABLE RENTS 


v*V v.'CC- F a 1 1; S 

C Tte-'-u : £?.■%» :r r»i: C. rsc;-.:-;-, .,4 

C --«• • -i-ic 

Cu'Tf- j. :,Scc Jf - ^ 

::e c„ r - , :\-sc-. ! v. 





KNIGHTSBRIDGE 

t,645 sq. ft. Offices 

Clear space to let in modern building 

All amenities including 
basement car park 

£9,750 p.a. Exci. 

Principals & retained agents apply 

PROPERTY MANAGER 01-589 3477 


MACCLESFIELD, Cheshire 
INDUSTRIAL LAND AND BUILDINGS 
21 Acres 

33.900 sq. ft. (3152m 9 ) of 

Modem Warehousing in 2 buildings suitable for Expansion 
Central position for Labour Force 
Freehoid 

Excellent South Manchester location for Rail and Motorway 
connections, M.6 12 miles via “A" Roads 
Apply; Sole Agents 


Brocklehurst 


and Company 

King Edward Street, MacdttfieWL Tel: Macclesfield 27555 (4 lines) 


CHATHAM, KENT 

FREEHOLD SITES FOR 
SALE OR LONG LEASE 

3.255 acres 

redevelopment for commerce 
OFFICES AND LIGHT INDUSTRY 


St ()ni ill in 

- V'-; ■■■ ■'7^' Bern .^..Sran-Ie-vl 


Chartered Surveyors: 

149 LEADENHALL STREET, EC3V 4PE 
01-283 6055 


To Let 

MODERN 

PRESTIGE OFFICE! 

TOTTENHAM COURT ROAD/ 
TORRINGTON PLACE, W.C.l. 

5,000/12,500 sq.ft, on 1st and 2nd floors 
Full air conditioning, lighting and 
partitioning systems installed 

W. BERRY TEMPLETON 

Ltd. 

Property Consultants. 

2 Curzon Place, London W1Y 7AA. 
Telephone 01-626 1306/7. 




PROMINENT SHOWROOM PROPERT 
suitable 

REDEVELOPMENT/OCCUPATION 
* Site 5,700 sq. ft. * £100,000 Freehold 

Enquiries to Sole Agents \ 

MELLERSH and HARDING 

Chartered Surveyors 
43 St. James's Street, London, S.W.1. 

Tel. 01-493 6141. 


12,500 sq. ft. 
OFFICE DEVELOPMENT 

Shortly available 

Tottenham Court Road/Goodge St. area 

For details apply 

Box No. T.I409, Financial Times, 

10 Cannon Street, EC4P 4BY 


& Strutt and Parker 


MEDICAL AREA OF LONDON 

Charitable Trust* 

Urgently requires to purchase 
OFFICE BUILDING 
Vacant or Let. 

Apply; Ref- M.C.H. 


. LONDONOmcfc 13 HI U. STREET. 

7 BSWSEYSCJUARfi, LONDON WIX8DL TEL: 01-629 72S2 


BERKELEY SQUARE HOUSI 

Attractive Office Suite 

Approx. 1 ,500 sq. ft. Lease up to 5 years 

Pty *°Jo agents 

TO LET 


FdwardFrdmaJ 


e. GROSVENOR STREET. LORD' 
W1X DAD. 01-629 *1 


CARDIFF - COWBRIDGE RD. EASK. 

NEW DEVELOPMENT TO LET 

OFFICES (7,800 sq. ft.) and SHOPS 


y Chartered Surveyors 


Colfier& Madge ■“SS ! »S et ' London E( 


SUPERB SHOP PREMISES TO LET 

2*«*K ari,M,rou 8 h W.l. Swallow Street. \ 

£6,000 pa. mJm nSl £?£* 

MELLERSH and HARDING 
-- c „ , Chartered Surveyors 
« St. James’s Place, London, S.W.I. 

Tel: OI-493 4141 
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LONG-TERM INSTITUTIONAL FUNDS 
AVAILABLE ON COmERCfAL ™ 
ANO mUSTRIAL PROPERTIES 

PETER G. HIRSCH& GO. L TD. 

J5, Berkeley Street, London, W.1. Tel: 01-62$ 5051/2/3. 


*> 

„• £?< 


SHOPS AND OFFICES 


IB 



5EAFORD, SUSSEX 

main UlOPptnp thorough (are of 

this expanding actuate resort 
iv important freehold. BUsinjelsc 
rt£MI5£5 "IM Ben-contained living 
accommodation. 

Nos. 9, 11 and I la, 
BROAD STREETS 
SEAFORD 

'Jgles vhpp and demonstration room 
■MDt 1 .530 sq. h. wlui about t .825 
jo rt. cowered ilorage and vehicular 
Sms at the rear. Frontage 3B* S’. 
.r^ over-all dapth 129' B~. 

Vacant Pdi&etflwi. 

' jucboii at 34th September ■ 

Joint Auctioneers. 

Mrs. Sylvia _ Chapman.' Estate' Agent. 
S3 Church Street Soefon*. . ^CTalz 
uM) and St- John -Smith Sf son.. 

Chartered Survcv ore. - UckfreW. 

\ (Tel: 4111). 

■asm— : . 1 


Mui 

TH; 


ip 

t 


WINTON 

PRIME SHOP 
PREMISES . 

'N^Extenslve yard at rear for sale 
freehold "suitable 'for shop, 
illding Society. Tyre Depot, 

Subject to planning 

Ref: C.T52S1 

Sole Agent* : 


Goapsbye Harding r 


is 

0F|| 


37-43 St Pater's Road, 
BoumefnauUi. BH1 2JR. 
Td : 23491 (12 It net) 


Ul*,- 

•-'ifl" 


HANWAY STREET, W.l. 




■'.etood floor light Industrial appro*. 
1698 square feet. 3 year lease 
Rent £1350 PA. ox. 

1 '.round floor shoo premises mow 
■ Bdio). Short lease- Rent £650 PA. 
„■■ ■ _ ex. £425 1 * 1. 

CROUCH END, hL8. 

up shoo with rear access. Long 
Rent £1.000 P.a- ex. Premium 
£1500 o.n.p. 



JERSEY, CHANNEL ISLANDS 

VACANT 

FREEHOLD SHOP 

Premises in 

THE MAIN SHOPPING 
THOROUGHFARE 
4 Display Windows 
1.674 sq. ft. on 2 Floors 
-7 Stockrooms Above 
; LANG LOIS LTD. 

.--I -.^laihte Agents 
JERSEY 

-- - 'CEJH 22441 


NEW BOND ST., 

W.l. 

SELF CONTAINED 

OFFICE BUILDING 

2,000-Sg.Tt. TO LET 


Richard Leighton 
Goldhill & Co- 


123, Maw Bond St. W.l. 
01-495 3211 



Modern prestige offices now avail- 
able in new Handing. aaoo so. ft 
Passenger lift. Central heating 
Fully carpeted. New lease. Kc 
premium. - Full details from snlr 
agents:— 

Richard Lionel & Partners, 

55. Cnrzon Street. Hartalr. W.L 
493 7643. 



KENSINGTON 

Barkers approximately 1600 sq. 
newly' modernised office* "to let on 
floor. Consisting of .4 large rooms. 
Rent £6,000- o.a. exclusive. 

ROBERT BRUCE AND PARTNERS 
KeMtegton Square. W.B. 937 9847 


^'7*1 Ay*. 

"*’ W ’ r 5ntAL ST. LEONARDS-ON-SEA. Shoo 
s offices Site. Frontage 42 ft. Depth 
ft.- Rear access road. Price £20.000 

wuawr 

BALI Lak/S -District town- main 
set prooertv suitable for Super - 
_ ; r> yrJtet. Apply L. Lennox Martin Ltd.. 
Y . u,SiV Lonsdale Street. Carlisle. 24. hour 
-phone service. Carlisle 26234. 
RGATE, E.C.2. Excellent office suite* 
be let m - good - building with lilts. 
* Bank and- Stock. Exchange. Areas 
-1.600 sq. ft- Refits £4-430 

to. ft. exclusive- Seven year .leases, 
premium. Immediate, possession. For 
tlcuUrs and appointments to, view 
Jones. Lang. Wootton. 18117. 
9 Street. London. EC2V BEfi. Tel. 
GOT 4060. Ref. QKGP. . 

«n NS WORTH. HERTS. Two Lock 
..Show. Let producing £1300 Per 
pm. Rent Review 1976. Price Free- 
1 £16.500. Apply Gordon Hudson A 
,147. The Parade. Watford. Tel: 
■38711. 

■4NG STRICT. E-C-4. 250 60. (t 

' £6&0 p.a. exclusive. Com pier* 

s £620. Apply C. J. Guthrie 
493 6141. 


A r “V" 


so.il 




or — 


JILDING LAND 
D SITES 


iiitt and 


EST SUFFOLK 

. «een Bury St. Edmunds— Thetford 
—Newmarket) 

Rearing and Fattening Unit 

on 

207 ACRES 

Gravel Bearing Laid 

■r 

ng an estimated content in 

the region of 

J ftjji 9 million tons 

li ^ Sand and Gravel 

Auction 22nd September 

culars. Plan and Conditions of Sale 
' 01 

UTTERS & SMITHS GORE 
Angel Hill, Burr St. Edmund* 
ITCJ. No. 0284 29161 


JMETHWICK 

(lal Ttirminnhflm 3 mill's 


Jfral Birmingham 3 miles 

FOR SALE 


! H W* ai 


FREEHOLD SITE 
q outline 


, 

S •••:*■ 


q outline planning consent 
for v 

FROL FOULING STATION^ 

ails from: SMITHS-GORE 
Brooke House 
l Dam Street, Lichfield 
Tel : 51221 




< 

? 


..DEVON. Mannlflccnt 3-acre site 
y»:«hore with planning consent tor 

«d hotel (American Inter- 

sahs at bargain price Of 
_ _jt acre. Owner might con- 
V-uina or port I cl nation.. Write 

!> A T.i 407, Financial Times. 10. 

lySr* njTCt ECdp 4BV - 


!i 


anted 


Residential 
.'Building' Land 
1 Required 

5- Homg Counties preferably. 

decisions and participation. 
. *t»re required. Agents will 
■5* filmed. Write no» Box 
*rr‘ Financial Times. 10. Cannon 
<*■ 'Street, BC4P 48Y. 


FACTORIES AND 
WAREHOUSES 




; I 


. svarehoiisiagor 
light industrial 
premises 

(Subject to IDO 

units from 

17/55,000 

sq.ft. 

rent 

42 £ p./sq. ft. p.a. ex. 
Apply sole agents 


PEPPER ANGLISS 
& YARWOOD 

C. 1 )'!C!» 3 S--r. 4 yorj 

£"wo:c .-lc j-.e 73 
L '.Vi v 2 . ; S . 

. CV4'?^036€> 


SOUTH 

BUCKINGHAMSHIRE 

LONDON 30 MILES 

easy reach M l near centre of 
well known town 

SITE ABOUT W0O SQUARE FEET 
BRICK BUILT SINGLE STOREY 
WORKSHOP OR STORES 
wiilt larmacced yard and >mod access 
RECENTLY BUILT DETACHED 
HOUSE 

7 rooms, ai present part used. 

05 offlct-S 

PRICE 05,000 FREEHOLD 
Sole Agents 
MARTIN A POLE 
96 EASTON STREET, 

HIGH WYCOMBE 
»Tel 30835) 


TO LET OR FOR SALE 

MDDERN SINGLE STOREY FACTORIES 
AND WAREHOUSES WITH OFFICES 

ELEYS ESTATE 

NORTH CIRCULAR RD. N.I8. 

From 20.000 to 1 6 0,000 SO. ft. 

' CHAO WELL -HEATH, 
ESSEX 

'25JOOO- 120.000 sq. ft. 

-23 ft. to eaves 

Another 200,000 sq. ft. being 
built 

ENFIELD 

20.000-60.000 M- H- 
Bulit to tenants requirements 

RAYMOND & CO. 

G9 Kimberley ML £17. 

Tel. 527 6812 



'GAGES 


^RTGAfiES wahted 

AND EFFICIENT 
‘ camact Principals 

B Kurt aims from 

b 10 1501,000 an Eccarlty of 
2? ’kKrictiftiwal land.— 

. J™ T.MO0, Klnanclal Times. 
*BWn Street, EC4P 4BY. 

*ft»eniivp second mortnagos 
.T°u : caa. nia ortgage ovar 20 year* 
• •iS‘ u 5, ,n 9- to 85“i of vaiua- 

For aeuut telephone 01-242 


PORTSMOUTH MODERN 
INDUSTRIAL PREMISES 
' 1: -SITE AREA' 2$ ■ACRES.- . 
FACTORY 34,800 sq. ft I 

including modem offices. 3 
phase electricity. Rent only 
£18.000 p.a. Smali premium 

required. 

Fall particulars from 


V 


Whitehead^ 


154 Londop Road. 
Portwonib. 
Hants. 

Td. 0705.61434. 


McKAY SECURITIES LTD. 

PROPOSE A 

COMMERCIAL DEVELOPMENT 


DISTRIBUTION/RESEARCH/ 
LABORATORY FACILITIES 

RUNNYMEDE, SURREY 
NEAR 

M4, M3, M25 & LONDON AIRPORT 

FINE RIVERSIDE ASPECT 

PRINCIPALS AND RETAINED AGENTS WITH 
NAMED CLIENTS APPLY TO: 

MEUERSf! SHAMING A. C. FROST & CO. 


Chartered Surveyors, 

43 St James’s Place, 

St. James's St,. London, 
S.W.1. Tel. 01-493 6147 


3 High St, 
Windsor, 
Berkshire. 
TeL 95-41234 


' CAVENDISH S QUARE, W.l 

SUPERB AIR-CONDITION CD OFFICES 
2,000 SQ. FT. 

Lease 18 <i years 
£7.100 p.a. 

Premium required lor lease, f. A f. 
EDWARD SYMMONS & PARTNERS, 
18-20 York Buildings. WC2 
01-930 4503 


ST. MARTINS LE GRAND, E.C.1 

MAGNIFICENT GROUND FLOOR OFFICES/ 
BANKING HALL 13^00 sq. ft. 

WITH SUPERB WINDOW FRONTAGE OF 45 FT. 

EVERY AMENITY INCLUDING AIR-CONDITIONING 

Foil details: 

MICHAEL KOOPMAN & PARTNERS 
11 Upper Brook Stree't, LondooTWlY IPfcTTeT:' 01-493 1286. 


FOR INVESTMENT 


VALUABLE FREEHOLD SHOP 
AND 

OFFICE INVESTMENT 

Newly constructed to very high 
standard with own Car Park. Right 
in the centre Crt expanding Bucking- 
hamshire Village. Fully let and- pro- 
ducing £6.175 per annum; Public 
company, multiple and private feeder 
tenants. Freehold £67.500. Anpty 
Wilton. Meed * Co- i High Street 
Maidenhead. Tel: 21111 (3 linen. 


LONDON, E.8. Freehold Industrial Invest- 
ment showing 11% clear soon: £58 ^500. 
No oners- "TAYLOR ROSE. 43. Dover 
5L. W.l. 01-499 6629. 


INVESTMENT. MOD PREMS. ad). Wool- 
worth. with Bank on grnd. floor. Pro- 
ducing £1.525 -P-a. £17.500 ("hold 

ROBERT CRITTENDEN & PTNRS., 243 
North down Rd-. Margate. 

10% RETURN Freehold Ground Rent 
£800 per annum on long lease. First 
class security. Well known multiple firm 
In occupation. Premier N. London Shop- 
ping position Price £6.000. Write 
Box T.I 408. Financial Times. 10. 
Cannon Street, EC4P 4BY. 


WANTED 


FUNDS AVAILABLE for Investment Lease- 
backs preferred. Gordon Hudson Co. 
10. Wlgmore St- W.l. 01-637 2103. 


BUSINESSES FOR SALE 


For Sale 

JOINERY COMPANY 

Situated on an Industrial Estate adjacent to the Glasgow- 
Edinburgh motorway. Fully equipped with all modern plant 
Factory area 44,000 sq. ft “Turnover could exceed £1.5 million. 
Development grants available. Write Box B.5720, Financial 
Times, 10, Canhon'Street EC4P 4BY. 


FOR SALE 
Licensed 

RESTAURANT 

Somerset 

Well fitted valuable freehold 
property. Bar and reception 
area. Main road position." 4 bed. 
residence adjoining. T/o £22,000 
p.a. Excellent goodwill and 
connections 

. • > ... Price £25,000 __ . -• 

subfect^to contract; aott »L v- . 

Write Box. B-5777, "Frrahcial 
Times. 10', Cannon Street. 
EC4P 4BY. 


u actings. . Close Town Centro and Rail- 
way SUtton- Warehoose/Dlstributfon 
Depot- Detached building m_ snail 
Warehouse. Industrial complex- Gcound 
Itoor PPP* 1 ®*. 9.000 sq. ft. Basement 
approx. 2.000 so. ft- jjjf* 

■ Loaorng are* approx. 4.300 so. it. 
Access imnt and rear. JO ft- £teYi nc |; 
Freehold 132.S00. JOHM BRAY * 
SONS 11 Warrior Sqg.rejSt. LeonanD- 
on-Sisi. Sussex. Tefj Hastings si a. 


WANTED 


WANTED. Factory /Warehouse up^__ . 

- 1. oil 4« -te London-arw (M.-j 
pnrferredi. FartWilw* 

SJasiSw. 


OLD ESTABUSBED 

Publishing Company vilh InehoM 
City premises would consider an om- 
right cash offer. Write Box BJ365, 
Financial Tunes, 10, Cannon Street, 
ECAP 4BY. 


£350,000 s . 

PROFIT 

belore tax. ManufactnflnB ^oopte:- 
tlonare, etc. Private, company fdrNilc 
Principals . pnly plewa write 'Box 
BJ5771, Financial Timas. 10. Cannon 
street. EC4P 4BY. 


ENGINEERING COMPANY. FOR SALE. 
■ Turnow £250.000 p.a. Net profit 
£E.H.0OO increasing. Write Bo* B.S767. 
Financial Times, 10. Cannon Street. 

PRIVATE 4 BRICKWORKS COMPANY far 
sale. Homo Counties. Profitable. Avail- 

able tax losses £250.000 anorooc. Very 
strong order book. ..Write Bom B.57BG. 
Financial Timet- 10. Cannon StroeL 
EC4P 4BY. .. 


WHOLESALE BUSINESS 

Selling an essential everyday commo- 
dity for sale. Long history ol success- 
ful trading under capable management, 
S.W. Lancs. Mergers are not ol In- 
terest. only outright cash sale, region 
CBO.OOO. Ideal Investment, diversifi- 
cation. Principals only, please write to 
tbe Sole Agents, 

RICHARD THOMAS tk SONS. 
Industrial Property Agents. 

52, Cross SL. Manchester. M2 7AR. 


FROM IT ALL 

CORNWALL: GaragalRIlIng Station, 
old established but neglected. Centre 
busy market town. Present petrol 
sales over 100,000 G.P.A. Frontage 
112 depth 110’. £16.000 loss. Con- 
siderable scope. Price £25.000 sav. 
Separate showroom £7.ooo. Derelict 
cottage adjoining £1 .300. 

Write Box BJ5762, Financial Times. 
10. Cannon Street. EC4P 4 BY. 


FOR SALE 

Small company In manufacturing 
..business allied to .electronic and-., 
engineering - fields. Turnover £50.000 
pa Great potential. Principals only. 
B0ft-7 R5769.", Financial Times, 
Cannini 'Street,' EC4P 4BY 


TREND OF INDUSTRIAL PROFITS 

ANALYSIS OF 1,653 PUBLIC COMPANIES 

The Financial Times gives below its monthly table of company profits and balance-sheet analysis. _ This covers the results 
the preceding year's comparison in brackets) of 1,653 companies which publicised their ropoTts during tbe seven months of I.tl. 
The cumulative record of the 1970 series covered the results of 2,694 public companies, t Figures in £’000.) 


1 

XEDCSTBY S*- ol 

; ^ 

I TrfKUq^?rofllB 

' | * 

1 n> iPhwiR* 

Profil" J »rw-l !••+ ' j 

brii-rclAL. i Pw-Tax I j « 'fimarr ; . Dpi. Dlvlilfiul* J 

k Tnx 1 Prfrfita Tex .< Lami Flnv 

• t % < % • 

( 3 ) ( 3 ; <£) ■ (M eban^r (F) uliungi*. |i> 

\,-i 

Nrt CapiioJ lurn^a.XW C*iCWB> 
Lra|J,.\ ,«1 l'i»ITL aih>t» 

(T.J 1 ,'!> . 10 ) 

MKCKAFT* 

COMPOSES!* 

i 4 


+ 3.5 

1 23.995 16.613 : 6.084 > 9.395 — 4.2 7.705 + 0.4 ' 11.998 

1 24.0601 . ( 19 . 274 ) [ >B. 275 > > 9 . 812 - f 7 . 672 ( - 1 * 11 . 318 ) 

237.872 ! 10 .! j 107.613 
> 235 . 210 , j • 10 2 > 1 . 114 . 304 , 

aiTLDINfi 

MATEKULU 

1 06 

i. 

1 217.737 
i ( 202 . 105 ) 

. + 7.7 

| 146 . 3 B 3 ‘ 118,574 ■ 50.449 • 61.425 + 15.4 44.082 '.+ 9.0 

j ( 132 . 305 ) ' . 110 . 9 B 0 , ] t 50 .Q 54 i J > 54 . 186 ) . > 40 . 424 ) 

84.710 ■ 1 . 196.727 : 12.2 , 245.736 
i 75 . 841 1 1 il.l 06 . 249 , J , 11 . 9 . > 2 S 9 . 718 i 

CONTRACTING t 

CONSTKUCTIO 

' 87 j 103.909 
[ I ( 93 . 694 ; 

+ 11.0 

- 69.420 55.598 ; 24.122 29.552 + 12.5 14.312 + 6.7 

i 161 . 889 ) * 51 . 570 ) ( 24 . 199 ) | ( 36 . 255 ) - ( 13 . 412 ) 1 

46 . 21 ? 4 79.766 | 14.5 , 124.220 

( 40 . 307 1 1 ( 403 . 933 , - 15 . 3 . ,, 108 . 140 , 


+ 8.3 

t 61.900 1 40.405 i 17.804 18.258 + 6.7 ' 12.585 ! + 3.2 j 21 , 904 ' 1 392.929 , 13.2 . 1 53.541 

J ( 47 . 581 ) [ 139 . 408 ; 1 (IB.OlSi j ( 17 . 140 ) r , 1 11 . 858 ) ! j ( 20 , 422 ) ' i 5 d 7 . 379 i ; i 13 . 0 i <' 155 . 765 ) 

ENGINEERING ... ...jl 74 ! 285.736 

j , ( 868 . 272 ) 

+ 6.5 f 213,015 
! ( 198 . 903 ) 

| 180.846 ' 81.309 j 93,707 + 7.9 ; 56.306 - 1.3 
[ 1 ( 173.6721 , ( 80 , 470 . * iB 6 .B 73 < • ( 57.0271 . 

100,804 1 1 . 519.030 14.0 > 595.760 

, 88 . 270 , 1 , 1 . 419 . 923 '. ,14 0 - ! . 363 . 2 * 3 ' 

MACHINE TOOLS 

21 i 32.244 

1 ( 24 . 834 ) 

+ 29 . 8 - 23.610 
\ ( 17 J 206 ) 

18.576 ‘ 7.814 
( 13 . 019 ) , 1 6 . 669 1 

i 9.684 + 68 . 4 - 5 .Q 51 - 2.2 

; , 5 . 752 ) . . ( 5 . 116 , 

11.845 > 213.616 1 11.1 | 96.079 
( 6 . 98 B, j 1 195 . 277 , j , 8 . 8 ; • . 81 . 543 , 

SHIPBUILDING _.) 3 —834 

j ; (—6361 

■ 

- 2.139 

(— 2 . 410 ) 

- 2.354 ! 755 
l— 2 . 556 i : > 258 ) 

' - 1.609 , • ; 160 ! • —142 • 29.273 I ' . 4.121 

; (— 1 . 922 , ! < 1 . 113 , ! 1 - 1 . 547 , ’ , 32 . 370 , , >*, J - 7 . 476 , 

SI ISC- CAPITA!. 

GOODS 

f 58 97.100 

| | > 91 . 052 ) 

1 + 6.7 1 76,516 ! 65.439 27.995 

j ; < 72 , 174 ) ! . 63 . 796 . ( 30 . 240 * 

; 33.350 + 15.5 20.848 + 3.4 29.932 ; 512.659 

I , 29 . 684 : . . 20 . 160 , > 25 . 076 ) , 471 . 607 . 

14 9 
.15 S) 

"isir - 

( 15 . 0 ; 

201.761 

, 207 . 339 ' 

lUmjittjElf 

• 46 S 
I; 

1 840.739 

1 ( 776 , 995 ) 

+ 8.2 602.700 ' 493.497 ' 216.331 , 253.792 + 11.8 161.039 + 2.6 307.268 

> ( 551 , 726 ) - ( 469 . 164 . ' . 218 . 198 . ( 226 . 980 . . > 156 . 940 - -. 266 . 675 ) 

ft. 581.862 
i 4 . 255. 9554 

218,767 ~ 
( 207 . 030 ) 

1 . 526.831 

. 1 . 477 . 528 , 

ELECTRONICS | 18 

RADIO A TV| 

60.246 

( 60 , 140 ) 

+ 20.2 35.121 : 27.956 ' 11.100 \ 16.146 + 30.2 8.292 + 22.1 32.005 

- ( 27 , 615 ) ' . 22 , 353 . 1 ( 9 , 192 j I . 12 . 404 , j | . 6 . 792 . j 1 ( 27 . 312 . 

16.1 92.627 

, 13 . 3 ,, , 88 . 270 ) 


38.086 

137 . 518 ] 

+ 1.5 - 28.427 
: (£ 8 . 041 ) 

25.050 : 10.925 13.610 

: ( 24.7701 . 111 . 646 ) ; U 2 . 559 , 

■ + 8.4 i 8,901 — 4.2 , 12.898 I 197 .P 98 , 14.4 1 82.619 
| ■ ( 9 . 293 , I , , 11 . 094 ) ( 19 J. 151 - | , 14 . 6 , . , 85 . 773 ) 


242,951 

( 2 BO.IOZ) 

— 13 . 3 . 137.311 
| ( 174 , 658 . 

i 89.485 45.734 . 56.048 

i ( 139 . 570 > 1 164 . 536 ) ( 68 . 176 ) 

.— 47 . 1 - 27.185 - 39.3 115.707 ! 1 . 431.089 9.6 , 365.856 

J > 44 . 7 B 7 i : 1122 . 440 ) ! ( 1 . 264 . 340 ' | > 13 . 8 , ; - 3 B 3 . 573 . 

MOTOR 3 b' 31.746 

DISTRIBUTORS. ! ( 24 , 523 ) 

1 + 29.5 

\ 23.121 

, 117 . 821 ) 

; 15.912 ; 6.771 8.502 ‘ + 68 3 4 . 79 B + 18 . 3 i 10 . 47.4 ; 179.597 

i ( 10 . 701 ) 1 ( 5 . 034 ; ( 5 . 051 ; ' ( 4 . 057 , . 1 ( 6 . 626 ) | ( 161 . 558 < 

12.9 36 621 

( 10 . 7 ) 129 . 226 , 

TOTAL CONSUMEK ! 136 373.089 
TVTTRAT 1 T.T.I . ( 592 . 282 1 

1 — 4.9 

! £ 23.980 
( 247 . 535 ) 

! 158.405 - 74.530 ! 74.306 - 24.3 49.176 - 24.3 
| ( 197 . 394 ) ( 90 . 208 ) ■ < 98 . 190 , ( 64 . 929 ) 

172.085 ; 2 . 027.551 
> 167 . 474 . - 1 . 825 . 079 . 

11 0 577.923 

113 . 6 - . 586 . 842 ; 

BREWERIES _. 

87 

! 182,529 
! ( 161 . 960 ) 

1 + 12.7 

150.653 
i ( 132 . 578 ) 

124.137 - 52.535 ■ 67.477 + 1 S.X 43.657 1 + 8.2 

| ( 110 . 186 ; ( 45 . 968 ) ( 57 . 113 , ; , 40 . 335 ) , 

53.093 

( 42 . 352 ; 

1 . 255.459 

ll. 195 . 218 i 

12.0 . 51.841 

ill.l, , 53 . 883 > 

DISTILL 8 RIKS 

A WINES 

7 

j 7.768 
| ( 8 . 090 ; 

[- 4.1 

6.447 

( 6 . 902 ) 

5.268 , 2.154 i 3.000 - 2.1 1.621 

( 6 . 775 ) , ( 2 . 591 ) : < 3 . 063 , : < ( 1 . 551 , 

j + 4.5 

2.316 

( 2 . 548 ) 

50.150 

( 47 . 097 , 

12.9 

12 5 
, 11 . 0 , 

2 , 1.2 

* 16 . 4 . 

23.376 

i 22 . 728 ) 

HOTELS A CATERERS 

IB 

1 54.627 

1 ( 46 . 104 ) 

+ 18.5 44.691 

! 1 57 . 620 ; 

33.671 1 12.830 , 19.146 + 18 . 3 - 9,695 
( 30.2411 , ( 12 . 424 ) ! (Ib.l 82 i ; | , 9 . 313 ) 

1 + 4.1 , IB . 350 
, 1 ( 14 . 238 ) 

3 S 7.750 

( 315 . 002 ) 

- 26.504 

18 . 365 ) 

LK 6 GRB-- - ... ■ .. 

1 34 : 31,428 
j j ( 24 . 294 ) 

+ 29.4 

19.538 

( 14 . 024 ) 

16.648 6.760 9.137 + 53 . 2 ' 5.430 

M 11 . 742 ) j ( 4 . 903 ) , ( 5 . 965 ) ; ( 4 . 343 , 

1 + 25.0 14.369 ! 96.747 

I ( 10 . 875 , i ( 85 . 455 , 

— 4.591 

1 4 . 4 20 , 

FOOD 

MANUFACTURING 

47 • 885.527 
i 1265.2071 

+ 7.7 

196,589 ! 154.751 
( 184.2331 [ ( 149 . 706 ) 

I 71.788 
! ( 70 . 616 ) 

| 75.161 

1 171 . 040 , 

>+ 5.8 - 51.048 2.6 108.974 

' > , 52 . 431 ; ! ( 94 . 869 ) 

1 . 740.101 

( 1 , 633 . 905 , 

11.5 i 466.750 
(11 3 < • ( 445 . 824 , 

FOOD BBTAIUNU 

26 

48.218 

( 44 , 447 ) 

+ 8.6 

36,091 : 33.588 
( 33,8021 | ( 31 , 590 ) 

13,976 

( 14.7661 

19,263 

( 16 . 491 , 

+ 16.8 9.635 + 12.9 19.928 

( 8 , 536 ) ; ( 16 . 906 , 


mm 

NEWSPAPERS AND 

PUBLISHING 

41 

56.077 

( 60 , 466 ) 


40,675 

( 45 . 963 ) 

33,698 

( 39 .B 3 BJ 

15.220 15.684 

( 17.6461 ( 19 . 147 ) 

— 18.1 12.096 + 7.1 : 15.955 

: ( 11 , 299 ; i . ( 19 . 447 ; 

£ 70.224 15.1 1 45.610 

( 255 . 283 ) 1 ( 18 . 0 ,: ( 55 - 2 t»» 

PACKAGING AND 

PAPER 

36 

127.804 

( 121 . 089 ) 

+ 6.6 


67.902 

167 . 639 ) 

29.729 33.876 I + 4 .B ! 22.481 - 6.2 

( 30.8671 132 . 315 ) j ' ( 23 , 956 ) : 

52.942 

( 45 , 044 ) 

719.128 | 11 7 i| 169.479 
[ 676 . 236 ’ ( 12 . 2 , j ( 173.7241 


250.771 

( 885,8241 

+ 11.0 

— 

80.692 ' 113.948 <+ 19 . 6 . 81.897 < +B .0 
(B 0 . 752 ) ‘ . 95 , 239 . ; . | 75 . 840 < [ 

59.996 

144 . 109 , 

1 . 130.243 

( 1 , 075 . 885 . 

19 0 ' 206.611 

1 17 . Si > 201 . 480 ; 

CLOTHING AND ! B 3 

FOOTWEAR 

41,370 

( 39 . 195 ) 

' + 5.6 

30,994 i 25,914 
129 , 226 ) ( 25 . 216 ) 

10,987 1 14.324 + 11 . 1 ' 8 .S 12 
( 11 . 699 , | < 12 . 893 , . - ( 7 , 793 ) 

+ 9.2 

: 

13.390 

( 12 . 200 , 

202.742 

( 182 . 393 , 

15.3 73.310 

> 16 . 0 , ( 65 . 454 ) 

TEXTILES ... _. ... 

61 

177.302 

( 175 , 931 ) 

+ 0.8 

120.532 ; 89.005 
( 124 , 626 ) ; ( 97 . 805 , 

38.076 ! 44.895 : - 6.4 37.145 
145 . 790 ) i ( 47 . 951 , ( 36,9841 

+ 0.4 60.734 1 1 . 058.482 i 11.4 • 404.570 

, , 58 . 808 ) j i 974 .bt> 6 > 1 . 12 . 8 . ; , 563 . 505 , 

TOBACCO; - _. 

”, 

294.744 

1249 . 845 ) 

+ 18.0 

260.471 > 240.537 
( 221 . 910 ) 1 ( 210 , 045 ) 

103.549 i 124.240 ,+ lB.O; 62.237 + 6.4 ' 90.481 ; 1 . 497.892 r 17.4 ' 844.748 
(B 4 . 346 ) .( 104 . 361 ): .( 58 , 468)1 i ( 69 . 874 ) ; ( 1 . 330 . 167 ; ! * 16 . 7 > j > 791 , 542 ) 

TOYS AND GAMES - 

7 

4.786 

( 8 , 995 ) 


2.454 | 1.646 

16 . 686 ) j ( 6 . 182 ) 

1.156 > 589 I s ; 949 - 21.2 1,575 | 34.988 j 7.0 

( 3 . 149 ) | ( 2 . 919 , 1 ! < 1 . 204 , > ( , 3 . 712 , j ( 31 . 065 ; j > 21 . 5 , 

11.238 

( 9 . 772 ; 


450 


+ 9.2 

1 . 207.967 1 1 . 023.702 1 439.262 : 540.640 i+ 11 . 5 j 346.403 + 4.3 j 511.983 1 8 . 584.393 j 14.1 
fl.lZl. 627) 1 ( 954 . 390 ) [ ( 436 . 516 ) ; ( 484 . 679 ) 1 , ( 332 . 053 ) • j ( 434 . 764 ) f i 7 . 968 . 304 ) ! (14 Ol 

2 . 266.619 

> 2 . 177 , 028 ) 

CHEMICALS ... 

| 40 



328,587 

( 339 . 076 ) 

270,451 i 108.662 

( 290 . 950 )! ( 124 . 299 ; 

mm 

'— 2.8 j 100.191 

J ( 95 , 450 ; 

+ 5.0 

208.644 

■ 207 . 469 ) 

2 . 614.031 ' 12.6 
i 2 . 3 B 5 . 328 i i Il 4 . 2 > 

640.948 , 
( 612.0461 

OFFICE EQUIPMENT... 

H 

41.344 

( 37 . 601 ) 


30.844 

( 28 , 470 ) 

28.896 j 12.431 
( 26 . 896 ) [ ( 11 . 888 ) 

16.067 

( 14 . 553 ) 

+ 10 . 4 1 8.141 
| ( 7 . 637 ) 

+ 6.6 

15.416 

( 14 . 156 , 

149,907 

U 3 B. 316 ) 

20.6 

( 20 . 6 ) 

61.925 

( 69.1911 

OIL— - - 

10 

1 . 117.467 

( 1 . 003 . 586 ) 

+ 1 L .3 

868.088 

( 772 , 116 ) 

806.195 1 516.679 

( 719 . 871 ) j ( 4 X 1 , 984 ) 

266.317 

1282 . 013 ) 

- 5.6 

| 178,107 

( 178 , 912 ) 

- 0.4 




SHIPPING ... ... 

19 

104,632 

( 108 . 964 ) 

- 4.0 

63.126 

< 58 . 706 ) 



30.171 

( 37 . 426 ) 

- 19.4 

20.097 1 + 9.0 

( 18 . 430 ) 1 

60.007 i 910.682 
( 66 , 814 ) j (BOB, 958 ) 

5.8 

( 7 . 2 ) 

73.110 

( 76 . 302 ) 

INDUSTRIAL 

HOLDING CO. 

47 

172,636 ' 
( 151 , 363 ) 

+ 14.1 

132.677 

( 114 , 755 ) 

109.112 

( 93 . 389 ; 


51.831 

( 38 . 367 ) 

+ 35.1 

30.814 >+ 15.0 
( 26 . 785 ) j 

56.951 

( 44 , 570 ) 

924.598 

( 855 . 541 ) 

14.3 

( 13 . 4 , 

200,980 

( 182 . 404 ) 


66 

85,814 1 
( 76 . 618 ) ! 

+ 120 61,291 

1 ( 64.7321 

53.678 

( 48 , 588 ) 

21.900 

( 21 , 196 ) 

30.710 

( 26 . 400 ) 

+ 16.3 

17.469 1 + 11.6 

115 , 655 ) | 

34.858 

, 29.4941 

397.877 
( 356 . 16 B) 

15.4 
• 15 . 4 , 

47.884 

> 53 . 611 ) 


124 71 4 . 801.808 I+- 7.1 j 3 . 609.260 
1 ( 4 . 461 . 8361 ! 1 ( 3 , 278 . 741 ) 

2 . 984 . 436 ; 1 . 442.531 1 . 409 . 986 ' + 3.7 , 911.437 + 1.6 | 1 . 703.760 ; 25 . 164.565 ; 13.9 16 . 297.946 
2 .B 59 . 787 Ml, 365 . 027 )•. 1 . 359 . 074,1 ’ , 896 . 799 ) II 1 . 564 . 536 , > 23 . 221 . 250,1 ( 14 . 1 , !< 6 .J 16.6251 

BANKS ... - ... 

5 

286.497 

( 249 , 275 ) 

+ 14.9 

249.760 

( 222 . 014 ) 

240.230 

( 217 . 259 , 

107,726 < 126.169 
( 102 , 708 ) [ ( 108 , 936 ) 

+ 15 . 6 , 4 W,o 75 
, 46 , 016 ) 

+ 7.3 


DISCOUNT HOUSES. 
MERCHANT BANKS, etc 

26 

33.078 

( 35 , 951 ) 

+ 27.6 

(-> 

A 

— i 20.186 

(-) J ( 16 . 893 ) 

+ 19.5 11.729 

. ( 10 , 209 ; 

+ 14.9 

__ 

(-) 

; 5 . 202. 999 

; 4 , 134 , 715 , 

i-J 

157.450 

( 158.4931 


6 

17 . 854 ' 

( 14 , 379 ) 

+ 84 A| 16,705 

| ( 13 . 546 ) 

9.580 

( 7 , 828 ) 

3,978 

( 3 , 512 ) 

6.291 ;+ 53 . 5 , 3.226 

( 3 . 963 ) [ ( 9 , 547 ) 

+ 36.7 

2,939 

( 2 , 015 ) 

192.120 

( 126 , 873 ) 

8.7 

( 10 . 7 ) 

34.646 

( 32.5251 


84 

130.609 

( 101 , 806 ) 

+ 28.7 

r-t 

l-> 

(-) 

95,329 j+ 25 . 8 ' 74.500 

( 75 , 770 ) [ ; ( 68 . 147 ; 

+ 9.3 

(-» 

7 , 243,185 ; — 
( 6 . 702 . 8051 ! (-) 

- 287.252 

(- 267 . 041 ) 


12 

43,865 

( 33 . 947 ) 

+ 290 

35.129 

( 27 . 610 ) 

25.291 

( 20 , 316 ) 

10.656 

( 8 . 724 ; 

14,194 i + 26.2 7.548 

< 11 . 248 , | | ( 6 , 256 ) 

+ 20.7 

13.118 

( 9 . 233 ; 

168.810 ! 20.8 

( 138 . 402 ; 1 il 9 . 9 ) 

14.990 

( 13 . 068 ) 


193 

144.151 

( 138 . 394 ; 

+ 4.2 

iim 

115.626 

( 110 , 374 ; 

8.490 

( 8 , 718 ) 

101.853 

( 96 . 463 ) 

+ 5.6 , 94.985 , + 4.3 i 6.807 

J ( 91 . 099 ) 1 ; ( 5 , 595 ; 

2 . 625.994 5.4 

< 2 . 695 . 355 , J ( 5 . 0 ) 

55.691 

( 44 . 747 ) 

PROPERTY 

45 

47.548 

( 39 . 970 ; 

+ 19 .d 

t 

45.890 i 
( 38 , 664 ) 

24.106 

( 20,1581 

8.654 

( 7.9441 

14,754 

( 11 . 724 ) 

+ 25.8 

10.862 j+ 17 . 5 1 4.566 ; 617.340 

( 9.2461 j [ , 3 . 025 ) | ( 538 . 564 ) 

7.4 i - 35.473 
( 7 . 2 ) '(- 36 , 076 ) 


16 

66.176 | 
( 42 . 913 ) 

+ 30 . 9 I 50.265 

1 ( 38 . 163 ) 

31.363 ! 11.508 
( 24 . 380 < ! ( 9 . 267 ) 

17.871 , + 31.1 
113 . 628 ) 

10.501 j + 55.5 11.754 | 318.154 
( 7 . 759 ) i ( 9 . 544 ) | ( 247 . 685 , 

15.8 1 94,428 
( 15 . 4 ,! < 85 . 796 ) 

TOTAL FINANCIAL..! 

1 

127 1 769.778 |+ 17 . 6 ) 539.310 | 446.096 < 151.022 • 595.647 ,+ 16.8 

I ( 846 . 335 ) j | 1474 . 960 ) | 1400 . 315 ) f ( 140 . 875 ) 1 | 338 . 625 > - 

262.726 . + 8.9 i 151.891 115 . 465 . 783 ; ( 9.9 . 638.777 
1241 . 278 ) ! ( 117 . 999 ) >( 15 . 110 , 059 ). it 9 . 3 i j ( 505 . 992 ) 

rtUanEKS... 

m 

24,715 + 15.5 

f 2 1.4011 i ■ ' . 

21,397 
-( 18 . 600 ) | 

20,472 

( 17 . 886 ) 

7.633 

( 7,1241 

12.726 1 + 18.8 

( 10 . 716 ) ‘ 

9.840 

( 9 . 161 ) 

+ 7.4 i 5.780 | 100.676 . 21.3 , 15.025 

| ( 3 . 994 ) i ( 98 . 980 ) f ( 1 S.B 1 1 ( 13 , 552 ) 


HI 

3.378 S+ 5 L 1 
( 2 , 235 ) j 

2.567 

< 1 . 436 ) 

2.265 

( 1 , 161 ) 

1.058 

( 686 ; 

1,011 

( 892 ) 

• 

712 

( 617 ) 

+ 16.4 

1.009 1 43.250 > 5.9 ’ 3.310 
( 376 ) | ( 43 . 570 ) J ( 3 . 3 , [ ( 3 .B 26 ) 

TIN... - - 

7 

7.364 

( 6 . 133 ; 

+ 20-1 

6.436 

( 5 . 370 ) 

6.374 

( 5 . 313 ) 

2.270 

( 2 . 020 ) 

3.993 
( 3.1 BO) 

+ 25 . 2 ; 3.510 
| ( 3 . 168 ) 

+ 10-8 

1.246 j 24,313 | 26.5 j 1,676 
( 653 ; j 123 . 910 ) ! | 22 . 5 ) i ( 1 . 292 ) 

iHHHHB 

7 

166,771 

( 148 . 415 ; 


134,103 

( 123 , 097 ) 

112,580 

( 107 . 25 B) 

38.012 

( 39 . 520 ) 

49.589 

( 44 . 623 ) 

+ 11.1 

28,148 

| 26 , 136 ) 

+ 7.7 

MMfflM 

OTHKRKAW 

MATBRIA 1 S 

12 

18.192 

117 . 145 ) 


12,797 

112 . 231 ) 

10^51 

( 10 . 174 ; 

4.752 j 4.956 1 

( 4.4761 ' , 5 . 084 , 

- 2.5 

3.474 j+aS | 
13 . 445 , | ) 

6,152 j 121.188 ! 10.6 1 15.137 
( 5 . 637 , , ( 117 . 902 ) 1 ( 10 . 4 ,) 116 . 102 ) 


TOTAL I 79 

COUXODITXESl 


320,480 

(195.3891 


+ 12 . 8 ' 177.300 
i ( 160 . 734 ) 


161.942 
( 141.7 B 4 ) 


53.705 

( 53 .B 36 ) 


72.275 

163.9051 


,+ 13 -lf 


45,684 

(42.6871 


1+7.4 


66.728 

(64.775) 


1 . 550,082 i 
( 1 . 136 . 1001 1 


13.1 ; 
( 14 . 3 )| 


198 .SB 8 

1176 . 283 ) 


NOTES ON COMPILATION OF THE TABLE 


Medium-size Printed 
Circuit Factory 
For Sale 

Facilities Include plated-tbrousb holes. 
Present production in an expanding 
position. Write Box B-577S. F In an rial 
Times, 10, Cannon Street. EC4P 4BY. 


TBr^dSnUfisttion -follows closely that 
of the Institute am Faculty ttf Actuaries, 
which baa been adopted by the Stock 
exchange Dally Official List. 

CoL l give* trading profits, pirn invest- 
ment and other normal income property 
ietongfng to the financial year covered. 
Dw figure la struck before charging de pry- 
la don, loan and other Interest, directors' 
-motnxDents and other items normally 
ihown on the profit and loss account 
excluded arc all exceptional or nao- 
recnrrlng Items such as, for example, 
aplol profits, unless the latter arise in 
hr ordinary transaction of business. 

M3, — Certain coqumoIm, tzidodina 
nerefaant hanks, dbscownr homes. 
HHurance »"*i ihlmiing companies, are 
ntempted bom dlsclosbw the TnQ Informa- 


tion remdred trader the Companies Act, 
1948. 

CoL 2 gives profits before interest and 
taxation, that Is lo say profits after all 
charges, except loan and other interest, 
but before deducting taxation provisions 
and minority interests. In the case or 
Banks no figure can be shown because 
Of non-disclosure (see forgoing para- 
graph). 

CoL- 3 givs Pre-tax Profits, that te to 
say profits after all charges including 
debenture and loan interest but before 
deducting taxation provision and minority 
Interests. 

CoL 4 stoops aft corporate taxation in- 
cluding Dominion Colonial and Foreign 
liability and future tax provisions but 
excludes adjustments relating to previous 
years. 


CoL 5 Rives the net profits accruing on 
equity capital after mewing — 

I Minority interests. 

- AD prior charges— sinking fund pay- 
ments. etc., and Preference dividends: 
and 

ProvfsloDs for naff and employees' 
pension funds where this Is a standard 
annual charge against net-revenue. 

CoL 6 sets out i be gross cost of divi- 
dend on equity capital 
CoL 7 Is the capital generated Internally 
over a year's trading. For the purposes of 
comparison equity earnings pta, depre- 
dation less equity dividends. Is the recog- 
nised method of computing this figure. 

CoL 8 constitutes the total net capital 
employed. This Is the total of net fixed 
assets, trade investments and c ur rent 
assets— excluding Intangibles such as 


goodwill— less current habOldes excel* 
bang overdrafts. 

t For merchant banks and discount 
bouses a more realistic figure to onota is 
the balance- sheet lotaL 

Col. 9 represents Ibe net return on 
capital employed. CoL 2 as a Dorrontago 
of CoL S provides an (whu-jHimi of 
average profitability. 

t Excluding merchant banks, ai mm 
houses, insurances, etc. 

* No figures given os pre-tax profits 
negative. 

CoL 10 Net current assets are arrived 
at by the subtraction of correm UabUiUei 
and provision from current assets. It 
must then-lore be regarded mainly as an 
indication of the volume and the value of 
Industrial activity and Is not necessarily a 
true guide to actual liquid resources. 


BUSINESSES WANTED 


BUILDING MATERIAL MANUFACTURER 

Subsidiary of major public company selling products to the- 
construction industry through - builders merchants wishes to 
purchase for cash a company' trading in similar markets. 
Write Box B-5770, Financial Times, 10, Cannon Street, ~EC4P 4BY 


WANTED 

A smaU/mcdiam steed Alloy or Carbon 
Steel Wire Mamiforiurrr with a view 
to either Merge or Purchase. 

Write with MU dcialls to: 

General Manager, 

Box BJ5773. Financial Times, 10, 
Cannon Street, EC4P 4BY. 


MEAT & ALLIED 
TRADES 

The. Advertiser, a Company, wait estab- 
lished In the • Meat Trade, would like 
to port hare other Companies' cur. 
rently showing profits of £ 10.000 p.a. 
upwards, 

■■WWHHBwf B-"S 744 , •FftumelorTfmei," 
ffl, Gannon Street, EC4P 4BY 


MEDIUM SIZED 

running concern (industrial pre* 
f erred) required urgently. Any- 
thing considered. Write Box 
B5768, Financial Times. 10. 
. ' Cannon Streetr EC4P 4BY. 


LS. GRAPHIC ARTS 

machinery manufacturer seeks to pur- 
chase small manufacturing company 
10 handle repairs and service for its 
customers in Europe. Would prefer 
company with Us own product Unc^— 
Weft Box Financial Times, 

18. cannoq Street. EG4F 4BY. 


ESTABLISHED ENGINEERS tool Mer- 
chants business wanted- preference to 
-CUtttPfl- tooftk -fjutek- •deeisloflu— wnw-j 
Box AJ150. Financial Times. 10. 
Cannon Street. EC4F 4BY. 


CONTROLLING INTEREST 

PUBLIC COMPANY 

REQUIRED 

active or shell. -Any type business 
considered. Also property owning com- 
panies required, any size. Principals 
send full derails la confidence to 
Managing - Director, - Breesrill Ltd., 
1 47 "SunO ridge Road, Bradford, Yorks, 


PERSONAL 


Pssstl 

MACASETA LTD. 

of Macclesfield make the finest 
Company and Club neckties. 
S.T.D. 0625 23078 


HOTELS FOR SALE 


COASTAL INN FOR SALE 

Chance to acquire a piece of tnglWi History hi Cornwall. 

. THE TREE INN t STRATTON 

Associated with Sir Bevlll Granville end the last of the Cornish Giants. This 
famous Inn ft a scheduled and protected building of great therm amt 
atmosphere. 1£ nlles from the surfing benches of Bude. In the lovely village 
Of Stratton. The Inn bat three Bara, separate Dining and Grill rooms. Centre! 
kite henx. equipped wftti every conceivable aid Including micro wave oven. 20 
Bedrooms. Separata Car Park. Large turnover In coach and tourist u taring and 
fine foal reputation, 

pift la a genuine business wtth oremondous potential. Available due to lit 
health. Cw^fivd ucsvnts available to serious buyers only. Freehold and fully 
equipped £42,000- 

RING BUDE 2038 FOR APPOINTMENT OR DETAILS 


SOUTH DEVON 

Small bawl, treetiaM, In h acres next 
to sea. Unique position. Planning tor 
Hats and extra bedrooms granted. 
. . . .Open, In excess ol £45,000. 
Write Bex RJ5772. Financial Times, 
10, Cannon Street. EC4P 43 Y, 


PLANT AND 
MACHINERY 


SAI^-^AUr^-jauX" of' ForS' Lift trucks 
’■„ 0D ° “ 10.0M lbs lift. Chain of 

Tnieic Ltd., 021-3Z7 2976,5675. 


Increases 
for railway 
pensioners 


SOME 100,000 retired railway staff 
(or their widows) will benefit 
from a new scheme of pension in- 
creases announced yesterday by 
tbe British Railways Board. 

The scheme, which rakes effect 

from September 1, is modelled on 
tbe Pensions (Increase) Act 1971, 
which appjies to former civil ser- 
vants and other public service 
pensioners. The object is to re- 
store pensions to the purchasing 
power at the time of retirement 

For those who retired before 
April, 1969, the increase is at 
least 18 per cent of the existing 
pension. For those who retired 
after that date there are smaller 
percentage increases on a sliding 
scale. 


Ford trebles 
sales to 
police forces 

FORD has more than trebled itB 
sales of vehicles to Britain’s police 
forces over the past Tour years 
from 650 in 1968 to 2,292 units 
ordered in the first seven months 
of 1971. 

The company offers a number 
of standard police models through 
its Government Sales Department 
as well as meeting individual 
special requirements. 

The best seller so far has been 
the Escort, 1,700 of which have 
been ordered, mainly for use as 
unit beat cars. For the new Cor- 
tina orders have topped the 300 
mark and there are requests for 
the high-performance versions 
such as the 1600GT and the 
2000GT. A 3-litre police version 
of the Cortina will be available 
early in the New Year. 


BARROW HEPBURN & 

GALE LIMITED 

Notice Is hereby given that the Transfer Books and Register 
of Members of the Company's 10% £ 1 Cumulative Preference 
Shares and of the Ordinary Shares will be closed from the 6th 
September 1971 to the 7th September 1971, both days inclusive, 
for the purpose of preparing dividend warrants. 

"BYTWDER OF THE BOARD" ' 

R. D- Farrow, Assistant Secretary . 
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WALS» STREET + OVERSEAS MARKETS 


MONEY + EXCHANGES 


Kll‘l 


Indecisive despite a prime rate cut 

met with a of lo^ authonty ^ f an d money t 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Aug. 26. 


PRICES MOVED indedicsively on 
Wall Street to-day, as a recovery 
spurred by nesw o£ a cut in the 
prime rate by a small St Louis 
Bank petered out 

The Dow Jones Industrial Aver- 
age opened 4.B8 oft at 903.69, 
rallied to 90S.88, up a net 0.51, by 
1 p.m. on the trimmed prime rale 
to o{ per cent, from 6 per cent, 
but turned easy again to close at 
906.10, for a net loss of 227. while 
the NYSE AH Common Index shed 
7 cents to $35.39. Volume, how- 
ever, decreased 4.29m. shares to 
13.99m. Losses led gains by 717- 
to-6M. 

The Southwest Bank or St 
Louis, the ninth largest in the 
city with assets of $£0m., said it 
was acting in co-operation with 
President Nixon's Economic Pro- 
gramme in cutting its prime rate. 

The move came shortly after a 
report by the Commerce Depart- 
ment which said interest rates 
would not move higher. 

AJ$o in the news background 
was a report that the nation's 
balance of trade showed a defisit 
in July for the fourth consecu- 
tive month. The deficit, however, 
was smaller than in previous 
month. 

Mast analysts expect the Stock 
Market to pause to consolidate its 
recent gains before resuming an 
upward trend. 

The American SE Index at 2o.21 
was 3 cents lower at $25.21. 

Interest rate sensitive issues 
potted the activ elist following 
the prime rate cut. which as yet 
has not been followed by other 
banks. 

The three most actively traded 
issues were Transamerica. up $1 
to SIS?. Federated National Mort- 
gage. iip to $B9J. and Ameri- 
can Telephone, off SI to $431. 

The Transportation Index lost 
0.77 fn 241.53. 

Seehnard Coast Lines dioped $1 
to $661. Southern Pacific also 
lost SI to $43. while Union Pacific 
were unchanced at S63J. 

Airlines were generally easier. 

Among Tracking stocks, 
McLean Trucking gained $14 to 
S6S!. Other issues were nar- 


322m. (4.11m.), while declines led 
advances by 466-to-370. 

Most active stock was Mnccul- 
loch Oil, off $4 to *29. Western 
Union International fell $2 to 
S33J. 


OTHER MARKETS 


Canada lower 


All sections lost ground in light 
trading on Canadian Stock Mar- 
kets yesterday. Golds declined 
3,16 on index. Banks gave way 
1.14. Base Metals dipped 0 35, 
Industrials lost 0.33. Western Oil? 
eased 0.26, Utilities shed 0.23 and 
Papers lost 0.07. 

Canadian Tire “A" moved up 
51 » to 836, but General Develop- 
ment dipped $44 to $25$. 

GERMANY — Markets were 
slightly lower in quiet trading. 

AEG and Siemens each eased 
in Electricals, as did Bayer and 
Hoechst in Chemicals. 

Banks were mixed, with 


Deutsche Bank off DML9 and 
Dresdner up DM0.9. 

In Motors, Volkswagen gained 
DM1, hut Audi-NSU lost DM2. 

CHEMlE-Verwaltung, Rnetgers, 
Sobering, Lufthansa and AfeUli- 
gesellschaft each gave ground. 

Bonds were mostly firmer. 

PARIS— Movements were irregu- 
lar, reflecting the uncertain mone- 
tary climate and lower gold 
prices. 

Banks and Financials were 
mainly easier, as were Investment 
and Portfolio companies. Motors, 
Rubbers and Engineerings were 
also lower. Olida rose but 
Perrier fell in a weak Foods 
group. Stores and Electricals 
also lost ground. 

Oils were resistant, with Berre, 


BRUSSELS— Quietly lower on 
profit-taking. Petrofina, however, 
rose Fre.39, while its American 
and Canadian units firmed- Sle 
Generate, Union Miniere, Katanga 
and Acec were each lower. Cle 
Lambert, Wagora-Lits, At bed and 
Cocke rill also declined. 

AMSTERDAM — Internationals 
were easier, Jed by Royal Dutch 
which reacted Fis.2.2 and 
Unilever which shed Fls.1.9. But 
KLM advanced FIs.4. 


CFP and Sogerap advancing 
although Lille Vonnieres declined. 
Air Liquide fell Frs.8. Pom pey 
and Uslnor rallied in otherwise 
dull Metallurgical®. 

Foreign stocks were uncertain. 
Most Minings eased. Points of 
resistance included Norsk Hydro, 
General Electric, Petrofina, 
Ericsson and Asturienne. 


Plantations declined, but Ship- 
pings advanced under the lead of 
Van Ommeren, which were lifted 
7 points. Most local Industrials 
retreated. Banks narrowly were 
mixed. Investment Funds were 
quietly firm, while Insurances 
were generally easier. 


SWITZERLAND — Movements 
were slightly irregular in light 
trading. 

Both Swissair issues lost 
ground. Banks were maintained 
while Financials were narrowly 
mixed. Insurances remained 
neglected, Chemicals closed well 
maintained. 


Indices 

NEW YORK 

DOW JONES AVERAGES 


STANDARD AND POORS 
US. STOCK INDICES . 

-Industrials, t Composite 


(AUSTRALIA 


MELBOURNE YIELD INDICES 


„„ Trans- Trading 

iwrt Util, volume) 

Vi. in. is 1 . • I 4 oars 


SiT : 70.67 ' 241.65 i 
Eu ...■70.«l 242.32 i 
2* .. 7C.S2 ' 2*1.18 I 
23 ...' 70.fi 1 257.04 
2D .... 70.63 232.«j ■ 
n .... 70.4* 230-53 
18 ... 70.36 227.02 ; 
17 ...I 70 S3 £26-82 • 
16 ... 70.01 33.22 


A as. 26 
.. 23 

.. 24 

.. 23 

.. 20 
.. 19 

.. 18 
.. U 
.. 16 


Av‘ge yield «jo 60 Aug. . Auff. t Aug. 
LauUrtg Stocks i 39 r * 7» j 1* 


On Dividea.!*. ; 5.68 i 5.77 G.64 

On Saratoga 9.64 ; 9.77 1 9.62 


In the Foreign sector trading 
was fairly active. Dollar stocks 
moved irregularly lower, with 
IBM, Control Data and Ford each 
lower. But Kennecott and Litton 
Armed. German and Dutch shares 
closed barely steady. 

STOCKHOLM— Irregular trend. 

MILAN— Selective buying lead 
to an irregularly higher close, but 
gains were small. Montedison 
closer lire 3 up at lire 689 after 
lire 695. Mo Uni Certosa advanced 
lire 18.00 to lire 112.00 but Bwtogi 
dropped lire 15 to lire 1,735. 

Bonds were steady. 

OSLO— Banks irregular. Insur- 
ances weU maintained, Industrials! 
steady. Shippings easier. 

YIEKN A — Prices were mainly 
unchanged in quiet trading. 

COPENHAGEN — Generally 
easier trend in quiet dealings. 

TOKYO — Market continued to 
recover on increased Foreign Insti- 
tutional demand centring on 
Constructions, Dredgings and 
Housing related issues. Sentiment 
was also helped by a temporary 

pause in the International mone- 
tary crisis. 

Incentive-backed issues were 
also bought. TeDtoku OH, for 
example, gathered purchase orders 
oE 3m. shares at market price 
inspired by the discovery of a 
large oil field off the Congo coast. 
Shokubai Chem. also gained well 


Discount houses met with a carried earlier part, and money ; 

substantial shortage of ^credit tj**™"**: th pnSriSus while from official purchases o: 
yesterday, and the authorities a^rfe^ Treasury bill take- from the banks was passed 

have an amount of assistance ttere was a net ou^* 5 - ^ cen t.. or sometimes * 

described as ■ very largemd^d a|dSt 1 the cent. Money remained in d 

mainly by purchases of Treasury serttemimts were uiso as to m very end. 

hiiic fmm hanks and Discount market s favour. - 


JrtSes ! Inter-hunk I A^lwity | MW**} 9 * 45 


of deposit 


deposits* 


Finance 

bouse 

deposits 


later- 

oimpaay 

Iwvns 


Dismunt 

market 

deposits 


Treasury 

bills* 


Overnight — 
2-days notice 
f7<i»ys or 
7-days outle** 
One- month ... ( 
Two-mniltb*..; 
Thrre-munlhv 
5 x-iDcmibs •• 
Ninc-numiht. 

One-year 

Tao-ycura | 


6.90-6.® 

5.98-6.70 

B. 00-5. 75 
6. 26-5. Ho 
B.2M-18 
8.32-5.ri> 
7.00-6.60 


■ o.j-1 

1 - 
■ 6*4-7 j PM 
73a | - 


| STs-Bik 
. &r5.'6r'« 




t Local authorities sewn-d** nodcBjWhcr foTtaSS?’ ^SriSmrSS* 

2™"JS per 2* for three mouths; selling rates lor bank Mils — « 

““S2S HS« Bare Rate (onhusned » the Finance Houses A^odadotO 61 MT cent. from August 2. __ 


EXCHANGES AND BULLION 

terling rose further against the and the Belgian commercial franc 


as the Tokyo Metropolice intends 
to require the installation of cata- 


! High , 71.98 242.32 ' 950.82 I 128.39 — 

; ; ,Mi <2d/8> (28/4» I »19/1» — 

. Lnvf 6a.52 169.70 ! 930.67 ! 111.93 — 

| 1(4/1) (</l ■ ~ 

* All-uzna falfib 995.13 (9/3/66) 

: Ail-one hlsh 279.88 (7/2/69) 
ip Ad-umc high 163-22 (20/4/63) 

T Excluding bands. 


run if i u lac vi. imii W iuuuu«v,u 

Frelghtwayp unchanged at $4Sj- 
and Associated Transport also 
unchanced at S12J. 


)ND. DIVIDEND YIELD px. 


Aur.20 

Au^. 13 | 

Aug. 21 

1970 

3.62 

3.74 1 

4.31 


$1} to 8116. V.t Rausch and Lomb 
added at S* 1 and Polaroid 
gained St to $1971. 

Honeywell moved up Si to SIA7J 
on its prediction of a higher 
third quarter earnings. 

Texaco e*«ed fcS tn $32! and 
Standard Ofl of California re- 
turned SI to S.io desoite the 
announcement of expanded con- 
cessions in Indonesia.' 

Golds issues declined sharply. 
American South African Invest- 
ment fell S2f to 8441. Campbell 
Red Lake lost SI l to S2S. Dome 
Mines were lowered Sl} to SfiTl 
and Mclntoyre Porcupine dipped 
SI to S64. 

The American S.E. Index shed 
1 cent to S25.23 in a turnover of 


N.Y. SE ALL COMMON INDEX 

Dec 31. 1365=30 

l5Tl Thun ; Wed. Tuca. , Mon. , Frt. 

j 57^^73 66.39 j 65.46 ’ 66.42 I 64.88 ; 64.JB 


1971 Hl8b U3.64 164.77 

(1304) i 28/4 • 

1971 LOW — 99-73 «■>* 

<4/11 •‘01/ 

■ 423 industrials- 1 423 Industrials, SO 
Udlines and 25 Rails. H94X -1Q.) 

STOCK AND BOND YIELDS 

AOS .23 Aog.lS Aug^fi 
Industrial dir. yield 7370 

pc 2J5 2.91 3.67 

Price-earning ratio .. 18,72 18J4 16.30 

Long-term Con. Eds. _ „ 

yie Ms pc 6.W 6.01 6.88 

MOST ACTIVE STOCKS 

Change 

traded price day 

Shares Clone® on 

Transamerica 1S2.700 191 + 1 

Fed. Nat. Mort. ... 142.000 691 +2i 

Amer. Tel. * TeL .. 126J00 431 -i 

Seafioard World Air l IS. 500 128 -i 

Inter. NicKel 115,300 321 -J 

Chrylser lOi.ioo 30i +» 

American Motors ... 94v4Q0 71 

Sony 90.900 168 +* 

Union Carbide S4.600 45 +14 

Anaconda 83,500 169 —U 


SYDNEY ALL ORD. INDEX 
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NEW SE INDEX 

Biw=i» January 4, 19K 
Aug. 26 -for— i Die.* Yield * 
176.79 +3.64 1 11.90 3.50 
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RISES AND FALLS 
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1.6 91 6m nr 

1970)71 Tbiira w5T Tue». 11 


INDUSTRIAL INDEX 

Closed August 2 

High Lev 

Aug. 23 Aug. 24 1971 1971 

175.83 1 74.32 188.74 (2/1) 173 JO (23/8) 


Unchanged 

310 


lion. 1 , Frt. 


New Highs 66 96 . 91 ! 72 SS 

28 23 ! 28 I 57 41 


AMERICAN SE ALL STOCKS 
AVERAGE 

1971 Thura Wed-- Tues. j Mon. j Frt. 

Highl tine ' — . 1 

26.69 22.72 25.25 : 26.24 26-24 i a. 18 f 26.15 
(28/41 |4)1)’ 

Volume 1 1 __ 1 

iOdOai jS.220 4.110,3,060 3.560 1 2.760 


MONTREAL 

INDUSTRIAL INDEX 

High Low 

Aug. 2S Ang. 24 1971 1971 

183.23 182.40 183.89 (20/4) 176J0 (4/1) 

COMBINED INDEX 

1SQ-2S 179J5 12S-03 (20/4M7X85J22/2) 

JOHANNESBURG 

Ang. 26 Aug. 25 High Low 
Industrials ... 190.6 19L3 212.4 165.B 
(9/61 (3/1) 

Golds 74.6 76.7 69J 74.6 

(19/41 (26/81 

0968=1001. Source: Rand Daily Mad. 
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(23® 

1 128.0 
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i (8/41 

(6/1) 

48.62 
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* Henan (noex. t Base amended to 
January 2, 1962, from December, 1950. 
■•Swiss Bank Corporation Index base ISO 
December, 1958. U» Basin 180 December 
29. 1967. <c) dosed. (m> Base date 

amended from 1953 to 1963. toi Adjnted 
now awfled on basis 1963=106 and no 
longer 1933=100. <p) Base date December 
29, 1956. <M» New Index introd uc ed by 
Paris Bourse Conmii ttee basis 1961=100, 
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New England El. 
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.Vlba States IVr 

Ob» Edlvio ■ 

E’aciflc Gas 

Pic. Lighting Co.' 
Pbc. Put. A U — ! 
Penn Power A Ll! 

People’s Gas : 

Philadelphia Eloc 
Potcmsc Elec..— 1 
Pun. Serv. Elec... 
S.tutbcrnCal.Ed. 1 
Southern — 
tiLfati. Nat. Gas.—) 
Texas UtUMeS.—; 

Cuitod Uoru 

UGI 

Vtrglota Elec 

IV b tern Union... 
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iftUSTS, BANKS & BONDo 


AiH'ia; iiwtumo. 122 130 
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bonk ot Jlootrenl l&Tg 
Uonkot Nor. boot- 26^ 
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Bowmtcr Paper— ' {3.65 

B rescan-. 183* 

Nrutoo j BSg 

L'ansda CemoaL. t<4 
Can. Breweries— 7 
Can. Imp, UL Com 23 
Can. indusui«s_ 13U 
Can. Pacific lily. 631* 
C-kfii Bsthum... 86g 

UomLnlun Bridge 242] 

Uointar— — 12ie 

Dupont 187g 

Hawker Sid. Can. 2.6 j 
H udson's Hay— ISs^ 1 

(tuaaco. 19ia 1 

Internal. 1 ! Nickel 33f« | 
Int’pr’v PIpeLhw 281* 1 
Uc'tuill’aBloedel 24 ! 
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tioynl BI(.o(Cbii. 871* 
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cunpsoa — . Sd: 

ticvJ ot Canada .. &5ds 
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Walker Siren — I 86 Ig 

a Asked. * Assented. 

| Traded. * New stock. 


to require the installation of cata- 
lysers for engine exhaust on taxis 
i and private cars, which also stimu- 
lated interest in such Pollution 
Control related issues, 
j Toyota Motor and Hlno Motor 
each advanced, inspired by the 
'news ot an invitation to the; 
Toyota group to visit China. 

Other gainers Included Foods' 
and Leisure related issues, but 
Electric and Electronics were easy. 
Volume ISOm. (110m.) shares. 

AUSTRALIA— Minings streng- 
thened further although support 
was not widespread. Several Oils 
recovered towards the dose. 
Industrials were generally firm. 

“Heavyweight" Mines were 
again stranger. Peko Wallsend 
were 20 cents dearer at SS.60 

Kathleen Investments rose 30 
cents to $ 3 . 60 , C3iarterhall added 
9 cents at 38 cents, and Selcast 
were well supported and 10 cents 
up at $1.70. 

Among OQs, Woodside put on 2 
cents to $ 1 . 26 , and its North-West 
Shelf partner Slid East also 
gained 2 cents to 90 cents. Santos 
firmed 5 cents to $3.65. 

In Industrials, BHP were 25 
cents higher at $13.02, British 
Tobacco added 2 cents at $1.98. 
ACI gained 3 cents to $1.56 and 
the CBC firmed 3 cents to $2.15. 
Bank NSW came back 6 cents to 
$5.90, Theiss eased 5 cents to $2.90 
and Hooker dipped 2 cents to 
$1.08. 

JOHANNESBURG— Golds con- 
tinued to move lower in quiet 
trading, while Mining Financials 
followed the lower trend In Golds. 
Metals were also generally down. 

Banks were softer, while 
Collieries remained steady. In- 
dustrials were generally easier. 


Sterling rose further against the 
U.S. dollar in Inter-bank dealings, 
to its best levels since the re- 
opening of London dealings at 
the start of the week, touching 
$2.4830 or so at one point, and 
ending at $2.4715-2.4735, against 
S2.458U-2.4595 on Wednesday. The 
market remained unsettled, with 
some dealers reporting basically 
thin trading, but others an after- 
noon's business at its strongest 
since the re-opening. Forward 
sterling was again strongly in 
demand. The one-month pound 
hardened & cent to H premium, 
the 3-month i to H premium, the 
6-month tV to {j premium, and 
the 12-month. to par. The dol- 
lar was somewhat firmer against 
certain leading Continental cur- 
rencies, after some fluctuations, 
risings.70 points against the mark 
to DM32925, and strengthening a 
shade against the French financial 
franc, to FrsflASi, though easing 
against the French commercial 
franc. The guilder improved to 
FI .3.4450 to the dollar, however. 


to Frs.4827, with the financial 
franc at about par. white the 
Swiss franc rose to Fre3.9650. 

Gold fell sharply, with buyers 
slow to appear, and with specu- 
lative and production selling again 
encountered. Demand from in- 
dustry and the Middle East re- 
mained at a seasonally low level. 
The metal was fixed at S4L.<5 
(£17243) an ounce in London in 
the morning, and at $42.00 
(£16.932) in the afternoon, and 
closed at $41.50-41.70, for a net 
loss of $1.30. New sovereigns fell 
to $10.40-10.70, from $10.80-11.00 
previously, and old eased 25 cents 
to $12.65-1225, while double Eagles 
were reduced $1 to S87-6S. single 
$4 to $84-35, and half Si to $27}- 
5281. The 20-mark piece, how- 
ever. gained $1 to $25£-28J-. In 
Zurich, gold ended at S4L60-4L90, 
against $42.70-42.90 overnight In 
Paris, the 12 J-kilogramme gold 
bar was fixed at Frs.7,251 a kilo- 
gramme at noon (equivalent to 
$41.96 an ounce at the financial 


franc rate of exchange), t 
FTs.7.255 ($41,981 in the 

noon. 


foreign exchanges 
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fviiiiu . tmm .i 

Brussels -| 
Copenli'gti , 
Frankfurt i 

Lisbon 

Madrid — 

Wilnw 

Ofilo 

Paris 

Stocki'lm- 


Vienna j 

Zurich ■ — I 


UI7. B.vtr.uH 

6 118.40- 120. M l 18 7 

7ie 16.08 -.20 ilS.03 

5 ;• B. 50-40 ' 8.36 

A5i, 65.00-70.00 65-i 

Tt* 1 170.00- 172.6017 10.' 

b I 1.502-1.532 < 1.51 
41 a I 16.85-17.05 | 18.1 
ftl 4 !5^5-.70 ] 13. 

6 12.45.55 12- 

fiLtl «-•- ! “ 

6 j 58.00-81.00 : 59.00 
3«4 a.70-,65 i 9.7 


& Bank o( Portugal discount 
tt Basic discount rale. 


EXCHANGE CROSS-RATES 


Aug. 26 | 

Frankfurt New York 

Frankfurt! 

— . 3.386-390 

N. York _J 

28-46-60 — 

Pari* 

163.0-15 B.6 126-27 

Brtmels... 

14^630 48JJ6-30 | 

Loodou....| 

B^-384 2.47^-se | 


7.03-04 8^87-387 

2.0728-66 2.4706472 


A«n’«rnL- 101.7ai-7W3.44iB-aB 6^38-43 

Zurich .■■ill6^0-U7.0i5.352S-963 c7L70-7g.i 


13.81-88 118.75-19.6 
6^38-43 7.12a- 153 


13.63-63 

119.25^3 




Amtrerdara 

Zorich 

98.4040 

66.68-76 

29.0-04 

25.19-22 

1E0.16-26 



14.02-03 

12.22-24 

8^634 

9.77-81 



97J!aA-25i 

1M.5-1&26 

— 


I on Montreal 1.0J^-0L 
New York 610J30. i 


. ra^inTi s OB New York 0.9902-9906. Milan on 
Mti.r. ob London 1610.00 (e) CommerotaL 


EURO-CURRENCY INTEREST RATES 


Aug. 28 

Sterling 

U.S. dollar 


Dutch 

guilder 

W. German 
mark 

Swiss 

franc 

iSbort-tarm _. 
7-dsrs’ notice. 

Month 

Three-months. 
Six-months.— 
One-year 

6V91* 

Mia 

7Vai* 

7T8-95B 

aiB-es* 

B-9 

8 le-fll* 

Sfo-IQU 

9M-94* 

«3*-9l* 

7i*-ei8 

Mi* 

. 71* 71* 
73B-7SB 
74e-77 8 

68 

6£fl-86fl 

678-678 

45 B 81 8 

4la-61* 

5i* -6 
ei*-BSe 

Vtii 

2S*-Bi4 

41 s-4 ^8 
618-659 


OTHER MARKET RATES 

Argentine ? . 

Australia “l 1 ^? 

Brazil **•*■ 

Greece 73.5i 

Bans Kong 

Malaysia — ««,Ir 

New Zealand ...... — - — 13®7 - 

-South Africa L>636- 

US. -Can a da CS1=U.S. cents 9S.T. 
1 Note rates: 

Argentine ..... — 

Austria ... 

Brlgtum 1 

Brazil «... 

France 13.K 

Crrmany SI 

Italy Iff 

J apan ........... E 

Netheriands — 8.4 

Spain — 1 

Swlczerland ... *.( 

IJ.S. 2-461 

7 Rates quoted by specialist de 
Other rates may be quoted elsewhn 
isg.1 selling rate. -Rato now fl 
nuns. 


FORWARD RATES 


■-i- • » 

Miii; c % 


Longer-term Burn-dollar deposit rales were quoted nominally as follows: two- 
years 84-Si per cent., three-years 81-81 per cent-, four-years Si-84 per cenL, and 
five-years St-81 per cenL 

The roQowtng rates were quoted for London dollar certificates of deposit: one- 
month iot-92 per cent., throe months 94-Si per cent, six-months 8-81 per cent, 
one-year 81-71 per eesL 

O Rates are in some cases nominal 

t Short-term rates are call for Sterling. DA dollars and Canadian dollars, and 
tiro-days' notice for Guilders, Marks and Swiss francs. 


Now TorkiBp J* c. dis. 
MontreaL. fo-Sfl c. dis. 

Amal’«tani|2-I- c. pm 

Brusael9...;80-30 c. pm 
Copenh’n.jS-B oreitls 
Frankfurt iS-1 pf. pm 
Lisbon- ...I n-o. 


^-7 a e. dll 
Par- >4 c. dl 


612-5 c. pm 
170-120 c. 


170-120 c. 
|7-13 nredl 
(7-5>2 td pc 


Milan [10-3 lire pm 

Oslo—.... 6 ore pm- 2 dia 

Parts 11-3 c. pm 

Btocth’lm U-IS* ore dis 
Vienna.... a. a. 

Zurich—. S)g4a pm 

nX Not aval 


16-6 lire pfl 

13- 6 oro pn 
25-15 c. is 

14- 134 mad 

nA 

xaig-lOiefl 


GERMANY 


MILAN 


Price I -{-or 1 
Dm — 


Prices i+or Dlr.pd 
Pr*. — fts. % 


Price + or Div. xln 
Lire — Lire * 


AUSTRALIA 

Ang. 21 


0gFed-£o*a(1977) 
A.B.G. Dm-ifiOl... 
AiltanzVreDm&O 
Aodl N5U (DmfiO) 
B-M.W. (DmSO).- 
BidAnilia ( D mfiO) 
Bayer (Dm 60). — 
Bay Hypo’ a Dm60 
BoyVerah'kDm60 
(Jommarzbnk D if) 
(imtGtanami;D60) 
Daimler (Dm&Qj.. 
Uegussa IDm50).. 
Demag. iDmfO)... 
DcnEacfaBkDinhC' 
Dreadn’rBkDmfiO 
Dyk'rZ'mtDmbO 
Gels’nkB'roDmfiC 
Gla’scoff (Dm30).l 
Q'tehlCn'^tDmbO} 
Hapog tieyd 60— 
tUrpeneziDialQOi 
Hoechat(Drn60)_. 
Bcoseh (Dm 50) — | 
H't'n 0*bn Dm 100] 
LG Jhrbenl 1 nl Iq) 1 
KarstadM Dm50)„ I 
Kaufbot (DmfiOtil 
Elocfcnar iDm 100) 1 
Klock |fl.KDm60); 
Erim Maffei D100] 
Krnpp (Dm 100)—; 
Kumienkr (Dm 60 
Undo (Dm 50).— 

Lowenbno 

Lufthansa (SO)— _ 
1LA.N. (DrnfiO)- 
U'esmann Dm 100 
UetaUgeB(Dm60). 

\1 iinp.hBrk’Dmffl 

Nack'rmao DmbO 
Prenasag (DmiOO) 
KfaeinstahlDm 100 
KhWestBl (DinhO) 
s'sdecrttbDinlO) 
SCherlm; (Din 50) 
SchulthleeCDmbO) 
Siemens (Dm 50). 
dadiuckan, DmWi 
rhy'oHte (DnjbOj 

V erelnsbk (1) raOO; 
VoliMwad” nD m 30 
W mMBrahaliD mOC. 
<ite3sltoo (DmoOir 


9i»fl +i« 
168 —1.6 

375 - 

145 -2 
176 1 + 1 
136.21+0.1 
134.61-0.3 

len 1 A c 


6 6.5 
16 4.8 

12 1.6 


360 -0.5 
308 -2 

256 J 

III -0.5 1 

366 - 

321 -2.9 
181 

322.1 —1.9 
284.9 +0.9 
180 1+1 
XOl.Sj — 0.2 
251 . —4 
164.2. — 0.8 
110 +3.5 

tdS6 1—l.B 

163.5— 1.3 
63.1—0.4 
99 -0.5 

3.1 

363 -1 
262 -2 I 
122 -O.l 

128 1 

716 .1 

135.2 -0.3 
387 1—2 
2a5 l-i 

■ 2.900! 

. 67.5;— B 
175-Xi— 1 

166.61— 1.3 
355 -4.5 
429 -4 

107.6— a6 
130 1—0.5 

74.71-0.8 

187.61— 1.3 
i4i.il— aA 

462 1—4 
898 !— 1A 
2L8.5I-1 i 
264 Ul.5 
71.5-1 , 
1264 —3 I 

148 +1 
13U.5 +0.6 
7195 


12 3.4 
22 8.1 
16 6.0 
22 2.8 
20 3.2 

17 3.3 

ia 5.4 

*17 2.3 
20 3.1 
16 4.4 

18 2.8 
18 3.1 
14 2.5 

8 4.0 

13 6.2 

14 4.2 
10 4.6 

9 2.7 
20 — 
*12 7.9 


B«i*es3ipol952- 

Alr Llqnkla 

Aquitaine— 

BfurqneLnd.Chioe 



Bousoda Snucbon 

Charter Ooaa 

Chargenrs Reunia 
Ctments Lafarge- 

Citroen 

Cto ft. fttnh— 
Cie Gen. d' Elect.. 


Co'pagnle doNonl 
{Jcms.ijfoldPld(26p 


20 2.8 
20 3.8 
12 4.9 

16 6.3 
16.1 2.3 
10 7.4 
20 2.6 

17 3.6 

30 0.7 

6 3.7 

18 5.2 
12 7.7 

19 2.7. 
18 2.1 1 

6 2.8 

7 6.2 
6 6.7 

a v 


Gona.GoldPld(35p| 
Credit Procter..... 
De Beers DL (85p- 
P ennin e Loogwy) 
Dunlop 

Bsso Standard—.. 
GeL Lafayette— 

Le Nickel 

L'Oroaf — . 
Machines BnU— 
Hichalln “B" 

Paribas 

PecUney 

Peugeot (Fre. 70). 

Prin temps 

Kedoare — 

JShooe Poulenc—. 

B.T-Z- (25p) 

KaytU Dutch PL25 

tiaintGo tiun 

Shell(BearerX26p) 
Soo. Nat. d’lnv— 

Bum — 

Tbompron— CF8. 
Thomson Baucnn 
UgineKuhlmxon- 
Uniou Corp.(6ie). 

Usiuor— 

Wemtel Stdeler— 


169.9-0.9 3.5 
394 —6 19.23 

671 13.84 

308 +0.5 9.B9 

165.11 — 1.4 . 7.39 
1,179 -31 HW9 

32 —0.6 e32 
218 1—1 9.09 

208.11— 0.3 10.B2 
94.11-0. 9 — 

238 +3 6.60 

445 -4 -1523 
47.41-0.5 2.84* 
30.3 —0.76 729.2 
392 i— 3 17.04 

28.61— 0.4 72 80 
1-35.8—3.1 f7J6 

85 3.41 

- Mg- -1 4.64 

149 -4.5 — 

-152.9-3.1 6.53 

2,620- 18. JS 

84.76—0.75 — 
1.249 -BO 16.34 

230.5 +a5 9.67 
168.4—1.6 9J9 
2t0 —1.7 7.95 
165.3-0.7 1.90 

406.5 —2.5 i 90.9 

204.11— 2 3 I 9.661 
31.1— 0.55iy24 | 

234 — 4-3 ^35* 
139.9 -0.6 r 6.36 
53.8 -O.SB, s59 

341.7 — )ri4JB| 

305.51-1.6 11.5, 
104.8—2 8 2.B4 
115 —3.5 4.64| 
176.1— 4.9 10.23 
23.76 — l.ffi 7 1921 

99 6.821 

87.9 -0.6 7.9511 


Aittalt* Prtv 

ANIO ! 

Osatogl 

Breda. 

Bmyo„ ............... 

Qsuto nt 

CIG4 

Cocnrlnl — ™ — 

Dnlmtne._ 

Krba 

Rat 

Do. Priv 

Pi Hinder. 


10.8001+40 — 

830.6|+0.5 60 

1.736— IB 86 
4,701+71 165 

8.800 315 

10.700; +280! 320 
6.170 + 50 100 

4,690+60 300 

400.5-2.6 — 

8.656; +55 210 

2.366+1 120 

1.719+1 120 

426'— 3 374 


Oen.1 mob_ 

General 1 

Invest “B" 

ltsJcimeuLi 

ltSlgBS 

(ta lsliler - 

La Ceu Bnla.„ 
Marelli Brcole. — 
Mediobanca 
Mondadorl Prlv._ 
Horrtlcstlul Bdls. 

Kotta 

Olivetti (Priv.)... 

PlmlH A O 

PtralM S.pj 

K'un. A'dtica Sic. 


8,655 + 65 210 

2.366+1 120 

1.719+1 120 

426'— 3 374 

329.751+14.6 20 
52.780' +200 450 
2.640-29 140 
20.700 + 110 600 
966 -11 65 

526 —14 — 

5.560—28 360 
460.5—2 35 

68,580—70 1,100 
2,626—10 120 
689| + 3 — 

2,8701—10 — 

2.£60,+ 1 I 85 1 


ActOW i wfru l ff 

AddbJdoBrtghKmOamtSOc 

Am pel Exploration 

-\mpot Petatleunj— 

Assoc. Minerals. — 

Asooo. Portland Cement.. _ 
-\bscc. Pu 1 pPaper (}1) 

AU6TIM 

A ns. Con. IndustriBS-.^.^ 

Aust-OUAGas 

Bine Metal Ind. 

British Tobacco (gll 

Broken Hill Proprietary.... 

Broken Hill South- 

Carlton United Brewery— 
(LJ. Coles 


1.30-2-401 

1.35-1.37| 


Colonial Simar .R etin. (L 
Cons. Qaldnddt Au. N .— 
C on t aine r (31) — 

CV mrlnn HlntH ntn 

Custom Credit— 

Dunlop Rubber ($1) 

Elder Smith Gold U. (SI}. 

teperence Minerals 

K Z. Industries 

V. A T. (26 cents)— — — — 
Hameraley Bldl— — 
Hooker — — — .— 

LC-I.AJf^. ($1) 

l.A.0. Holdings — 

i J».C. Anst- Invest. — 

Jones (David). — 

Lefcbard Bxplut scion 
Lend L e aaea— 
UogeUojiPMrolenun ...— 
Uekothaia Minerals — ... 
Metals fixyl oration- — 


A T.H.T. 

Sum V.ecwa 

ariluppo— . 


a.toui+i oo 

2,240+33 205 
2,190+20 110 
53.500+110 500 
Z49.25J 8 

3J3oq+60 ’ 130 
a.77a-s 155 

2,OBOl — 10 — 
2.099! + 19 — 


TOKYO 


Mining Finance,. „ 

MLM Holdings ; 

UyeriSmportDm 

News —————— 

Nlcknlsa International— — 
North Broken Hill — — — 
Oil Researah .— , 
Pioneer CoaereSe — — «— 
Tom Piper (K> cents)—..—. 

fleckltt t Co lumn 

Repco 

3eeko Nickel Coduib 
3 1 pas Mining A £x.Coutrib. 

Tooth (34— „——— 

Unoehro mw. , 

Waltons.— 


Price 4- or Div. STld. 
Ywx - X % 


BRUSSELS 


10 -2 

i20 2.2 

20 2.6 
16 3.8 
18 3.4 

14 9.8 
18 3.1 

I84 6.2 

19-& 7.o 
20 6 1 


^ I+HSTtml 


Detts u alien 93.20 

A .C.E.C. 610 t—28 

Aitoed- 4.626 —76 


AMSTERDAM 


•rice 1-+ or I Div. |TIU. 
* - ! % I * 


AKZO (TL20) Fla 79 —0.7 20 

algeineaeBk.Ned F?f279 1.5 17 

AmfU KoL.iFJ.301 Pis 66 - + 0.1 17 

Van Bdricai'a Pat. 168.5 —1 14 
Bljesikarf 453 i + i 18 


Allans — j ID 

UanquedeBrax... 2,600 

BehceAsote 350 1—2 

Chnsutaries Briq. 12.060 I— 

CockerUOagree._ll.29Z 1—24 

&B.EL3. 1 2. 670 

Bspereoco Long_.i 1,810 : .... 

Glare Sc Rnach — (4,280 I 

Hoboken 4.920 1+ 10 

Innovation -[2,27 J 

Intercom...— ; 1,990 .+6 


4 4.1 
— 6.7 
400 8.7 

120 4.6 


Ass "hi Glass 149 

Canon 167 +2 

C Irabu Elec Power 780 +11 

Fuji Photo Film.. 409 +13 

Hitachi 109 +3 

Hoods Motor 180 1—1 

C. tub (Trading)* 136 +3 


Krrdlesbaofc 6.640 (—10 

La Rnyal Beige— 14,860 |— 38- 
Lam ben. L’ind— .(1.860 1—20 

Pecrcftna™ !4,U5 |+30 

PtKMGevaert.-ll.845 I — 45 

Pteux Frank! 17.280 +30 

See. General a. — 15.926 |— 26 
Soc. Gen. Banqu&3.005 1 — 50 

Solftna 19.700 ( + 80 

Solvay'A' 2.700 —10 


u gens on 1 + 1 IB 

B.ibaW«iCm(FUO||FU 92.31 +0.8 (46 
Elsevier (PL201. Fls408 |— 5.2 — 

(> i*C- Brocades/ FIO F(s 70 | + 1 22 

Haiahrolntl (FSO) Pla 87.8; *3 

Baija(Al r btXFL2fi Pis 18a. 8. —0.3 *22 

Ualnaim, ,171 m. 4Rd _3 Sal 


Heines eus (FL25) Pis 256—3 14 

Hriland FnotL.... 638 (+2 26^01 ... 

Boogorta (FB fiti 71s 69.51-0.6 20 ; S.f 
H,ol*J>wut , ls3t>a. C8 I • 9 +0.8 — i — 

K. till Fla 132.61+4 7:5.3 

Inter UullerfFZO) FIs 5b. 61 + 0.5 18 
Nardea ChetPIOL FIs 70 1—2 : 18 ; 
Nal_3edlBsVDce!Ft9 64.Bl— 0.4 20 


Union Cbun'qtw. 12,460 I— 

Un. Min. (J/lOtb).} 1.820 1—10 
Vtsaie.Moatagne(S.loa 40 
Wagon tits. | 768 :— 10 


110 I 5.4 

v160 12.1 

150 6.6 

v125 6.9 
245 6.7 
348 S.l 
90 4.0 
1180 6.0 
136 2.8 

220 4.6 
80 4.3 
105 2.6 
60 3.1 

275 3.5 
675 4.9 

130 4.3 
460 4.8 
156 5.7 

130 5.1 
95 6.2 
280 6.4 

30 3.8 


C. tub (Trading)* 136 +3 

Japan AJr Unes— 1,590 /+ JO 
Kanaal Ble«.Pwr 790 1+30 
llatsushlla Gleet. 440 —4 
Mitsubishi Heavy 72 — 1 ' 

Mitsubishi ShojL 130 + 1 

Mitsui A Co 141 + 1 

Wtsokoahl 395 + 24 

Nissan Motors.— . 180 — 

sblseldo — 839 

aony 2,800 

Tslsho Marine — 165 +12 
Tskeda Chunks!. 200 + 1 

Teijin 71 

Toklo Marine 3S2 +3 

Tokyo EleobPwr. 800 +36 

Toshiba 60 

Toray 1Q3 

Toyota Motor. 362 + 3 

Source NDtku Securities. 

* Osaka Exchange. 


,. 14 4.7 

16 4.6 
10 6.4 
15 1.8 
12 5.6 
28 5.0 
12 4.4 

8 2.5 

10 6.3 
20 2.3 

12 8.3 

13 5.0 

14 5.0 

15 2.3 

. 16 4.4 

. 26 1.5 

. 30 0.5 

11 2.1 

17 4.8 
. 18 8.5 

11 1.6 
10 6.3 
. 12 10.0 
. 16 7.3 
1 16 2.2 
Tokyo. 


0.51-0.55? 

f4.80 
0.93-0.94 
*1.45 . 
Tl-04 
1.55- 1.58 
0.874128 
1.61-1.63 

1.92- 8.0 

13.0- 18.tt 

3.10- 3.11 
3-76-3.8C 
0.844181 

5.0845.11 

tfi-90 

2.15- 2.M 

7.0- 7.101 

2.07- 2.11 

1.14- 1.11 
fl.45 

0.04-d0< - 

3.16- 3.21 

0. Be-ag 1 
t3.20 ■ 

1.07- l.U 
1.41- 1.4. 
1.65-1.81 

tO. 94 *. 
1.48-1.41 
0.08-0.0 

5.11- 3.2- 

1. BO-84) 

1.08- L.l 1 
t4s83 

0.33-0,4 
3.2 6-3 J8 

8.40- 2,4 

3. 15- 3 J 
10M2 

1.60-1.6 

0.32413 

1.13- 1.1 
11.38 

3.95-3J 

1.92- 19 
0.12-0.1 
0.66417 
0.46-0.4 
5.10-5.1 

10.85 

1.14- 1.1 

3.40- 3.4 
0.04-0.0 
0.74-8?f 


JOHANNESBURG 


STOCKHOLM 


SWITZERLAND 


NaLMkLBkiFSOl FlsIlS —2.2! 12 
NHFO (FlsfiO) FIs 67.3 +0.3 \ 8 


Price i -for [Div. Y/tl- 
Pra- — % * 


NijvcrT.Cata 69 

0CB(Fia)) FIs 199 -3 

Van Ommeren— | £6 1.5; + 7 


PhlUps(F110/._ljFls38!ll— 3 I 17 


ttijn Scheld. j 183 t-2.7|al4j 

Kobeco(Fl8.SO)„.!Fls237.Zj+0.2 23£( 
Knllocn (PbLfiO|...jFls I72J+0.3 6 ; 

M.n-airiKFarf,. El Al Vi- lai T> Q -J Hi 


Alum. Bearer-.—. 

Bally Hold inn 

Brown Bbveri ‘A 1 
CiBA.G6IGZ.Br 
Da Do. Br Part 
Do. Da Keg. 


KoyolDuccln Fl£0 Fis 141.7f — 8-2 36i| 
rokpjtiipHlgwSI[USS27 — 0.3 — j 
Unilever (Fti20) ..|Fl« 117J —1.9 27.1 

UlUU-e IFUBO).... FIs 129.6i~ 93} 

Vsleurop |Fls71^| 1 3.5K 


Credit Gnlsse..... 

Fischer Aaer 1 

Fotua (W.P.r.l-. 
Gr’pdM'fr.Tel FKX^ 
Hoffm’n Gennss..i 
L*ndl*AQy (PSOO); 


Pri« -for ]Dtv- Tld. 
Kroner — j Kr. g 


Ain'riklinjeKrlOO] 
BeiR'nsPnvKriOOj 
Bern. Damp. Kr Km 
B orrepaard Kr.IOaj 
BroufijxardKrSSffl 
CbrisiiplntT Kr)0d 
Creditbaak KrliO 
Doifonn KrldOu 
Ukem A/S Krboj 
Folium KrlOO 
Halslund KrlOO) 
Kremos KrlOOi 
Kreditkasse Krludj 
NorakHyd'oKrlSO) 
Urkialxrnbo Kr ICO 
Srnrvhranrt KrlOC- 


:175 

1114,6 

tl38 

1 128 — .... 

t2.000 

{396 —2.5 

(136 

T2.750 - 

|275 +2.5 

tll7.6 - 

T267.S +2.6 
1750 —5 
1242 +1 

1 1.250) -r 90 

I66B 

1250 I 


12 i 7.2 
8 7.0 


50 ] 2.5 
12 3.1 


Nestle Bearer,^— 

Do. Beg 

fisndn* IF. 260)_. 
Sourer (Arbon).— 
Soc, Inter. PireiU 
S«*ssufBB>f53(> 
Swiss BaukCorp. 
Da. Bask ul SwiU 
Zurich Inamure 


2.260'- 10 

9801 

1,110-25 
2,615. + 36 
2.360!+ 20 
1, 336 + 6 

3.485; 

1.236+5 
lOfi.sL-O.fl : 
l,040j— 15 ; 
190600—280 

1.5901+ 15 
2,085!— IS 
3,0701-35 

1.8161 

4,500.'+ as 
1 1,42 5.’— 45 
220—4 
673 -12 

3,680 

4,035 +5 
4,375 +25 


18 4.0 

10 5.1 


10 4.5 
28 0.8 


22 0.9 
22 1.4 


16 2.3 
*18 4.9 


8.40 2.3 

12 I 1.1 

lOODi 6.3 
12 I 1.5 
9 2.1 
att.ff 2.2 
■tSfi.S 5.6 
26 1.6 
50 5.5 

12 6.5 

8.6 5.3 
16 2.8 
20 2.6 
33 3.7 


Alla Laval M B"~. 

Ases 

Atlas Omen 

BUierud | 

Canjp — 

CcUuIoaa 
HleCtrolux M £ n ni ; 
Kric*80»‘B’{Kr.Mj 
Fisena.....^ 

Grange (free) 

Handalsbook 

Marabou.. 

UoOchDomalo'B’ 

h.K-F. "B" 

Saodvtken 

Skand, Bshken._. 
TandEtlck B (Kreo 

Udderholm 

Volvo (KrtO; 


COPENHAGEN 



Div. 


Kr. 

+ 5 

9 

-2 

10 


s 





+ 1 

10 

+ 1 

8 

+2 

8 

— 3 

6.5- 

+ 1 

5 1 


12 




10 | 

+ 2 

8 j 


12 

+ 2 

7 

-2 

12 

+ 1 

9 

l + O.B 

Pa 

sl 


HIKES 

Aug. 28 

Anglo American Carp. M 

E nffrivfrmtAln __ 

Charter ” 

Cons. Gold 

Daggafontein 

Bast Drtefontein 

East Gediild 

Elfiburg 

Harmony 

Kinross 

Kloof - 

Leslie . . *’*" 

Pot Plata. ~ . 

Sl Helena 

Sooth Vaal 

west Wits 

Union Corp. — . 

De Beers 

Hlyvoore 

E. Rand Props. - 

Free State Gcduld 

Hartiefi 

Pres. Brand 

Prca. Stem 

SUlfonteln 

W. Driefontein 

W. Boldines 

Western Deep 


Frtw +oc rDiv. Tld. 
% — % % 


9 6.6 

200 7-3 


VIENNA 


-f-or Div.; I'ld. 
- % \ i 


8 3.0 
b 100 13.S 
10 7-0 
10.6 0.9 
12 1.8 
6 3.2 


Creditanstalt 364 [— —. *8 3.1 

Perlmooaer. 327 10 3.0 

Selects — 826 -1 34 | 4.1 

demperlt 306 1 + 1 9 ! 3.0 

steyr Daimler P. t810 — 8 , 4.3 

VletUoKnesit 270 (-2 lO ! 5.6 


Burmeisttr & 1V.„ 
Dan. tiwdmusbk. 
Dan. Prcndnshanlt. 
D»u,Su«reuteb.... 

Superfo* A/S 

B»9t Afliatlo Hid., 

Finsruhankeu 

Fn. BrycKler 

For. DampsJdb .... 
F«. Paplriatarik... 
GLNnrlheroHid.. 

Nort Katel 

Ollelabrie^ 

Pri vat bank 


69U +4 
1391* -I* 

1435* 

2225* +1 
1881 * -1 

185 1* 

ISl^i +1* 
2653* +5* 
89i* — 1 2 
i39i« 

128»z +11* 

leitj 

274 -u 
154 ......... 


10 7.2 

10 6.9 
16 6.7 
12 6.4 
16 B.6 

11 7.3 
16 6.0 

6 6.7 
10 7.2 
10 7.8 
10 6.2 
16 6.9 


.! 10 ! 6.5 


NOTCS: Belgian dividends are shown dead after pending rights and/or scrip 
after withholding tax. issue. • Per share, f Franca, g Cross 

•P F SOS Ueoom, unless otherwise staled, dl*. X A Assumed ahridend after scrip 
I Ten So deuam. unless otherwise stated, and/or rights issues, k. After local 
a Fiorina. 0 Schillings, c Ccaa. d Dirt; taxes- m % tax Crea. a Franca; Indndl ag 


«1 Umlac div. pNM. * Div. and yield 
exclude (pedal payment / Indicated dir. 
y *? er S® r pending. ■ Askhl t Bid. 
t Traded. J Seller. > unofficial trKtogl 
zAssibowL . arKxTjgMs. q share spltt. 


INDUSTRIALS 
Alric. Espies. & Chem. ... 
Anglo-Alpba Cement 
Anglo-Transvaa] Inds. 

Assad. Fumlmm 

Bartow (T.) a son 

Barash InvmL TrL 
CNA Investments _____ 

Currie Finance 

Elednnc Boldines 

Feilex _ 

Intnl. Combustion Africa-. 
LTA iiiiiHuii.iik.k.....^.....^ 

Nat. Fund InvesL , 

Norman Bank J....... 

OK Bazaars 

Oude Meeatcr Cellars 

Premier Mining • 

Protea Holdup 

Rand Mints HnliUm 

Rand Mines Props. 
Rembrandt Group 

Rcico 1 

Sasov Inv. a Dev. 

Santam Bank , 

Settles tncer Regl K5t- ...... ' 

Slater Walker (SAj i 

S. African Breweries 

B.A. Pulp 

Trust Bank Africa : 

Twins Pharmaceutical ,_ t 
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leaders lose ground as buying interest fades 

ex reacts 3 points to 416 . 2 — Gold Mines down again 


. , £ ... 

^ ^COTUNTDEALING DATES Highlight of an otherwise quiet half-yearly figures; up to B9*p spot in Shoes at 98p, up 5p, fol- 1 Lockwoods were 2p lower at 145p. spouse to the good figures and 
: ’ jwi,_ t a » nrTE market was the start ahead of the news, the price lowing the increased half-yearly In Supermarkets, Tesco picked up proposed scrip issue* 

.^prst yeclara- Last Account m the new City Of improved further to 105p before profits and the chairman's opti- lip more at 70p and William v e « RMD ent moved hicher 

splines Uons Dealings Day per cenL; 197D-80. easing to dose Bp up on balance Eristic statement. Morrison 2p at 62p. undl? SrSad of News inti" 

& 9 Aug. 19 Aug. 20 Sept. 1 !“• which opened at ft prem- at 1035 p. Another outstanding ” 3* . tnc ie . aa JLi 1 ??. ■ **. 

MS’ 33 Sepl. 2 Sept. 3 Sept 14 gf issue i price of £100. firm spot were Kennedys, 23p Having held steady in official Among Catering issues, Mario J™"* ctin cf heunr tof S- 

*pt. 6 SepL 16 SepL 17 Sept. 28 £r A E ld ;,"|i 1 better at 139p on buying in a trading, leading Engineerings be- Franco were a notable firm s^n reflecung the pr«p«u of m 

hefore r,ne,n,T at Preimum; thin market following Press com- gan to Jose ground in the - after- spot at 90p, up 5p. hSlf of ye^r FollSj 

firmness, approval of the S. Pearson Scheme 


„ before closin 0 u h 

■ j&o s Rjn- three there was a big turnover. ment. Taylor Woodrow rose 4p hours" business on nervousness 

‘■igKto j* 1 * lon B Bank holiday An arbitrage demand, thought ISdSSSf if*' 0th " 
fek-end approaching, buyingto. be connected with Japanese *□ EES- I, 

Merest for leading equities faded account, found investment dollars 8 {j higher 


&^TO 3 :g?{ 5 tE S r ir> 5 i”« oi sars*,--** -sms » «- - *, 

seined liehL-- The lisUncc nut. before »n Mncn 1.1 ne “?r s gain « iSp on the n early rise to close only 


■*•-%*&* ttyjss-ff *r**fi= 


off at 155p. after 150pr ""ornry commendations* continued To in- ^ ^ were finally Sp lower ai 600p. Bur. "baas lias govt. sets. ii/iar:a. * 

Holdings dipped 4p to 52p on the spire the demand. Fa (rev revived ? p at A ap a^ Clear Hooters 3p at mah 7p down at 425p and Shell ap WSS. S B. Activity July-Dee. i»c. 

trading loss, while Tnrilf Con- o„ speculative buying in a thin h » ffiSt °® 31 3S6,> ‘ 

structlon lost 3p more at 4Sp on market, gaining 13p at 21Sp, while 4 „Vi J* i„ T 

the disnute over the Barhiran mn- T w Womi nn .« <11:. Automotive Products r op to ji 


ay. Jonas Woodhead gained real support. British Petroleum 


FINANCIAL TIMES STOCK INDICES 


Aimiifj. 

U> 


AllL'IIMI 


Z4 


Aliens! 

it 


AliUHd] [ Alli.ll*! 

!*l 1$ 


Bg" 


fimfrnmmL Ae 

hvil Iwne-i ....' 

Inrluimnl Opllnwy*...' 

Gi'M Muro 

Orri. Die. Yield pc 

Earning* Yirhl pc Uo-., 

P.Fm Until 1 1. 1 1 . 


75.B9, 75.86 75.74. 75.74. 

75.17' 74.73 74.74; 74.67i 
416.2 419.2 417.8 412.1 
51 0 SZ.O: 55.0' 55.5; 

3.68 3.67- 3.68! 3.72' 

5.74 5.72 5.74 5.B1J 

17.42, 17.48 17.42' 17.31' 

Pralin e* Martel 11.738 1I.829 : 11.321 11.182 : 10.579 10,058 

■10B.UU 418.7 11 a. in. 419.3 .Norn 418.6 1 p.m. 418.7 J n.m. 418.6 ‘ — 
3 [mu. 418.8 

(nt Based ,m Wgcurp. !u fnuu March 3u, 137L luteal ln<l«'<e 'Jl-'J * ■< i'-l-' 


75.67. 
74.72. 
409.4 
55 5 
5.75. 
5.86 
17.08 


75.47 
74. 66 1 
405. 1 
64.0 
3.75 
5.89 
10.96, 


70.40 
71.98 
341 J 
5 ! 3 
4 33 
6 72 
14.85 
6.964 


HIGHS AND LOWS 

I9il‘ “ 


Sltwe LViuiiii Latino . 


S.E. 


ACTIVITY 

; Aligns: I Align* 


High 


Imr 


High 


liisr 


Govt. Secs... 75-B9 ' 68.85 • 127.4 : 64.21 


Dm I v — 

:«***■»; tSwii i SSSiKir: HI * ; IVd 

' 75.17 69.63 ! 150.0 ' 67.12 .-ipwrilnuve 148.4 i 158.4 


Fixed Int.. 


of business ’in 
traced by the Financial 
Industrial Ordinary share D T , 
which showed less than a iSailKS lower 

the^PUte over the Barbicancon- Wsjd^J^to^^ ".SiT e “TJfure oT bid" to” Kttle Wy 

^"e^more^tS! WestaS; FLOS. 

iSw elosine tone TJoyds, however, were only 


■iprallUlt'l 

ia ! :i.7l» i l« 1:71) 'I2 Ki11i'47i (Tol«l> 267.2 I 269.2 

Ini. Old i 419.2 j 305.3 i 521.9 : 49.4 _ , al , 

«» ”■! o*™ •>»*«• «•-'*' ttSSSz: iol:° i ’:.7 

Gold Minos. 61-3 51.0 1 100.0 i 44.0 i>i<cviiiiilivu ..... 160.5 ’ 162.4 

,IS 3;7Ii i'>K.'7h i!2-4»i il.vEao, ■r.rfnl- 257.5 250 2 

Fixed tntl IKS. iod. 'ord. l'7/SA Gu»1 Uiiirt 


OOP. 


Investment 
mixed. 


■ I j 11 uu« IUIUIS VX t i*v- Wiu SW ***■ — jn more IQ 

neiped ^ \abour dispute at Joseph trust funds were good again with >i ac kay were 
fi Lucas caused the price to easo gains of 20p and 25p respectively * up at e*p. 


ui Bear Brand. Allied Textiles “ Johnnies " eased annfher } to 

irusLs were nor- continued in demand and put on £14 and among other falls, profit- 
However, dollar more to S4p, while Hugh taking lowered Middle Wtts Sp to 

nnnri anam u-ith *! . .. _ ■ - _ 


a similar amount ISDp. Union Corporation were 
also Sp down at a 1071 low of 


peering unions. gut on 10^ to“ a5p!*“ SKS 6 "* at ** ^d' Alfred “Herbert ljp at 53 ip. 

^Second-line equities appeared “anks were easier for choice. general meenn 0 . 

be^ 2 ffSUT 3 . 8 SrS Muirhead ivanted 

United Dominions Trust which. Leading Electricals were 


mainly revolved around 


Shipbuildings were unsettled by Properties react 
the Commission of Industrial r 

Relations' report and Doxford and An easier tendency in Properties 
Sunderland reacted to 36p before became more pronounced after 
a close of 39p, down 2p on the the preliminary results and 

day ‘ accompanying statement from , he nett - s and ended 4p down on r_ij c j. u _ _ fr _* 

Capital and CounUes. which the day at 2 73 P . s. Pearson were v*Ol«S GOWTI again 


irgsuns marnea at 11.78S was j-wnue uwinai, i«p. waw* 

Be different from Wednesday, af fH ld ™ gS) were 3p Electronics opened higher and 

f^ver. the ratio of rises-to- 
in all F.T.-quoted Industrials 


at 45p * went ahead oh buying In a thin 

Equity and Law stood out wiib rnar .^' e ^ . c [“ se al 143p, up 15p 


Johnson Cleaners np HE? jf tSSTSSSTS W 5 firm and artive at 242p * up Sp ‘ 

to r C jountiM cam e" down C SH - i f tly 3 on COOTt Lille HSe 


lOp higher. In Financials, 

Adepton moved narrowly follow- the results. in Western Australia. Platinums 

infi news that the company had Small irregular price movements remained dull, 
disposed of its holding in West- were seen in Rubbers, but Teas In the Australian group, sen.'i- 
ing house Broke and closed un- were again usually better where nient remained cautiously hopeful 
altered at llOp. Westinghou.se chanced. with an understand.! hly sii!J low 

opened slightly lower at 276p on level uf business. I'ekw-WalUcwd 

regained another l.*w to Jihlp un 
the revived eiinlideiice in the 


Anolier Tall in the free market Northern Terri lory uranium 

bullion price further unsettled pniential engendered hy the l.iiest 



sentiment in South African iTnld 
shares. .-Ymong the fresh losses 
Yaal Reefs fell lap to 500p, still 
recent 
divi- 
to a 
were 


mt to 51.0. 


Reinsurance added 2p more to a 
1971 “.high " of 69p, while Taisho 
Marine rallied 25p further to 375p. 


news of the bid from Hepworth 
Ceramic, unaltered at 67p. Ford- 
v- . — . -■==•- Leading Stores drifted lower in ham advanced 6p to 69p. Broken 
ottS. premium .uanne rallied Zap further to 375p. a small turnover. Woolworth Hill Proprietary were outstanding 

L , „ . . . Breweries made another eood eased 2p to 73p, while “Gussies" again with the chairman's state- 

Er G B showing with second-line f£u2 “ A." 416P. and Marks and ment and gave up 6p to 127p. 

pds was further big demand for agatn particularly favoured on Spencer, 304p. shed Sp apiece. Following trading announcements. 
« lon 8 »P Treasury 0 f further bids or mergers. Debenhams came back 5p to 230p, Photopia improved 3p to 90p and 

.per cent, 1997 A , following vaux were prominent with a while losses of 3p were seen in Guy Rogers lp to 34p. Camrrx 
t over the past few days that f urt her rise of 15p to 375p while Army and Navy, 238p. and Robert con tioued in demand and rose 5 p 
I^? l 2I!2 , ?« b X2J e . PS suppl,es Samuel Webster moved up lOp to Kitchen Taylor. 62p; the last-men- more to 167p, while earns of 
the stock are nearing exha us- 350p Moorland gained 7p to tioned still reflecting disappoint- around 3p occurred in RFD, 24p 

nnn_ vs.u. - ° . . «. jl. n n H i pntraf Wanitf^MriHnir K9 1 n 


values announced by >nrandn 
from Us Jim iimspcet. Similarly. 
Panrnnlineula! put on Hip more 
lo tilip. 

New Broken Ilill. however, re- 
mained at -llOp in front of the 
reduced half-year protits and in- 
icrlm dividend. Elsewhere, 
group, Alurrhlson Inst 25|i In 34op. 


up lOp 

?*. Yesterdays demand- for 232p. Following *news* that ment with the Chart Street pro- Central Manufacturing 62 ]p. 

s' "sr as 


;: ; s rtt»ai«g-s ™ fetflvCSP ssaasrflsAaws 

i of buying interest and London Brick were prominent 111 moved up 4p to -i* p. international Stores, however. 
Idling into longer maturities, and active before and after the Church were a notable firm eased ljp more at 74p, while 

r '*»:iss 


AUTHORISED UNIT TRUSTS (p***) 


5 Yield % 

fe) Abacus Management 

-all Hall. MancUester 2. (Ofil) 832 3627 

h..... 35.0 37.0! I 3.35 

. th Cnh. 30.0 32.0: i 3.38 

■.mUniu 30.1 31.9! + 0.z| 7.25 

:*d Bambro Group 
U) AlHeri Investors Tsts Lid. 

BC2 Bllledcar (02770 53169 

47:a '-50.016 -0.1, 3.81 

- 62:9 ......; 5.55 

’ ihiInr-Tst-30.3 32.0, + D. ti 3.38 

k Inn Dwvl.36.0 26.7 1 , 3.77 

«w.:Anauj..:..i29i4 BftOKE+O.i 4-9» 
si 5!lwnU»j30.1 32-3 -0.1 ! 5.52 

•;. k l A CkpIblTwi 56.2 59.5' I 3.24 

* -■_lia_7_an_9f.in.il 4.47 

' ’g ) Ansbacher Un. Mg. CoXtd. 
. .. Mb Surest. E.C.2. . MON 4M0 
. . rtAmerirwii 43.0 46.0: 1.92 

- (c) Archway Unit TsL Ms. Ltd. 

. Mary AXC. E.C.3. 61-283 4141 

»V l>»i. FH.:i05.4 110.71 | 1.B4 

.. «y Inr. P.i.1116.2 12 B.d| I 3.81 

on Adr- 13. Next dealing Scdl L 

i) Barclays Unicorn 
n Bx. 2S3 Romford B4.E7 01-334 8S21 
«Je Street. Edinburgh — CAL. 6738 

■.,.nCepiml— 162.0 65.2*6- 2.62 

;e<nptTn>u:60.2 61.5 4JB 

janriel 51.5 54.1;-0.2> 2^5 

■nwnJ 126.8 28.3| ; 3.64 

vwth Aiv..!S1.0 32.7 1 — 0.3 1 2.46 

- rt«n» Trust 52.9 55.6a): +0.31 4,75 

TUKrvw-e.. ;55.2 67.1' ! 2.56 

mrwp 'BB.X 27.5,+0.1i 3.46 

mure Fiiml.99.4 104.6i+0.7 3.38 
XT Trust .,..47.2 49.^ +0.3 4J)B 

t Ang. 16. Next sob. day Sept 1- 

x) Baring Brothers & Co. Ltd. 

. twpsgatc, E.CA 01-589 2S38 

lun Tnibi... 165.6 lUO.Oafl j 3.26 

s. Eml g....; 145.0 147.5*4 3.28 

a snhscrfpdtm day Sept 2. 

psgate Progressive MgmL Co. 

tUHMgate, E.C.2. 01-56S 6280 

■Witt Pn>n. 130.0 136. Dj 2.36 

|l>nit*i 134.0 140.0} . — 2.36 

at Aug. 17. Next sub. day Atm. 31. 
available in public generally. 

.•> W. Brandi’s Sou & Co. Ltd. 
teborcb Street. E.C.3. fll-626 BS» 

sC*v 105.4 109.4' + 2.0! 1.88 

mn 106.4 110.4. +2.0I 1.88 

tine. 110.4 114.4a)' + 2.2, 5.70 

- text subscription day SrpL — 

:> Bridge Tst MgmL Co. Ltd. 
mnrern street. E.CJL 01-629 2330 

rtiBiixiL- 1144.0 150.01 1 4.67 

. ipiml ;141.0 147.01 i 2.20 

on Aug. 24. Next dealing Ang. 31. 

ae British Life Office Limited 
eman StreeU E.CU. 01-806 78U 

all Lite ,44.2 45.8-0.1, 3.76 

. tefrlara St- EOT? SAL 01-353 6760 

pital i.\«).'30.0 31.8: j 2.00 

Wten.1 30.9 32.71 i 5.12 

huwxil ,32,2 34.1; ' 2.56 

f> , L-«i.\cT , |..i2S.8 31.6, { 2.65 

on Aug. 24. Next dealt ns Aug. 31. 

Brown Shipley & Co. Ltd. 

Founders CoiUT, E.C.2. 01-600 3320 

ibiLiFiiwi.. 133.6 138.8' [ 2.79 

■mis. 136.7 141.7' 2.79 

an Ang. IB. Next dcaUng ScpL L 

) Carliol Unit Fd. Mgrs. Ltd. 
Use.. NewcasUe-upcro-Tnie. 21185 
big. 2b.... ;54 8 56.81 2.54 

'1 Cavalier Securities Ltd. 

I Bread Si.. ECN 1AL 01-588 1750 

in-Kiiihi... 131.6 33.4nt ■ 6.32 

'Act Fund. 130.9 32.6, j 2.44 

-■rhonse Japhet 

liwat* Streut. S.E.L 01-«8 9381 

«w Co[<!27.2 £ 8.6' - 2.18 

puAceum. 27.4 28.8: 2.18 

muo- Ilk.-. 34.0 35.8' i 5.20 

■ Ang. 25. Next dealing Sept, l- 

Uonary Unit Fd. Managers 
Dull Chambers, a.CJ. 01-6M 3263 

luttiu-aiM-S 87.8 4.80 

;88.8 92.5 4^0 

■to Fond Managers Ltd. 

I -B01 House, E.C.4. 01-236 5603 

* hnl.... 145.4 151.5! 2-28 

2nd Managers 

Onircb St.. EQU GBX. 01-023 75S5 
.' Dealing: 01-407 3276 
RUkFiii, ,(31.7 33.9' 2.11 

The Ebor Group 
i.Ebor Securities Ltd. 

•as street, E.C— 01-551 0092 
“Mini’ll ir 49.7 52.681-0.1' 2.06 

% 37.0 39.2 -0.2 5.91 

l— '36.7 38.9 +0.1 2.08 

r ABWg...74.5 78.8 + 0.4 3.27 

*** 68.5 72.581+0.6 6.25 

•■•■■7 46.7 49.5+0.1- 2.95 

107-4 115.7 6.56 

ilObMHh.35.4 35.3+0.91 1-32 
“ Amu 5s; Next dvOlini! Sept. 2 

.j** Eflhibnrgh Secs. Co. Ld. 
crea, Edinburgh 3. 031-226 4831 
”38.1 29.6 rfl.2 1.69 

■'n»Fiinil30.6 32.9 4.97 

ttLFi,mJ33.3 35.0+0-4 0.03 

Fd. Mngrat Co. Ltd. 
na« Avenue. E.CJ. 62S 6003 
A "S- ll.'52.4 64.4: 2.39 

;«^f nwJon •*** Sm - 1 - 

available to pubKo generally. 


2.93 

0.92 


S Yield % 

(a) (b) (r) Equity & Law Un. Tr. M. 
Amersham Rd., High Wycombe. Bucks 
Tel. High Wycombe 32815 

Ruiiiiyd'lMiv rmr;48.6 51.r+9.1 2-60 
Family Fond Managers Ltd. 

16. Coleman St.. London. E. CJ. Pl-608 7811 
Tliu Ft, imly Prnid 61.7 65.0*- -0.3 2.41 

(a) First Provincial Group 
2L Spring Cardens, yanri. . 051-832 2055 
Higli niMillaiiii<i'i:33.9 ■3SA-t-0.il 5.51 

Itcrene tiiitla :38.7 4O.7d-^0.1 2.60 

Framlfnglon Unit MngmL Ltd- . 

J. South Place, E.CJL ‘ 01-628 4868 

Frr.rit’ni:iAii|*.27i50.4 53.0+1.0. 3.08 

[-Friends’ J?rovdt. -Unit Tr^Mgrs. Ld. 
7. LeadenhaD Street E-CJ. 01-620 4511 

Friend* I'nvr Uts. 31.9 33.BJ • 2.54 

Do. Ac-iira.Unlta.32.7 34.8:-0.1 2.54 
G. T. Unit Managers Limited 
16. St. MartlnVle-Crand. E.CJ. 01-606 3001 

G.T. Cap Inc 54.7 57.2nJ| 2.40 

E«n. Aw 58.0 60.5! 2.40 

(a) (g) G.& A. Unit TsL Mgrs. Ltd. 
41. BlxhapSMte EC2 BQJericay (02774) 53169 

G. .V A. .26.1 27.6| I 3.07 

Govett (John) 

77. London Wall. E.CJ. 588 0820 

Si Y-kli'Men-AUKlS 120.5 128.8] 1.36 

Do, Aiviim I'nii « 132.9 142.3 1 1.36 

Next dealing day Ang. 27. 
Guar dian-Hill Samuel Unit Mngrs. 
100. Wood Street. KCA NaL SOU 

I, 1'yjn iwnl HillTkt,76.1 80. 1*11-0.1! 2.68 

(a) (j?) Hambro Abbey Secs. Ltd. 
•41, Bishop SKate. London. E.CJ. 588 2851 
Hamlin- Alilvi 37 JB 39.8av 1 1.99 

Du. Jiu-i-int* Ti>l.. l 37.7 39.9ifl! + 0.1| 4.61 
(a) Hambros Unit TsL Mgrs- Ltd. 
4L Blshopsgaie,. London, E.CJ. 588 2851 

II. Fund Aug. 17.. 19 1.8 95.3*11 ■ 3.04 

H. Ke«>verv.\iijjl7i70-5 75.0J ' 3.40 

B. s>im»lWAnR.17j 195.1 200.0! 

Sec. uf. Mil. Aug. 2144.1 47.3 

Henderson Administration 
28. Austin Filars, E.CJ. 01-588 5674 

I. I» V'tatoit Aug. IS) 64.9 68.3 ' 2.89 

Ijill’.l firoesJIya?: 133.0 136.0 * 2.36 

(a) BIB Samuel Unit TsL Mgrs. 

P.O. Box 173. Croydon. CR9 6AL. 681 1031 
ill UriltJiTi nut. ..-132.0 139.0, — 0.6: 2.32 
wilnr’n’l Tru* ...'108.5 109.IWJ+0.a! 1.58 
1 tllLh it tnr Trust. -.42.6 45.9 +0.4; 0.59 

(AiCa|duU rrust... 2J9.5 229.7Bi; + 0.5: 2.00 
(teFiiwuclol Trust 67.7 69.8 — 0.1: 1.79 
iMInituntf Tm>r... 168^ 176-2| + 0-7! 4.59 
(Ii^TurUy Trust. 40.3 42.5t— 0-l| 

(a) (g) Intel 
15. Christopher Street. E-Ci B1-I47 7343 

ImeL lnv. Fuoil..'7S.4 79.4) ] 3.00 

Ionian Unit Trust MngmL Ltd. 

84. Coleman Street. K.CJ. 01-838 58H 
l.inian tlmvtliFH.USBJ 141.0i'-....|3.18U 
Prices at Ang. 19.- Next deaL day Sept. 2 
(a) (;) Janus Securities Ltd. 

U7, Old Bread St.. EC2N 1AL. 01-388 1730 
U«w llu crial*. 187.5 29. lj — O.ll 6.79 

Janus Gron-lb 23.1 24.5 < 2-53 

Jann»SeI.lnv.THt|20.4 21.B] 

J as cot Securities Ltd. 

21, Young BL. Edinburgh 2. 831-223 6783 

JownCt^lL Puaf 24.9 26.1' 1 0.00 

JVi Sect IiiWtiSOA 81.4*1 2.49 

J’w'tlnia’IhFd 7 ;28.8 29^ _...! 1.57 

Joi«+>tl. , 'nm , dilv* , |28.B 99J| — 0.3-10.14 
Dealings ’Tues. ttWcd. JTburs. ”*FrL 

'(a) (y) Jessel Britannia Group 

155, Fendmrdf St.. EC3M 6BX. 01-8S3 7565 
Dealing: 01407 Jilt 

JenBelCap.Givwib|33.3 35.6'+0.6| 3.26 
Jowl CityuT l«in.jS1.7 55.0*1—0.2 

Jcsvel CluMA Gen. 82.3 87.8 

.lcwt-1 Inc. rnlU.38.1 40.6| ...... 

JeoMl lnv. Units. 2B.0 29.8 +0.1 

Jcs&el New Iseue*J42.1 44.9' 

.Inert Plant. Uivn- ; 32.2 33.9—0.1 

4i-»-cl lYup A lion.; 15.8 16.B.-D.1 

Rxti* liui niie ;27.7 29.2*6—0.1 

C-ummolity Plim.|37.fi 39.9 —0.1 
Driui”dty Pinal' 'l|40.7 43.6—0^1 
(Tormerly Britannia. Basic Cammodity) 
ilrit. General Fiiih1!38.4 37.5 +0.1- 3.40 

TbcSrtei+iivFiin.l 39.7 42.1 +0-li 3.13 

(a) <*> Key Fund Managers Ltd. 

1. Angel Court. E.CJ. 01-606 TWO 

Kcj- Caidial Fund 64.3 67.6!+fl.2; 2.59 

Kpy lfirtHii? Fuiul'61.6 64.8' 5.88 

Kleinwort Benson Unit TsL Mgrs. 
SO, Feuchflrch Street. E.C3. 01-836 1531 

K Jl.l'nil FuiKlIpfj54.7 58.50; I 3.48 

K . B. L : nit Fd Acini 66.1 59.0 1 3.48 

Next subscription day Sept. 3. 

Legal & General Tyndall Fund 
18, Cgnynge Road. Bristol. 0272 32241 

DiMt.imit-M-l lip. 1 11150.4 62.8; 1 3.87 

Arc. 63 Jt -....| 3^7 

Next subscription day Sept. IS. 

(x j Lloyds Bank Unit TsL' Mngrs. 
71. Lombard Street, E . C . 3. 638 1500 

;„H- Tu>t Inc. 43.8 

Du. (iUvudI) 48.6 

L. B. Feintt'I tine.) 46. 1 

hi ulreum) 48.6 

L.tl. Tlunl (Iuc.».:61.5 

Du. (Avm*»l 02.3 

la) (c> London Wall 
rUpri Court. &CJ.- 0I4M TW1 
l*n , irit v ... 1 63.B 57.01-0. 1| 1.86 


2.33 
2.84 

5.33 
2.02 
2.36 
8.52 
1.91 
7.43 
6.18 
5.96 


45-91—0.1; 2.86 
5O.b!- 0.1| 2.86 
46.3j-e0.li 2.68 
5O:9i+0-l! 2.68 
64-li+D.l 4.13 
64.9| +0.11 4.13 


K-!|iir: lYInnty... 32.0 53.9M-1 

Financial PrK'rilv 62.1 
Un. t Amimi- 63.7 67.B.— o. J 


38.4, + 0.1 


2.81 

1.65 

1.64 

4.70 


afi.6:+o.i! «.6o 


High luc.Frteril.y 36. 3 

SSSSSSifl ssij:a.«j 

ffiSSSassja JSictii S 3 


5 Yield % 

(a) Mallet & Wedderburn Ltd. 

82. Lem bard Street. E-CJ. 01-828 1091 
MiOvmiMI Units. .26.5 28.1;+0.1: 1.77 

Minster Fond Managers Ltd. 
Uliuier House. E.CJ. Phone 623 1850 
Minster FilAnjr-23 40.3 41.6 — ... 3.25 

Morgan GrenfeD Funds 

15. reirianrphcr StreeL E.CJ. 01-247 7243 

Capital Fd AugJ5-113J 116.0- ,1 2.40 

*iu*air Agin Auh!2J-'12. 1012.50*1 
•Next subscription day " 


o! 

Sept. 


234 

18. 


See also Stock Exchange Dealing* 

M. a U. rieurral...|110.B 118.9*1+^0.5' 3.70 
IAcciimrCnfi*r..|I3S.r 144-.3-+M1 -3.70 
U. k a. Second-.., 96.7 I04.8; + 0.2i 3.42 
(Arcim. CniUl.. 117.8 127.8.+ 0J' 3.42 
MJG.MldJGen. 93.7 97.41 + 0.2 4.12 
lAcviim. I'nlisi. J 1 16.0 11 19.6, + 0.2[ 4.12 
M. A G. Dii-idendj 87.7 70.41+0.5. 5.93 
(Areura. 1'dM.nj 89.5 93.1|+0.4| 5.93 
II. X U. Siieria)...{79.6 82.8rt| + 0.8| 2.57 
(Ao’Jiin UDiia.— : 84.4 B7-B| + 0.S| 2.57 



51.6—0.1 4.71 
67.4| + 0jj 2.83 
52.1— 0j! 5.78 
60.8' + 0.2| 2.36 

51.01 3.85 

53.0| I 3.85 

64.4 ......| 4.07 


i Amirn. liRlIi)..: ao.u oa.o + u-o, r.= 
MJcti.Ci«mpiiuiid| 63.0 57.4 +0.5i l.H 
SI. A <J. Biwvevy 73.6 76.5-0.1 2.8 
M. A G. Japa n — ; — _0 — JT 


Tn/ilet- Fund '97:0 10'l.9 +0.B| 3.56 

lAminu Unite)... 134.2 14O.B| + 0.8i 3.56 

lliarifuiul AujrJ4-l219.1 222 .4 te : 4.12 

Pension Aug. S3.. .[105.5 107.9! -—I 3.46 

M. & G. (Scotland) Ltd. 

120. Vincent Street, Glasgow CJL 221 3311 
Hyde GeueniL.... 56.2 58-41+ 0.1| 3.93 

(Aiwurii. [lahai... 60.8 . 63.31+0.1: 3.93 
Clyde High liuv-..49.7 5 1.7 -+ 0-2' 5.93 

(AcMim. bnftm... 65JJ 57.2.+ 0-2l 5.93 
(a) (g) Mutual Unit TsL Managers 

4, Tokenhouse Bldgs.. K . C -X .81-888 4803 
.Mutual der. Flu*.. 42. 4 44. 5j— 0.11 3.71 

Mutual Inc. Trool '44.8 46.9 5.00 

Mutual Blue lliipjSB.l 40.2nll ..... 3.30 
Mutual Hell YhHd|3 1.4 33.4i — 0J| 6.07 

(a) <jr) National Group 
3-5. Nonvicb Street. E-C.4- 81-403 8891 

Dmnesilc ,....:39.5 41.4i + 0.1| 3.36 

Gan in»V. A Power, 49.3 

NaUites 64.2 

.Vat. High lnroine'49.5 

N. U.F.I.TJ4 ,48.3 

.Vatina I Hcsourcw;48.4 

ai-oi. Cnits. 150.5 

diwuritr Firrt. j61.6 

9 Irani ruck ,47.8 50.3rt| — 0-4; 4.08 

Shield [39.9 42.1*1: I 2 & 6 

National Provident lav. Mgrs. Ltd. 

48, Graeechsrch Street. 01-823 4200 

N. P.I.Ctlil>ullT*i 135-8 37.8 1 ’ »' 2.60 

Price on Ang. 25. _ Next dealing Sevt. s. 
(a) ig) NKL Trust Managers -Ltd. 
uutpn Court, Doridnc. Surrey. 911 
Nrtstar |64.4 57.3'-0.1j 2.60 

(o) (g) Oceanic Managers 

1L Cop IhaD Court. E.CJ. 81-838 BOM 

General :27.6 39.3+0.2 3.47 

Financial ,......—...,38.9 34,9rt ...... 2.90 

Grnwili ,44.6 47.2 +0.3 3.60 

High I nemo. 24.1 26.6 6.87 

I.CT-..- |25.7 27.3 2.49 

Oivnou 22.7 24.1-0.2. 3.91 

Performance 39.3 41.8 +0.9 3.07 

Pn«»wive......~ 23.5 Z4.9rt+0.3 6.51 

Recovery '22.9 '. 24-3,+O.J. 4.08 

(a) Pan-Australian Unit Trust * 

Wan. EX-3. - . 81838 8801 
IVn. Aust4AusJ6;34-9 37.3*11 + OX' 2.20 
(Accnm. lfuUs)...|39.4 42.11 + 0.6; 2 JO 

(o) (g) Pearl-Montagu T. Mgrs. Ld. 
37-45, Too ley Street. 3JB.L 01-407 3578/8751 
*.AM. <lrovrthV«1.^23.7 — • ~ 

IA<nini. Unltal .. 23.7 
P.S M. I nenme Fd. 23.7 
IVirl-M nntagiiTktj33.6 . 

(AveuiB. UniM—35.0 36.8. — 0.1] 2X2 

(r) Pelican Units AdmSnlstrn. Ltd. 
31. Spring Gdne.. Manchester. 081-E33 3058 

FHkun CnlM. 52.6 54.6' ' 5.15 

(a) lb) Piccadilly Unit T. Mgrs. Ld. 
L Love Lane, . London ECZV 7JJ. 01806 8744 
Bunt ln’ine.Gnlt'27.0 28.4‘ 1 8.86 

Portfolio Fan#. Managers Ltd. . 

10. Cbartert'se Sq^ EClM 6JU. 01-551 B544 
Furtliilki r*|ilntl..78.4 77.1-M; 2.61 

a row 111 Willi Inn.,65.2 69.4. + 0.4, 3.60 

fy) (c) Practical Invest Co. Ltd. 
Lon. Hoe.. Cnitchrd Frims. E.CJ. 823 8883 

|'nn+te*l (Ann. 2S|!124.4 130. S| I 2.52 

lAwuui. 1 1 nu. 144. 9 15Z.2| I 2-52 

Provincial Life Invest Co. Ud. 
180, SL, Loudon. E.C.4. 81-826 8377 

rndllic l : U<ta ;62.4 65.7:+0.4: 2.45 

(o) lb) (c) PrndntL Unit Tst Mgrs. 

HoniOTTl Bar*. EClN 2NH. 01-485 9322 
Prudential ®l-0 SS-6| « 2.93 

(o) RlhchhL * Lwnds.M3s.Ud. 
Nmr Conn. Sl Swlthia's Lane, Ldn.. EC4 

NewCtKx-n.|*T*J|£112 £117' 1 2-90 

Price on Aug. «- Next dealing Sept. 15. 

(a) (*> Save and Prosper Group 
4 Gt SL Helen's. London. EXJ5. SB ITU 
Dealings 10. 01-534 8899 - 
1,-j Al Ian tic i:nim.:76.8 82.4^4-0.7, 0.25 

OrnuJ 32.8 54.8' + 0.3[ L65 

r.-jCuwit Channel- 53.4 87.3, + 0.6 1.02 

Financial See- Fi|.|60-3 63.9 +0.4 2.18 

(■eucrel I'nira..— -38.4 40.8rt. + D.1| 3.03 
HS”lHd-UnlM.;S9.1 -414 + 0.1; 4.69 

Income ...33J 55.9*1 +0.11 5.24 

USSSms..-.- 1 63-6 .-MU' 8.04 

In i-cat ment TrteJ |25.5 27,0j j 2X0 

Trident Dniri.— -* j+ail 2.16 


S Yield % 

J. Henry Schroder Wagg & Co Ltd 

120. Cbeapslde, ECU 01-588 4008 

Capital iAiir.I7i...;102.8 104.8 1 2.13 

...1 8.13 
..I 4.65 
.. 4.65 

J 2.S1 

..! 2.51 
1.28 


25.01 
25.0; 
25.0: 
35.4—0.1 


2.00 

2.00 

4.75 

2.82 


CAcnnn.L'RiUL... 106.5 109 Jj M 
(iicume < Aug. 17).. 114.1 117.0*1 .. 
(Accum.rniU|...'123.4 126J ... 

General (Aug. 2b). 63.2 65.1... 

(Aecum.Unliai... 65.3 67.3 ... 

EuropeiAiic. 17i... 31.3 32.8! ... 

tAreum.lTotli.i-. 31.3 . 32.8 ' 1.28 

*P , D , nClrtvlAoRl7 128.9 141.4rt. -.... 2-99 

■SjartalEiLlAug^ 153.3 156.4 1 3.23 

■Itawvrn' ■ Aug. 3 T33.8 IM.W I 3.76 

* For tax exempt lands only. 

Scotbits Sec u r i ties Limited 
Erekine Rxe 88-78 Qneen Sl Edln. EH3 4NX 
i London -Offlce; Penh-M. Bford.' Easox) 
Tdepbone Nos.: 831-zu 7351 lEumborcb) 
81-554 2237 CTHord) 

Scnthtts..,„ [49.0 61X*1 . — J 8.01 

Siaxytelds. 41.5 43.9 + 0.1 4.09 

ScntHliarw ,44-3 46.9+0.1.2.90 

■'xntfcmda -162.1 168.5 +1.2. 1.36 

Hcrgmirtb '44.1 46.7; = 2.04 

Sul income ,35.7 37.8—0.1 4.98 

•Suniextonpt G'tbil56.9 141. W 1.56 

’•HcrtexempvYld..; 118.9 124.2*1 3X2 

•Stut lap*. -117 J BUS • 3.5B 

• Price* at Aur. 25. Next dealing Sept 8. 

(a) Slater Walker TSL MngmL Ltd. 
37-43. Tooler Street, S-E-L 01-407 8276 

S.W Gmwlb .'45.7 444^—0.1; 3.32 

S.lV.Assets Trust. '35.3 37.0 -0. l! 3.40 
S.W .Capital Are.., 27.1 2B-B ; . — 2.84 

S. W.PSrtancial Tit 25.5 26.8-0.31 3.00 

S-W.UlgU ln«.me42.4 44.3rt.'+0.7: 5.50 

(a) Or) Surinvest Fund Mgrs. Ltd. 
37-45, Tooler Street S.E.L 01-407 3270 
F»uiv!iinnneFi].;35.6 37.9+0.4: 4.37 

(iimrtli FiunL ,46.4 51.6 + 0.1 4.67 

Perinni»>xireFun>l!17.2 18,9 +0-l| 2.90 
Haw Materl*u:....!44.5 49.5-0. 2| 3.65 

<a) (g) Target TsL Managers Ltd. 
73. Basingball Street. E.CJ. Ol-OM 8484 
9-11. Tbe Hayes. Cardiff. Car. 33309 
19. Alboll Crescent. Edln.. 3. 031-129 SBH-l 
Target t'unamner.iSSX 35.8, + 0. II 3.06 
Target PinanrtaL.'sa.S 56.4 -0.1 2.3B 

■Jaigre Equity 36.2 38.3 -0.1' 4.00 

Trg’t Ex'{a(.\iig2&|133J! 136.6 1 3.84 

Lki. Act. I'nltfc... '136.1 1394 1 3.84 

Targe* Gnratli.... 33.0 35.1l + 0.l| 1.83 

Target lnv. Trt... ,25.9 27.3,+ Q.i: 2.20 

Target ProIAug J6 150.5 154.9*1: i 2.67 

Target Imviue ....,19.9 . 21.2 +0.1: 5.61 
Target 1W 16.7 16.6 : 9.81 

(a) te) Target TsL Mgs. (Scotland) 
19. Athon Crescent. Edln. 1 Wl-229 8621-2 

Target Eagle : 24.7 26.9;+0.4 1.93 

TargM Thintle | 33.2 34.91 ■ 4.45 

Trades Union Unit TsL Managers 
100. Wood Street, E.C. 01-8S 8811 

T. U.U.X Aug-, 2-., 45X 48.1: I 2.B8 

Transatlantic and Gen. Secs. Co. 
99; New London Road. Chelmsford. 51851 
lterhk-mn Ang. 0P.;8O.9 84.4*1+2 8 3.09 

DoJAcenin I >nlt a*'97.5 101.7, + 5.4 3.09 
BurkijihamAug.Sft 67.2 70.1: + 2.4 2.72 

itAcenm, I'nilai I 68.2 71.1.'+2.4 2.72 

UienFuudi Aug. 24 60.1 62.7 2.97 

lArcuin. Lollfc)..., 61.B 64.4,' 2.97 

Merlin «Ang.23i... '64.1 66.8rt[ \ 2.4B 

1 Aren *1 . Units). 64.6 67.3 1 2.4S 

Vanguard) A ng24j| 43.6 46X, ■ 2X1 

lAocutn. Uniin) — ! 45.3 47.9 | 2.81 

(a) (g) Trustees & Profssu. Fds. 

37-45. Tooley Street. Si.L 01-407 8751 

True l'n.f <Ca)itl .: 20 Jk 21.8' ; 2.30 

True l*n J tine)....: 26.5 2B.2| 4.99 

Tyndall Managers Ltd. 

18, Canyngc Road, Bristol. K71 82341 
Tyndall Fund prices al Ang. 25. 
InciiDit-Otti.Unitsi.BE.Z 95.0 : + 0.4 4.57 
Do. Are. Gnlta...|l21.8 125.6 +0.B. 4.57 
Can. Dior. l ; nil».,.| 116,8 120.4 —2 J, 1.79 
D.^ Are. Cnita.J 136.2 140.4 -2.4 1.79 
Exempt DlitL'nlt all OE.B llO.Bj-O.S 1 2.79 

lVi Are. Lniiv 117.6 121.4—0.4, 2.79 

Led. Auth. line.... 91.4 94.2 —0.4 2.66 
IK,. Are. fmt-...l 98.0 101.0 — O.S 2.66 
Next subscription day Sept. ~ 
Tyndall. Nat. and Co.— Prices al Aug. 2S. 
lueuiueDlat.CntK- 121.4 126.8 +4.0 3.68 
lln. Are. Units.... 129.8 134.6 +4.4 3.68 
Cnr,ilal Dtart Units 129.0 133.8 +6.0, 2.62 
Do. Are. Unit*... 134.8 139.8 +5.4 2.62 
Next subscription day SepL a 

Tyndall Managers Ulster Ltd. 

c/o Harris Marian 4 Co. 'Ltd... 140-143. 
Great Vtctorla Street Belfast, BT3 7BY. 
Belfast 42131. „ ^ _ 

I'lwer FnmL Dl»r- 75.0 78.2 +O.B: 2.54 

D... A.mm 77.0 80.2 +0.8 2.64 

Prices M Ans- 25. Next nub. day ScpL 22 

(a) TSB Unit Trust Managers Ltd. 
IB. Coleman Street. E.CJ. 81-896 2664. 

(6|T3U I'ntis .34.2 36.0rt: ' 2.64 

tel D-1. Amim 36.4 38 ; 2.64 

(A) fg> Ulst Hambro TsL Mgrs. Ld. 
Waring Street, Belfast- TeL 0532 3S2C 
tell'iet'e UunGlb. 35. 1 35Jrt;-0.1, 2.27 

(a) (g) Vavasseur Group 
37-45. Tootey Street, 8J2.1. 01-407 8751 

Capital Ai-rum.... 24.2 26.0.- O.ll 2.95 

Ca|iilfll ^|(u»k>n 34.3 36.5 — 0.3{ 2.18 

L')>mmnmAt*lt]i_. 86.5 91.7 — 0.1 2.93 

inv.Trt. Units. ...104.3 107.0’ 1.02 

KVrp'arfl rwihFil 122.9 126.0 2.08 

Bxxeniiai.tiliK-ral- 23.7 25.5flJ — 0.1, 3.52 

Financial Fund — 28.2- 29.7 ' 1.94 

Higli lfu’«ue — ... 33.2 35.3 8.50 

Tnd. AHik-vrme n t 38.0 34.0 +0.1 1 1.78 

Leisure Fund ....-33.6 36.1' ' 2.57 

Mi.Unu.ler. ....29.8 31.7*1 -0.2' 2.34 

Oil and Energy... 29.8 32.0rt— 0.1 2.53 
Onlindux 96.5 102.5rt-0.7l 2.94 

(a) (g) Westminster Hambro TsL 
4L .Blabonssate. E.CJ. - - 01-568 3851 

Cup)'* I (Aco.) '46.0 48.6: : 2.03 

lnrraue 28.6 30.0, ; 3,68 

Flnandnl i33.3 34JJrt'— 0.1- 2.10 

Gnnnhliir ,72.6 76.6- . — | 2.31 

UfluHSE tfawta HSU 


OFFSHORE AND OVERSEAS FUNDS (p***) 

§ Yield 


§ Yield % 

Albany Management Co. Ltd. 

Utility Ha. PO Box 465. Hamilton, Bermuda 
Albany FiiimI Lid. £5.00 £5.39| ..... 1.0 

American Express lnv. MngmL Co. 
154. Edward SL, Brighlon. U.K. BRI 68S4U 
AmRp'aalnt. F.L SS B2 9.39, I — 

Anchusa Co. Lid. - 

P.O. Box 195, Hamilton. Bermuda. 

Japan OMh.Fnd. l ; SS8.M B.B7' I — 

tin. Do.Slg.Tn. 75.0 80.0 1 — 

Anstralian Selection Ftmd N.V. 

Load. Agent Southern Cross lCgmm.. Ltd. 
55. Loudon Wall. E.CJ. 01-638 0801 

L'.S. glOSbvrre...: US56.65 ' ; - 

Next subscription day SepL 2. 

Banque de LTlnion Parisienne 
6-8. Bid. Haussmann. Paris 9e. 
Tokyo Vat.*' I 510.62 >0.01' 2.49 

Bk. of London and S. America Ltd. 

4046. Queen Victoria SL. E.C.4. 01-248 9822 

Alexander Fuml...| CSS9.78 I > — 

Hainuiaan Hlilgs. I SS9.57D I — 

Stanh.iF+Tr'nsFd.l USS 13.28 I i 0.75 

Net asset values. 

Brandt * Grind lay (Jersey) Ltd. 

31. Broad SL, Sl Heller. Jersey. 0534 35446 
W.BrVlsJer'y.Fd.; 123.0 127.81 _....! 4.44 

Dn.Hre| .125.8 129.81 4.44 

Next subscription day SepL L 

Bridge Management Ltd. 

P 0. Box 4715. Nassau. NJP. Bahamas. 
Nipj«>nF,L\ug£5jU.S.5 16.20 1B.BI' |1.42 

Butterfield Management Co. Ltd. 

P.O. Box 105. HanUttea. Bermuda. 


BnttrwInt.DoU'rlSO.72 0 75 
D?. Slerling (l|.|33.0 36.0 

Du. Sterling <2).|31.0 32.0 


1.14 

0.93 

0.93 


Price at Ang. 9. Next sab. day SepL 13. 
Capdirex SJL 

15. Rue Marignae. Geneva 10221 46 63 88 
Fonseleic— 6w.Fr. 2.6S1I 1 0-64 

Charterhouse Japhet 

1. Paternoster Row. E.C 4. 01-248 3099. 

Hiapin.' IS8I.68 82.90! 1 0.30 

□. O row-Sw. F...! 182.M 139.00, +1.50I 9.59 


Darling Management Ltd. 

50. Toang SL, Sydney. N.S.W., Australia 
Darling Fund |AS'.8.BD I7.80H9-20' 3.40 

Delta Group ‘ 

P.Q. Bax 1447, Nassau, Ba h a m as. 

DeltaDrJ’<LAugl7| S 11.34 1 1 — 

•Della lnv. Augl7 102.B 118-Oj — 

Drtu Unit Aug.l7|126.0 139 J! | — 

See also Stock Exchange Dealings. 

Development Finance Cjm. Ltd. 

9. Kingsway, W.CJ. 838 9710. 

Drtfin Aual ndliui. [ 1 9 .8 20.6| | 3.33 

Diploma Fond Management Ltd. 

La CoJomberto Court. Sl Heller. Jersey. CJ 
DipJuraa Ini'I F.l.129.2 30.7) — 

Dreyfus Intercontinental lnv. Fd. 

PO. Box N371Z. Nassau. Babamaa. 

Net asset value Aug. 24 SUJ.13J4-14.40 

The. Dreyfus Offshore Trust N.V. 

P.a Bax N3712, Nassau. Bahamas. 

Cnram. St.irtc.l — ..|L'.S.812.0D +0.231 — 
ttwt Deb. PTrtn ..iir-S.SIO-29 >10.28 — 
Net Asset values Aug. 25 

Ebor Management (Jersey) 

37. Broad Sl. Sl Heller. Jersey. 0534-20531 

Chaunel Cap. : 105.7 112.41+ 0.21 1.19 

Channel Is1whL_.|68.1 78.11 + 0.^4.54. 


Enrosyndicat Group 

Ktirunkm Lux F..' 1,652 1.926' 5.27 

Fiimmr Unimi 

Lux F. 611 531 — 3.20 

For Star-fins Dealing Prices contact London 
Asms N. M. RnthscMId & Sons. Ltd. <28 
4358. Hill Samuel & Co. Ltd. 628 SOIL 

Fidelity ManagnL & Research Co. 

Boston. Massachusetts. 

Fidelity lul. Fnd. *28.11 27.44+0.06 2.22 
Do. i>iuialF.l...,S 12.56 13.75 +0.M: 2.54 

Fidelity MagnL & Research 
(Bermuda) Limited 

Fidelity luL Pud.' 513.60 [ 

Fidelity l'-cilk-K.I. 59.73 , 

For add hi on al I nf or m a t ion 
Julias Baer International Ltd. 

J9L MlBcmg Lane. E.C.X 01-820 5182 

First Investor & Savers VIn. Agts. 

15-16. America Souare. E.CJL 81-483 4511 

Ana. L/dt Prop Fd.' B59.72 : ! — 

Net asset value June 30. 

Firetlnr.Am.Trt. LSSB.9B | — 

Net asset value Ang. 20 

P-I. Int.MiiglVi.l l' 559. 27 — 

Net asset value Ang. 19. 

First National New World Fd. Ltd. 

PO Box N 1570. Nassau. Bahamas. 
N-A.V. Aug. 4. S3JS 

For details First National City 

(Cl.) Ltd.. PO Bn* IDA Sl Heller, Jersey 

FI esc tan er Becker Fund N.V. 

N. T. Butterfield and Son (Bermuda) Lid. 
Xctr F refit. Share; 11.58 • ...... — 

Net asset value July 31 

Foods Fiducem International 

Distributed by (bo Banque de Bruxelles, 
Brussels. 

Obtainable through London Banks. 
PFI...lBeJg*F.)...j 1.341 1.400-1 | 2.50 

Frontier Management LtiL 
50. Shirley SL. Nassau. Bahamas. 
PamUerCir’Ih FM U.S.S7.52 +0.08: 1.07 

Frrailicr Tniit \ U.S.59.68 ' „....' — 

Frontier Inc. F.L-I U.S.59.63 +0.04. 5.19 
U7G nau|i FVI.8.A.1 U-SJ 12.59 — 

Fund of Australia Man. Co. Ltd. 
P.O. Box 1011. Hamilton. Bermuda. 

Slerling Fund : A54.ll '-0.39' — 

U.A DiUar l-.sl.85.00 -0.55 — 

Krai EMaic Fund.; AS7.05 . — 

G. T. Bermuda Ltd. 

Bk. aT Bnnda.. Front Sl. Hmltn.. Brmfla. 

berry Fart lie Fd* {=12.71 j — 

Cl.T. IMbrFund J= 310.76 \ — 

f NAV Ang. 1L • NAV Aug. IS. 

Grimshawe Tst. Management Ltd. 
S3 Athol SL. Douglas. loU. Douglas 468* 
Lie of Man Trust*, 30.3 32.6*1' ' 2.84 

Hambros lnv. Mn. Ser. Via. Agts. 
41. Blsbapsgate. E.CJ. Ol-SSS 2BS1 

CIlUlM. July2u: 133.9 137.7' I 2.42 

L'li.l*.KtFilAna Uirt2.8 44.7. ^O-eS 

HimbnO'imsFilj l=.S^6.03 ..| — 

HIM. SamL & Co. (Guernsey) Ltd. 
s Lerevre Sl. Sl Peter Port. Guernsey Cl. 
(inmiivy Tniit.... 132.0 139.0-0.6. 1.70 

HEU, Samuel Overseas Fund S^. 
37. roe Notre-Dame. LuxembounL 
Net A«et Value 1 1 j 

at Aug. IS 1971....,'L'Jj J 10.50 , — 

Intermarket Fund 1 

99, Boulevard Royal, Luxembourg. 

lnw*nimr)cr*Augl9 G.SJ>121.97 ! — 

Further ln/ormatloo Is available to Dealers 
from British and ComlnetUal Banking Co . 
Ltd.. 54, New Broad St.. E.CJ. 01-588 8501 

Intern t). Capital Management Ltd. 
Regency House, Valletta. Malta. 

.Mel.Inv.FdiU'rbV 32.1 34.8rt ■ 1.8C 

lle>I.Inv.Fd.(lne):22.9 25.0a; ; 8.00 1 


§ Yield 

Investors Diversified Services 
Benigny. 9. Fribourg C.H. TeL 2-35-201. 
C'AKIUICO S*V..| 510.23 | - 

Jardine Fleming & Co. Ltd. 

2* Pcdder Stn+t. Hong Kong. 

J *r>liiii*Ka>4 'n Fill II KS 129.04' ' 3.09 

NAV July 30. Next sub. day Aug. 3L 

Jnnluip Ja|«iii F..1 UK 149.60 ' | 1.34 

NAV July 3a Equiv. SUJJ4.6B. ExSPm. 
Next sub. day auk. 31. 

Kleinwort Benson Ldn. Agents 
20. Fenchurch StreeL B.CJ. B1-0Z6 1S31 

•Knrinvrt-t L>n. F 977 ] ! - 

(iueniM-y Ine. .... 44.9 48.3 1 2.6B 

Du. Aren in 47.1 60.8 - 

■InlfriLilui Lira.. 7.185 7.652 ! 4.49 

•Intmiv Sw. F... 52.61 55 00-8.10 3.42 
*KU linmnl'l Fi| 511.69 -8.03 1.29 

•Kll Ja|«n Fumt.- 59.99 1 - 

•Signet Ik+iainia.' F4.27 I+AC2, 1.13 

■l=ailniHlg|(ililiiil25.7427.10l I 6.64 

* Prices not all owing for lnv. S Premium. 

London & Dominion TsL U.K. Ltd. 
n. sl Paul's Church yard. E.C.4. 248 0701 

FteHliialia , 510.22 1+3.02; - 

Fun.l,.| F.I.Sl'Ig! 196.01 +1.12' - 

Funil nt Funds.. ..'SB.44 , vK.-e.1- -0.02, — 

l.l.T. 56.91 ;+fl.B2; — 

ltivi-t|im Fiiiuln..! DM17.82 |+a87' — 
Will me Funds....: 58.31 |— 0.DI-. — 

Management International Ltd. 

Bk. a Bermuda Bldg.. Hamilton. Bermuda 

A'ch'rA'sir'IinTWl :69.0 73.0' « 2.79 

FM Y'V Aug. 3 52.36 2.48 1 - 

Next subscrimion day — . 

A'rti'rUuTl Aiy.l 1 * 54.0 57.0rt I 1.96 

Dn.tVall5l.Aiig.2R S4.83 S.08U -0.01' 2.26 

Do. MT PnllAiig.lH 44.046.Urt! | 1.83 

Next subscription day ScpL 2. 

(a) (h) Manx. InL ManagmL Ltd. 
63. Athol Sl. Douglas. IoM. Douglas 4856 
Anal. M moral T-.t.i20.7 22.0 +0.6 — 

Inc. InounraTit. '45.2 48.1i-0.3 6.00 

\tao\Muiinl Fmt.38.7 40.8—1.2 2.00 

IViiu AukL. Kxt....|3B.7 58.0, +0.5. — 

M & G Group 

P.O. Box 706, Grand Cayman. 

Atlantic x Aug.C4 77.8 85.0, i — 

Ansi . .* Gen Aug26 78.7 81.21 | — 

P.O. Box 44. SL Peter Pott. Guernsey. 


Island |77.7 

Aif-mn. L'nita......|90.1 


83.2' I 2.26 

95.0' ' 8.26 


Murray Johnstone (lnv. Adviser) 

183. Hope SL. Glasgow. CJ. 041-221 5521 

llupes-'mct Fiiiul.llSS 11.30 r : 1.50 

Murray >*i i int tisS9.25 | I 1.20 

Net asset values July 31. 

New Court Overseas Fd. MgL Ltd. 

P.O. Box 58. Hirsel Court. Guernsey. CL 
.VC Orerato* Fit. ..,52. 3 55.0| | ~ 

Nippon Special Holdings SA. 

Luxembourg. 

\eiA»a‘t.Vl JiilyE! LF501.00 | | _ 

North American Funds 

Nassau. Bahamas, Geneva Branch 

x. rue du Marcbe. Tel. 282460 


N. \. Hunt Fund..; 
\. A. Inv. Fund..., 


622.56 

58.22 


■+O.10' — 
+ 6 . 12 . — 


Paeffle Seaboard Fund N.V. 
lnilmls Management Co.. N.V.. Curacao. 
Net asset value Aug. 24 SU.S.2L49 


5 Yield 

Save & Prosper Distributors Ltd. 

■" O. Box 14.74. Ilamllinn. F^nuuda. 

I*i'lliir Fund .... L'4.94 5 40 . . — 

Nhiii|Mih.I t.5.44 S.95, ...' — 

1 M-uil'ir l'4 49 4.91 .. .. — 

-i. A l». J. J. F... l'»s|0.92i|.9S .. . _ 

Hireling F iill.l T4.25 4 54 — 

Prln-s on Amt. -.’1. Next d*-alim; A'ih. W. 
t 1 Tires on AU4. 28. Next doalihn Atu. 31. 

J. Henry Sriiroder Wagg & Co. Lid. 

12D. Ch.apMdi'. E.CJ lll-5'jS teOD. 

Anirr, Ini . \ug.lF S15 4I 2.34 

Cli'l-iili-SF-l \ug::4 512.20 .Q.C — 
Tin in Igii r ,J ul\ .+>■, 5113.65 : .. .. 0.44 

Security & Prosperity FD Dst. S.A. 

P O. Box SIS. Zurich S027. Switzerland. 

s=«‘|iru 9.65 10. 55 ... — 

Pries un Auc. 3.V. Next dcaUng Set*. L 

Shamrock Unit Fond Ireland Ltd. 

69-71, St. Stephen's Green. Dublin 757971 

Sliamni'L Ireland 56.0 59.0el— 0.1 2.87 

Shareholders Exealibur in Cp. SA. 
17. Boulevard Royal. Luxembourg. 

NAV i.jcii All;;.- SL'S'J.+l ; ' — 

Singer & Friedlander Ldn. Agents 

20. Cannon St . E r.4. 01-248 9645 

firtia. A.is Vi.... Puis843.72i 2.30 

Slater Walker Tst. Mgt (Bahamas) 

77-45. Tooley St.. S E.L 01-M7 3273 

liilvinHlioii‘1 F'ml 399 419; — 

Value at Auk. 30. Next dealing Aus. 30. 

Slater Walker TsL Mgt. (Jersey) 
as. Broad St.. St. Helicr. Jersey. OXA 2*7231. 

linm i hi ii vim* 141.4 147.4 i 3.00 

Next subscription day A he. 27, 

South African Internati Ftmd Ltd. 
P.O. Bor JM6. Nassau. Bahamas. 

NAV 1150.7035 l 2.64 

Standard & Poor's IntL Fds. S.A. 
14. rue AW ringer. Luxembourg. 

XH Ahm'i \ al Aug. 2t •’1155219. 65, — 

Standard Bank CL Ltd. 

St. Heller. Jersey. 0534 25S6L 

t aii'S TniM Jre++ 91.5 95.2 < — ■ 

Next Mib9criptlon day SepL L 
SteDar Unit Trust Managers Ltd. 

P.O. Box 33. Douglas loU. Douglas 21592. 
Stellar (inra ill.... 60.0 63.5: ' 2.20 

Target Trust Mgrs. (Cayman) Ltd. 
P o Box 710. Grand Caiman. Carman Is. 

r«r«el i'IT-h,,iv... l 83.1 86.5| — 

Price at Aug. 25. Next sub. day SepL L 

Tokyo Capital Holdings N.V. 

Iniimts Manageineni Co X V.. Curnrao, 
Net asset value per share Aug. 23. 
3U.S. 17.1392. 

T>’ndaH Managers (Bermuda) Ltd. 

P.O. Bnx 1256. Ham 11 loo. Bermuda. 

Intel mitl.iiiHl Fd.: 97.0 joi.fl ; 3.00 

Du. AreiiimilHil>nill02J 107. 0 3.00 

»nwn Fluid.... 51.31 J.37 4.00 

!)•>. A.'iniuiilai tun 6 1.S9 1.45 4.00 

Kt-jiiiihlH Fiiiul....' 99.0 103.0 6.00 

!*>■ A.-i-iiiiuilnl i,,n 108.D 112.5 6.00 

Price at Aim. is. Next sub. day ScpL IS. 

Union Bank or Switzerland 

117. Old Broad 5tn-r|, E.C.2. 01-5SS 3S6L 

A nun sivi. Fr 66.07 69.00' ' 4.50 

Kuril Sn.Fr : 156.50 155.50-1.00, 4.60 

Fniira +«. Fr '105.50 107.50- 1.50' 4.70 

CMimn-.lSii.Fr., 36.01 Bi'.iW, 2.80 

l , m-illi-lii(.Sn.Fr.- 86.58 88.00 +1.00; 5.60 

Sato M». Fr 2D5.00 207.00 ! 4.50 

Utd. States Growifa lnv. Tst. N.V. 

P.O. Box 1046. Nassau. Bahamas. 

ti.S. ripmtli lnv. f>56.84 7.06- 2.18 

Wales Unit lnv. Ltd. 

Prices of unit* In Wales (not m» 
be obtained Tram Bank of Nor Sends 
Wales. 01-588 moo. 

Warburg (S. G.) VIn. Agts. 
w. Gresham Sr., E.CJ. 0l-6fl0 4554. 
lV.IM.Fnd.An«.?!i l'SSB.49rt '+0.02' — 
Energy 1 ml Aug.2b L SS11.68 +0.01. — 
Net asset values. 


INSURANCE. PROPERTY. BONDS 

S Yield % 

Abbey Life Assurance Co. Ltd. 
l-a, SL Paura Churchyard. E.C. 4. 248 8111 
AMwyHa- AiicJF|31B 35.8' _....] 1.80 

Al.lm> Piopu. AgSKi 11.0 118.8- 5.50 

Selective Inv. Ae26|54.6 67. B; I — 

Annuity Assurance Society Ltd. 
Annul is House. Twickenham. 01-883 4368 
Total Gr.InrraRI.I 27 ] ! — 

Atlantic Assurance Co. Ltd. 

11. Waterloo Place. S.W.L 01-BM 3888 
WlnvN.lnTtMUraj 119-1 


Pen»!>*i Fd. t'nl 1 


108.7 


VLtii UankM Unit-*, 
•f*mp AniimU’—.l 
'Pmpl ntte Ann. 9 3 


Capital Life Assurance 
1. Angel Court. E-CJ- 01-608 7070 

Key IiivPiI Ailgllj 114.3 | .1 — 

City of Westminster Assurances 
48, Horscfcny Hoad, s.w-L 01-222 4477 

VKii-rt VnrtP ._2;...64.6 67.B: 8.-10 

1 25.0 | : - 

124.0 ! - 1 

938.7 40.0- 8.20 

UjifweuUtrel'nita. 36.0 37.0 — 

*8’’ nrniici re A 115. 9! 3 5 A 36.31 B.10 

Commercial Union Group 
SL Helen’s. 1. Undershafl. B.C-S. 01-283 7900 
Var“bleAn.\ri;T ! i«.| 32.18 ,+0.881 — 

Du. Anmiliyl't*., ,12.73 | ......! — 

Comhill Insurance Co. Ltd. 

32. Co roMB. E.CJ. 01-624 5410 

•Capital Au)J.lb...| 13B.0 j 1 — 

v0^i.bV ,L ' u «- l5 l S' 31 - 5 I I — 

Crusader Insurance Co. Ltd. 
Vincula Hse., Tower PL. E.CJ. 01-888 9B1 
(lniwtIiPropAiig2!50,4 53-2j ■ — 

Doralnion-Lincoln Equity Ass nr. 
IS-J4, Valtnvers SL, W.CJ- 01-838 3883 
L'ln G*1j n Aug.17' 171.4 | 1 — 

Eagle Star InsceyMidlond Assce. 
Investmont Advisers: HU1 Samuel and Co. 
IN, Wood StreeL E.CJL 01-638 8011 

McleCmts ;49. 1 50.4t 5.11 

Midlands Dulta... 49.1 S0.4I J 3.11 

Ebor Phoenix Assurance 
11-32. Kins Street. E.CJ, 01-551 0083 

Assured Bd Aug. 2| 37.7 I — 

En'dSrms July SOj 37.3 | -.^.j — 


$ Yield % 

Growth & Sec. Life Ass. Soc. Ltd. 
United Boose, W.U. m-220 6166 

vGAcjSiiiireFiinit, 1007.6 ; 

Guardian Assurance Co. Ltd. 

Royal Exchange, E.CJ. 01-286 7191 
el’niperty Hunda. 1113.6 116.4; ; — 

Hambro Life Assurance Limited 
77. Brook StreeL W-l- 01-409 0031 

tHrimLw Equity.: 110.7 Z16.6' ; — 

Vl’Plirety I 96.6101.7. — 

wMana>p-l Cap.... 1 103.2 108.7, i — 

WMhiuu-o. 1 Are 103.9 109.4 — 

Vl'en. Pry. Up...' 96.9 102.l! — 

•IVn. PrufiL Are.. 1 98.3 103.51 ; — 

tPht Man Can... 105.3 110.91 1 — 

•Feu. Hen Are...! 106.7 112.4 — 

Hearts of Oak Benefit Society 

E reran Road. Loudon. N.W.L 01-3S7 SOS 
Heart* «»t Uak ' 85.3 26.0. .—..., — 

Hodge Life Assurance Co. Ltd. 

ID. Windsor Place, Cardiff. Cardiff 42S77 

vH.ulgr Diuili.... 54.1 56.91 — 

WDikorarePd I 39.7 41.8] + 0.5 — 

Imperial Life Ass. Co. of Canada 
Imperial Life House. Guildford 71255 
tinretli PM Jn1> 1; 47.3 51.5| — 

ItrteruatL Life Ins. Co. (UJv.) Ltd. 
Portland Hse.. Stag Place J.WJ 81-834 8171 
VDurerEi|mryl't.1 Til. 19 j-t-D.BS- — 

f Uorw i-«v U..j 608.0 1 + 2.0 — 

VDuver A rein til. 90.0 I I — 

U D,,yer l’en'tl LT.; 91.0 _....! — 

VDov-wAnu'iyLr 77.0 ] — 

Prices at Ans. 26. 

Investment Annuity Life Assnr. 

9. Devereux CourL W.CJ. 393 S887 
Linn 1 nil. Per. FM., 92.6 
Linn i nil Per Fd. Ai- 64.8 

Li-.ii Pn v Fiiiul...' 52.3 

Irish Life Assurance Co. Ltd. 

II. Floabury Square. E.CJ. 63 >385 
FrupJlial-|ea,\ilB.I 112.9 118.8, , — 

King & Shaxson Ltd. 

S2. Cnr nhm; E.CJL 623 5433 

Braid Fund | C1D5.06 | „...| — 

Next sub. SepL L 

Life & Equity Assurance 

155, Peach arch StreeL E.CJ. 01-623 7385 

6«I.Inv.F(LAii£jB; 35.5 56.0| i — 

5oL Ah. F(LJulyl0| 52 J3 84.5) | — 


S Yield % 

Life Ass or. Co. of Pennsylvania 
Plantation House. Fenchurch Sl. M3EJ 
01-626 2929 

LACOP L'aiu 1927 992| | — 

WL and G. Group 
Lee Hse_ Loodoo WalL E.CJ. 01*600 <332 
efin'meni Aug. 2HJ75.8 79.5; +1.1, — 

vPmtlyB'tUriS... 89.6 ' + 1.5' — 

V Uu. 1977/88. 97.8 ' + 2.5: — 

«IVI l M »n AII0.2D B9.B 92.5! I — 

Prujj+ify An*. 26..' 102.B 108.0, + 5.6, — 

Marine & Gen. Mutual Life Ass. Soc 

1. St Swlthia's Lane, E.C.4. 01-623 8211 

KqulUnk i Ang. 10)113.4 115.7' — 

Nation Life Insurance Co. Ltd* 

Nation Hse., Teddlngtoa, Mdx. 01-977 8811 
VNatli.n Pr|KBtla.'£ 1.145 1.2D5' | — 

La (din I T'nit* 197.4 102.5' — 

l *rr ^»ii y ArmnUyl 52.5 | _....[ — 

Noble Lowndes Annuities Ltd. 

NLA Tut., Addlscombe Rd.. Cray, esa <355 
HmSarniielPly Hi! 107.1 112.5! ! — 

Norwich Union Insurance Group 

P.O. Box 4 Norwich. NOR 8SA 

N-*'lil.pttrAllR.l6!fir 104.7 1 | — 

Old Broad SL Secs. Ass nr. Ltd. 

39. King Street. London, S.CJ. 01-600 8191 
vMur.lur.l'iy.iM! 105.B | | — 

Prop. Equity & Life Assce. Co. 

H9, Crawford SL, W1H 2AS. 01-488 0S7 
oKhidllklta^dlii*) H2.2 | | — 

Property Growth Assnr. Co. Ltd. 

73. Brook Street. W.L 61-499 4171 

WAlLM.rnihU.KlllOJ 112.01 | — 

Vl’m.fllh. Ag.ll.li. 1506.0 516, D | — 

Ol’w’iytir'l tilUH.jl29.D 132.0j \ — 

Prudential Pensions Limited 

Hrtboru Bara, EON 2NH. 01-405 9221 

HjuMyF.L Aug.l8X15.42£15.Bfil 
FI <eHI nter Aug. 1 E'£ 10.28C10.60' 
Prnfay.Fil.Aiig.1g £9.94 £10.2sj 

ReUance Mutual 

TuntHIdgB Wells. Kent. 0999 22271 

V R rtW nc oPreyJdal 1QC.5 ] .j __ 


5 Yield % 

Save and Prosper Group 

4. GL SL Helen's. London. E.C.3. 589 1711 

*'M<nilani>K 23.3 24.7: . ... — 

V*l*r.«|om Fiiii.te|96.2 101.3; ! 1 — 

• Price* on aus. 20. Next de aling Soul 2. 

* Prices on Aug. 16. Next dealing SepL 16, 

Scot Widows’ FncL & Life Ass. Soc. 
19, SL Andrew So., Edinburgh BH2 27D 
Wlur Vi r P'ly Aug2.2 15.4 219.fl J — 

Standard Life Assurance Co. 

3, George Street. Edinburgh EH2 
Fnlr kniknv AnglO 1 95.6 | — 

Target Life Assurance Co. Ltd. 

Chili eni Rouse. Oxford Rd.. Aylesbury E06I 

l*n>]i ikimi .u-rimij 104.0 I ; — 

1‘i.ip. Boiul lut t»i[ 101.0 | — 

Trident Investors Life Assurance 

15. America Souare. E.CJ. 6148S 45U 
1'rt.tn B'n're.\ug26 154.6 141.6+2.5, — 

Tyndall 

18. Caayngo Road, BristoL 0272 32261 

Ilunil Fiml Aug. US 110.0 i ; 

K.|iiity F.l. AtiR.lS. 131.8 . • — 

I'fr-aiiri Pi-ii. Ail'll 1 68.8 I — 

l‘ni|iFd.Juh2X..' 105.6 j _ 

3-uByFiiiMl.Viig.l8 112.8 I — | 

Welfare Insurance Company Ltd. 
35-37 Cannon Street, E.C. 4. U-S36 07S1 
InrestinentTu Fii; 102.9 J ......I — 

Mimry Uali'rFil..' 101.5 j ...—i 

1'miwn.r Fumt 106.5 ' | — - 


NOTES 

SYleM allows for all buying esptsseb 
a Offered prices Include all expooscS. 
b To-day's price , e Yield based oo Offer 
price, d EsUmated. gTo-day’s opening 
price. h Distribution free of U.K- 
laxes. p*** Pence except whore otherwise 
indicated. i> Offered price includes aU 
expenses If bought thruuch managers, 
t Excluding securities profits payment. 
; Previous day’s price, x Offered pries 
Includes all expenses except agent’s com* 
mission. t single premium Insurance 
bonds. • Share snltt. y Net of tax 
on capital xairn. • Not authorised by 
the Board of Trade. || C of rate? yield, 
4 Not avallabfaj: rata ritf^rtlltl— 
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August a? 1971 

gjSS ffif® 'v^sf ■*■ 

r£bcnture Con- (29 b) 109# 9. 1 


rm$ 


is2 


BRITISH FUNDS, ETC (825) 

3bc British Tran wort stk. 1960-73 96 <)m 

JpC^MtHh Transpan 1 970-08 57<w® >1# 

7 <a Jib >» i, ij >ib Vt 7S 
4pe British Transport 1072-77 89 >m® V 
J l« i| ’is 'is 

2VP* Con,. Stk. 27*i «ia 7* S ,J ut 
■Joe Cons. Ln. 43 V® Ni U|s »ia >i 4. 

SVpc Conversion Un. 38V "t* is 
5 UPC Conversion Stk- 1974 IR«.) 97 Dk® 
J| Ilia On 

6dc Conversion 1972 fRcfl.l 160 l7-fi4ths# 

’»J U 

5 PC Exchequer Ln. 1976-76 91 Vt® i, 1 
90* Ills 9 Q>-'ib 

SUpc Exclwduer Ln TS72 lOOli 
bl-pc Exchequer Stk. 1976 9B~i® 97n*0 
Bills i's "a V 'in i^is 
fi-'joc Exchequer 1973 1 01»):(D *4 i’b 
53-64 ths »ib 

4 pc Funding Ln. 1960-90 9BU V 
5 'jBC Funning Ln. 1976-00 90 09Oss L'u 
90 >i 

5£rpc Funding Ln. 1987-91 7310 5 V Gl| 
6 5"« 6'i» S u a 

6k Funding Ln. 1993 73 'ibO >is U ** 3 

*1 

0 B : :PC Funding Ln. 1985-67 07 '“x® *10® 
'w8 i. U i M >» I'sJ > M s* VS 7 
3VPC Funding Stk. 1999-2004 iRog.i 46'i* 
5<rK Funding 1982-84 841100 j, >, j 4 s. 
®1* ,S I0 S! 

3nc Sa.lngs Bds. 196S-75 (Reg.) 90 <i >is 
*JS -V *K 

6 b or Treasury Ln. 1976 981’ o® 11.. v 

\ =!.»: : i **i* 

6 .pc Treasury Ln. 1995-98 79>:0 *.0 *a 

_n» ?j •» 

8i:pc j Treasury Lit. 1960-62 104ii >1* 4 

61-oc Treasury Ln. 1984-66 102’isO ~t* * 
■* ] io k 

8bpe Treasury Ln. 1997 95V lie I- "|, 
Bbpc Treasury Ln. 1997 A 96 VS# >m *■ 

'10 ljo 

Ope Treasury Ln. 1994 IODiaSO 't«0 >8® 
100- 1 . 3, mi iooy,„ n n is, * r* \t 
9 PC Treasury Ln. 1992-96 97?i« H V 
’a Ujj *i* >w V »«ut VS 
SVpc Treasury Stk. (Reg.) 27V 
3pc Treasury S3.V 

SVpc Treasury 1977-60 (Reg.) 60' iw 1- S| 
*1* 3 ) 

3>rpc Treasury 1979-B1 tfteg.i 78'; 1. <i 

S l *Kl j|« H VI 7 M «IA 

Su: Treasury 196G-69 (Rea.) 66!|itO 71 »i«: 

70-. 68V 71V 70»i« ■'» 1 70), 1i» 
SVpc Treasury 2008-12 IRcg.i 631 m® 2 u I- 
3l|* 3 Is 2* 

6 k Treasury 1975 iKeq.l 98'"', 3 
G-'ipe Treasury 1974 (Rcq.i 1019* 

4 pc victory Bds. (£50. £100. £200. £500. 

£1.000. £5.000 1 961; 8 
SVpc War Ln.^_39M *,« »ia k k 'is 

British'* Electricity 3PcGuar.Stk. 19G6-73 
96 Vi tt M U|B V 47-64M1S 

British Electricity 3PC 1974-77 B7 «ia »is 

\ 

British' Electricity 3 <:pc 81U|« “ib *•» 2>* 

British Electricity 4Lpc 85 V Va Ii 5 >m 
B ritish Gas SncGuar Stk. 49V V* 

British Gas 4ne 98'. -s »id I'm 
N orthern Ireland GLpc 91 >s 

INTERNATIONAL BANK STK. (3) 

FREE OF STAMP DUTY 
SncSIk. 197G 1 02*4 '« 3 

CORPN. & COUNTT— U.K. (175) 

CRF) QE tTAUP DUTY 


Inwergordon Distillers (Hldgs.) CzSpI 

27*: a 

Long John International (SOP) 80 1 
Mansfteid 640 J ... 

M«nton Thompson Evershed c25di 112 
Scottish Newcastle 454® 3# 6 2. 7>»pe 

Pf. 84>}. 5 VPCDb. 74®. feUBCDh. 79>S. 

7UHDI). 82(4 

South Atrlran iR0.20> 80b# 79 8«sl 
South African Distilleries 148® 8 
Teacher tfflpi 2S7 5 
Toilemache Cirtihoid r50pi 13S 
Truman tSOD) 459ijt« oO'sFo 35 4. 


Pf. 47® 

Vaux 356® 60® 7 5 B 7084 
Watnev Mann C25PI 1 31 ‘t® * * a 


4PC 


8 30 


STOCK EXCHANGE DEALINGS 
from the Official List for August 26 

in 570 



• i. o >pc iuaa-au in , i, 

Carpn. tendon sups 831,®. GLpc 99>->i««. 
G:-pc 1975-78 92’,. GvPc 1980-82 87:-. 
9 ;DC !04-‘j (i 


a :oc lga-'a 14 

Greater London 6>.-pc 94U. 6 'jpc 1976 
96 S,® (■ 1. V 6-*4PC 1990-92 7S“i»- 7 UPC 

97 k® a,® go 71-. 9>pc 109 1- 

Arr 2 1- DC SS'4 

Belfast 6 pc 89)4 

Birmingham 2i.-pc 1966-71 99**js. 5 pc 

91 ■**. 7'iPC 90 9UPC 1041;® 

Bootle 7 ‘jdc 100L® 

Brighton 6 :pc 925. 

B-ntoi 3 =:pc 91. 6’;Pc 1975-77 94. 7 pc 

98 

Bucks G'jPC 911; 2>. 

Camden 6t-pc 9o® 

CardlH 2 :Ot 99'"i;. 7pc 92H 
Crovdon 5<;DC 90';. B^pc 91 1;» 

Derby 5 'ipc 37 U 
Dunbarton 5 ';pc 93 V,® L 
Edinburgh 5 pc 1975-77 86fu U It. G=jpc 
91® 

Essex 5 Uoc 94*4 
Glasgow 3 Lpc 94»i.® 

Greenwich B-Uoc 92'. 

Hampshire 9 Uoc ID6I1® 

Hertfordshire 5ij« 8Z)« Siipc 77)4® 

Lanarkshire 6 pc 87:- 
Leeds 7t:PC 981, 

Liverpool 3>:PC (IJ AJ O) 36L. 4pc 951,. 
5l;PC 1974-76 91 in SL-PC 1971-75 925.® 

*i® S. 7 dc 95)|® >4 l;. PUnC 1 08 U 

Manchester 5i,pc 9H. 

Middlesex 4pc 97*1*. 5(iPC 81 6I4PC 

9I'« 

Newcastle-upon-Tyne Spc 93L-® 

Newham 6', nr 97'-® 

Nottingham iCitv of Bnc (£10 od.i 10»u 
»>: :> *ii; 11 10 ■* *1 

Poole 5>rPC 91 >: 

Southwark 6-Upc B6>;® 

Surrey 60c 86 U® 

Warwickshire 6pc 9Si; 6*. 

PUBLIC BOARDS. ETC— U.K. (15) 

FREE OF STAMP DUTY 
Belfast Hare. Comm. 5'roc 76 1- 
Electrlctv Bd. for N. Ireland 7 ':pc91 ». i- 
Port of Lend. Auth. 5bDC73>-. 6*;pc 60 
Agricultural Mart Con, SbocDb. 1993- 
1995 63®. &"*pcDb. 73',. gi.pcDb. 
98 U );. 91-pcDb. 1981-83 102':® 
SUBJECT TO STAMP DUTY 
Clyde Port Auth. Snc 15. 4oc 20 
Agricultural Mart. Cpn. SpcDb. 63L 

COMMONWEALTH GOVT. AND 
PROVINCIAL SECURITIES (42) 

REGISTERED AND INSCRIBED STOCKS 
Australia iCmml.i 3pc 1972-74 gii. 3ne 
1975-77 78'i 9'i. 5 ':pc 1975 98-S® -V 
5‘IPC 1975.78 SB's. 5<:PC 1977-80 B6>4. 
5!?BC 1976-7B 8B.V® 9>4. S'.PC 19B1-B2 

BT«® — *“ — 

B6U 

54 “I-® 

Barbados _ 

Cerlon 4 dc 


_ 6 * 2 - 
4>4KPf.' 49 SO Is. 7pCDb. 77 ij. 10';nc 
Db. 104V. BpcLn. 83U , 

Whitbread A (25D* 65® »i 4>: 6 4 . 3'r*. 
Do. B 86®. BpcPt. 61. 7 P= Pi- 71 1;®- 
41-pcDb. 52. 6ijPCDb. 73V. 7 UbcUi 
77 8 i- I V 7VpcLn. 61V# 2. iBIsPGLn. 

WhlSead *1m»? i74# 3 
Wolverhampton Dudley (25P) 153® 50 6 5 
Young £12 

CANALS & DOCKS (S) 

Bailey iC H-) (SB) 3V 1 : 

Felixstowe Dock Rly- 2291® 9 
25 

Milford 24 

COMMERCIAL. INDUSTL. (6^48) 

A — B 

A.A.H. I25P1 131 W's 2 1'sS 2Bli; 

A 8 Elec. Components C25pi 1 02 v 
A.D. Intnl. OSoi 84 ij. 7vpcLn. 64 
AP.V. Hldgs- (50p) 249 83 
A.V.P. l"dS- (40PI >11 *#11 _. , 

A.W. iSecs.i nop) 42 U# Ik k 2k I 
Aaronson Bros. (2SpJ 305 
Abbcv Panels (2SP1 52 
Abercom Invsts. «R°.30i t9i 
Aberdarc Hldgs. (2Sui IS# 

Aberdeen Construction Grp. (25D) 90 

Atwood Machine Tools ia«*» 9'a 

Arrow ■Engs.1 N.-vtg. A (25PI 208® 9 8 

Ada (Halifax' (5pi 7»«® 7 6ii 

USE. IS® . v -,2., 

Advance Elecs. (25pi 130# 20 5 G, WmU. 

39® 5VI •:* 43V 4t 40 
Advance Laundries «19R’ 25 
Adwest Grp. (2Sp) 150 
Aerlalite i25pi 86® 9# 7Ji B'j i 9 ■ 
Aeronautical Gen. IstrumenU 4ijpcW 33V 
African Explosives Chem. Inds. S'ipePf. 
lR2i 54 

Agar Cross 10b® _ 

Airtix Iflds. N.-vtg. I20p> 570 7 
Alblen (20Pi 27® 6 _ , 

Albright Wilson C25p) 26|s 7 Bk 7k V 
Alcan Aluminium iU.K.) 9nd.iv. 94 
Allen lEduar, <)□□> 29 

Alkan IM. L.i ilOpi 29 

Allen lEdaari 265® 4® 3 2 

Allen U. j.i 7 lyieZndPt. 55- 

AHcn <W. G.i Sons 

Alliance Alders Paper Packaging 

Allied Colloids Mfg. OOP) 154 
Allied Enu. Potts. <2Spl 36 V 
Allied Insulators i25p* 24i: 

Allien Polymer Grp. New 79b# 9® 8'i 

Mlws^SuPPi. l50pl 2470 8 51 2. 3l»C 

AJlIed * T?xttle (25pl 81 ® 3® 79® BO® 
3 5. 6>:PCP1. 481 

Ailtnceos Hldgs. ■ 2 5pi 41 
Aluminium Cpn. tZSpi 37® 

Amalgd. Meul Cpn. 14B 51 
Amalgo Power Eng. i25p> 39<i® 

Amalgd. Mures ibP' 5»; b 4ii 
Amalgo. Transport Services (bp) 7 i 2 ® b V 
Amari l25P' 72b 2 1 3 1 b 
Amer Group (25PJ 87 Bij 7 6 3. V* 
Andenon-Forco IndS. (25p) 94# 4 5 
Anglia TV A i25pj 137 ... 

Anglo-American Asphait4pcPf.24i; 
Anglo-American Vulc. Fibre [IOpi 3b 
Anglo-Swiss Hldgs. <2501 99 7 
Anglo Tnai USpi 145® a 
Annheld Hldgs. iSDJ 9 i _ 

ApDlevard Group (25p) 90V 
Aquascutum A i5pj 32 1 *; 

Armstrong Equip. ilOPj 71 ij# 1 2ij 3 2 

Army Naw Stores [SOP) 244® 36 i- 7 5 

Ajhc Cncmlcal (5P1 43 36; 42 3<i 2*1 
Assoc. Biscuit MTrs. 293. A 263. 4>;PCPf. 
41 I-. SpcDb. 75V 

ASSOC. Brit. Eng’g <12bp) 7is# V 
Assoc. Brit. Foods [5 pi 64® ij 4 3b 
S'.pcLn. iSOpi 28® B 81. 7';ocLn. (50p> 
37..® 7 

Asoc'. Brit. Maltsters i25pi 81 >i® 1® 2>)® 
■; 1. SpcLn 104# 5 „ , 

Assoc. Commercial Vehicles SVpcLn. 57 ■: 
Assoc. Dairies (250) 275 _ 

Assoc. Electrical Inds. GocDb. 7Gt- 7 
ASSOC. Eng g f25p) 84# 4 5. 6VpcPI. 771*. 

7';DcLn. 53 , _ 

ASSOC. Fisheries (25p) 54 1; 51; 5 6. 


Thursday. August 26 lVTiS I Tuesday, August 24 

Wednesday, August 25 1M29 j Monday, August 23 

The list below gives the prices at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded in the Stock Exchange Dally Official List Members 
are not obliged to mark bargains except in special cases, ana 
the list cannot, therefore, be regarded as a complete record Of 
prices at which business was done. 

Bargains are recorded in the Official List up to 2.15 pjn. 
only, but later transactions can be included in the following 
day's Official List No Indication is available as to whether a 


11,321 j Friday. August 20 MHEJ 

114.82 j Thursday, August 19 iu,yw 

bargain represents a sale or purchase by “embers i of the 
pobUcT Markings are not necessarily in order of aMtSon, md 
July one bi-gam in any one security at any one price is 

reC °SienuiBber of dealings marked in each section foUo ]?^ t 5f 
uamp of the section. Unless otherwise denoted shareware*! 
fully paid and stock £100 fully paid. Stock Exchange «-eurUlM 
are quoted In pounds and fractions of pounds or In new pence 
and fractions of new pence. 


day's Official List. No Indication is avaname as w wiku*« “ > — ““ 3 ZZ ^ i M dgn win. mend*™ of . ntcoBniKd sw* 

J Barealw *' Spe«a] Prices. A Barg Mins done wfth or betweea noo-reeo)b«ra. ® fe/viyStMi : SHK— SHon* Kong; 81-SJanulcon; *«*— 

E^d^DgT A Baiuns done for delayed delivery or - nobmi»UL' 

SMe— SMexLean: £NZ— SNcw Zealand; *S-«Ste8ajwrt; JUS-SUnrted States. SWI-5Weai utuan- 


i Tipton i 1 25 P* 81# 

UOp) 


isio-iB oo.i, a-.-nv i oui-o. 

b 6 pc 1974-76 95N. 6 dc 1977-80 
V 6oe 1975 96ii. 6 oc 1981^3 

.® is. 6 DC 1972 99-t*. 7p« 91 •;# >; 
UtH 6 ‘ipc 91 H 
lotioii 4pc 79'* 

J amaica E'.pc 1974-76 90'i 
lew Zealand 4 dc 77':. Guc 197G-B0 
84:^. 6 pc 1975-7G 92 'j 6 ‘.DC 101"i» 

7Vpc 81 7t*oc 8BV »: U 
Northern Rhodesia 5m: ex'll# 

South cm Rhodesia 2 'spc 43. 6oc 1976-79 
47:- 

COMJIONWEALTn CORPN. 
STOCKS (4) 

South Africa (Republic on 9 ';k 9fi># "» 
South Africa (Union oH 5>:PC 87*1 

FOREIGN STKS.. BDS.. ETC (6) 

COUPONS PAYABLE IN LONDON 
Ireland :RCP. of) 9'.pc 1991-96 {£10 pd.« 
10*4 if 

Japan GpcLn. 1983-88 74 
Peru National Ln. 6pcmow 3pc)Bds. En- 
laced 59 

Uruguay SpcGoldBds. 1914 (Aistd.) 97 
Iceland iRca af> Bi-DcStlg.Ln. 83 

VJL AND COMMONWEALTH 
RAILWAYS (15) 

Canadian Pacific (Recog. Mkg. Names) 
i»C25i 32: i Other Names) ISC25' 32. 
4pcNon.Cum.Pf 71 Do. ilnicr. Trans- 
ferable) 72 4ocPerp Db. 41 1<® 1 •« 

FOREIGN RAILWAYS (7) 

San Paulo .'Brarlllan, (15D> 18® 

BANKS & DISCOUNT COS. (457) 

Alptarners 304 10 6ocPf New 298® 
Allen Harvey Ross 4pcPlP0.Pfd. 42# 

Allied Irish 495 

Australia New Zealand Bkg. Grp. 253 5 
4£ 52 

Bank O' Ireland 383 

Bk -.caffann •Ooverniw 515# 20 15 22 
Barclays Bk DCO 548 50 5 
Barclays Bk. 616® IT® 121# 14® lO 6 
2: 4 41 12 14 12 9 4 5i. auncUnscd 
Ln. 91', «, j ii; 

Bri*. Bk Commerce <2501 105'r 4 
Drown SKipicn Hlogs J95® 5 
Bunion Go. l25pi 95 3 
Cater Evrtrr 313 1 B 20 
Cedar Hlags. i2Dpi BO 4 
Clive Hldgi. 620® 

Crmmd. Bk. AusrrallB (Lon. Reg.) (SAD 
95® 6® lr 7 

Commrrrbank Akllcngescllschaft (Dm 501 
SU572® 

Dalton Barton Secs. i50p> 345® 

First Finsbury Till. iIOp' 29 '■ 

Gerrara Nail. Dlscnunt 925® 35 
Gillen Bros. Discount 333 
Gumness Manon H Idas. i25p> 108 
Hambroi (£10 L2.50 Pd-i £30. 

ifCm anno 7 2 5. 7ncSub.U> 


, -pcLn. 71 
Assoc. Hotels '25pi 216. A (25D) 208. 
Assoc. Lead Mlrs. 4i;pcDbs. 27<< 

Assoc. Leisure C5p) izu *• n*r 12 
assoc. Mang. Mines S.A. iRO.501 370 
Assoc. News. 8'jPCLn. 72; 4i : 

Assoc. Pager Mills i 2 Sd> 20i : « 20 h 
Assoc. Portland Cement Mtrs. 367® B':# 
{3 5 41; S'- 6 31, 7 6kPCLn. 53ki. 

TpcDb. 1 771- >4. SpcDb. 951. 

Assoc. Spravers CiOpi 57 
Assoc. TV A 12501 170# 1® 69 70 68 
Astra Securities flOPi 32*. New Res. 30® 
Atlas SHfie <25p) 1 54# 9® 4 8. New 20 
* ' Fidelity ilOpi 75*: BO 

m., n'lborg I2SPI 40® 38# 41* 40<i# 1 
Aurora Goar Eng. i5di 26# 6 k k 
Austm-Kall Gp r25D( 151 SO 5 
Automotive Prods. Assoc. 675® 7)5® 700 
685 710 

Avana Gp. (5pl T3li« 13 U 12V 
Avery, (2So) 1441, 3 2>: 3'; 1 >1 
Avon Rubber 329® 7® 32® 2 30 
Avonmoufh Eng. Gp- (25 di 53 4 

BPB Industs. (SOpi 161« ) 3 Z! 4 
BSR (250) 350® 50 49 51 3 
BTR Lerlsnd Indiuts (25pi 86»j 7 >2 
Bacal Construction C25 d' 78®. 7pcLn. 521] 
Baqnerldge Brirte (25p> 44# 

Hl.rd (W.i 137# 4 

Baker Perkins Hldgs (50pi 70 I'a 

Rambergers C5o) 91 2 

Banburv Buildings Hides i5P' 42 3 

Blnk Comml. HldPS. dOoi 14 V 

Bank Bridge Securities iSoi 45® 6 i- Sif 

Rarrlnv Swurities UOpi 137# B>i# 7«: 7 8 

BardoUn .lOoi 24 3>; 

Barlow Rand (RO.IOi 154® 2 
Barr Wallace Arnold Trust A <25pi 41 
Rarratt (W.i 7pcPi. 51 1 
Barrow H rob urn Gale <25oi 126. lObOC 
Ln. 88'- 


™.. « — 5hs. 

<25p> 330® 7 2 5 7KSub.Unscd.Ln. 
iRlv ) 120. TocSub.Unscd.Ln. 77# 6‘4# 

H.t: Samuel Gp i25pi 126# 4 1 2 3 5 20 
sot. BpcUnSCd.Ln. B7V 
Hongkong Shanghai 8k. iLon. Reg.) 
•SHK25- £14-. £15 £14IV £15: ‘is. 
fCol. Reg. i ISMK2S' £1B%# els', •« 
Israel-British Bk. ilCIOi 2040 3 
Joseph iLr-apdO! Hldgs. 250 
Kcvscr Ufmann HldbS 4200 
K-ng Shaason 3100 300 5oc2ndPI 

4 3':® 

Klein wert Benton Lonsdale f25ol 1270 
31® 30. 4 ' .pc Pi 57 

Lloyds Bk 600* 4 2 600 599 B 606 594 

6 002. 5oc2ndPf. 49J: 

London County 5rcs. >2501 235 2 4 30 
Mercury Secs «25ol I860 50 4 B J 
M‘dlan.7 Bk. 544® 4!® 32 44 40 2 33 

B 4 so s: 6 s: 30: . 

M-nsler A.setS >250' 60® 60 59': B'ft 

M.-nlagu Ts!. i25di 199® BG 202 200 
Natl Commcl. Bkg Go <25P' 157# B® 

7 B s: G 

NaU Gr molars Hldgs 4DB0 70 5 7 
Natl Bk. Australasia 'Lon. Reg.) (SAD 

NalL®Wrimt»ster Bk. 603S# 2# 21® 3# 
5® 800 598 4 606 592 31 602 596 90. 
Wts. IDS® 90 9 6 7'; Bi; 7-'4 7. 7K 
Pf 720 4 2 1 Ii IS. 8‘rPCUnsed. 
Ln. 1020 2 1*a. 9pellnscd.Ln. 90 7's 
Royal Bk. Canada iRecOB. Mkg Names' 
ISC2I £13.73® £13.96 £13.89 £13.91 

leceombe Marshall Campion 4400 2® 
Slater Walker Sets. f25p> 290® BSS# 8 
G: 7 6 5 7's 7pcUnscd Ln. 1973 iwlth 
sub rsi.t 109'rC 11® 10V® 9t 10'; V. 
GirpcL'nud Ln. 1891-96 B4lj« «: 3 V. 
Do 1938-93 87':® 

standard Chaneml Bkg. Go. 330# 25 4 
& 0 

Union Disioun; London 435 27 
Wintrust I20P' 107 5's 

BREWERIES ft DISTILLS. (504) 

Allied Brewcnes i 25 p) J 29# W ’is 
1 2. DM i2Sol 117® 18 19. 

ST.-PCPI. 57. aiaOcDB. 197?' BA 
S iPCDb. 68'a:. 6VPCDD. 73®. 7<«pc 

Amalpd. Disiillnd Products (TOPi 36': 
Bass Charnngtgn :!5pi 1 IS 3 't 5'f «j: *■ 
CnPf 43 41;. 7pcPf. 7SI;. 3VPCDb. 
1957-92 43. B'aPcDb. 1987.92 92':# 3 
-j, ■„ i- 4’;pcUnsec.Ln. 52® 1'*. 

7-apcUnsec'Ln. 83 

Bass erwrr melon Brewcri G_wUn«<.i.ii. 

66V rVocUnsec Ln. 77': 7 
Boddingtons' Breweries *25pl lOb® 4® 

Buckley's Brewery ' *8 pi 57 
Burner :H. P) (‘Sp 1 '05# 5 7 
City of Lgndbn Brew*, lb* T Ss, “»■ 
> 15 I At. fiptfindPf. 50*: 
Olrfl 'lArtSUl SOM lHIWO 12501 

Caofag 5 '- * = 5P' 136 4 5 3. 6'.pe2ndOb 
C i?)f 2 6' J 6e2ni»Dh 7JV® V . Bpc2"d 
Db. 86':* i;. 9 ijDCUnsec.Ln. 170 |9, 

73 69. 1 0 ijacU" 1 vrC Ln- 106- •: S 
Q,.r,pcrti C- B Brewy. tHfdgs.) <25o) 

Drw'Sli {J A 1 510 

D i"2Sl5wi*Bl? SIS- TftpcUwIee .Li‘ 

7PVj(i i T fli i#. T0 : ?pcU«wc Ln- '£25 Bd- 1 
Gln-ii vet 9 Glen Gr im Distilleries (25ol 

4^1 nn-ff ' 2 ^cUn 6 s?c®Ln 5 ®73 3 s - 

& K, a« J a SBl 172 70 3 1. 

T'rPtU-J'- 

7aa v® 


Barton (?5P) 651* 

Bassett iG.i Hldas. iZSoi 109 7 
B’j- (W.i (Hldgs.i i20P) 61. 7pc2ndPf. 
4Gw 

Bath Portland Go. (25oi 32k:# 3>i. 7i]0C 
Ln. 65t* 7 

R’vters iBu'rh-rsi (25pi BB® 

9ra'«-( ij j Assoc. (2 Dpi 73 
R-ar Bra v iZSdi i" 19 
R-autilltv i25p) 100® 

Bmvertireok NcihMn-n l25p) 77V. A 
(250. 78 7 i*. 7pcPf 61l.-« 

Beerham Gp I25pl 322';® Hi® Z>] 3 2 
4 5»: 31; 41- 5. 6ncLn. 76':. 6LDcLn. 
77V 7 ! SocLn. 144 

Riston BnlW I25n. 34 5 
H"” sen's Hosiery (Hldgs i (1 Oo< 3 3 '^6 2V® 
3'! zi; 10pcUns.Ln. 25 
Benson's Inti. Systems (20p> 143® 19 
Bnntall, iionl B9 7 6 8 
Rentlma (25pi 19 

Bensford IS. and W.I I25P) 118® 179 

I?® I; 18 I* 

Rerljfords i25pl 85® 
ferrw Wlqnin, (25n) 30': 

BoslObelf .2501 132® 6® 0 5t 
Ribbv (J.i and Sons 84 v 4 6 
Blrklev U. and S-' (10P» "® 

Rif ii ruled Emtrng. >2Sp, 58 
Billam ( I ) >10ol 30 

Blrmld Qualcast >250' 1140 ':® 13 15 
12 1H-. 7i-ncUnsLn. 72 
Blrmlnuham Small Arms <SOpl 24® I;® 
3i- 34 i- 4. 6pcB Pf. 339 
Black and Eddington (SOpl 154®. gt-pc 
UnsLn 124 5 

niagden and Noakcs iHIdgs I f25pi 131 
RlOCklnyS [20p) 74 3 
Blue Circle Agar-gates (20p1 95 
flfuemel Bros >75n' 97 
Bluesfnne and Elvln >20p) 32® 4 )k 
Blundell. Pnrmoulier (25m 41'; 40 l; 
Bnarriman, Marden (5oi 10V 'i 
Bnrivratn .Hides ■ I5pi 25V 4v i; 

Dolton Tevtllc Mill (5p. 35<:. 5'ipcUm. 
Ln. 46 

Rond Street Fabrics ilOpi 59': 8»: 
Ronnchoril '5P< 16>-® 

Rnoker McConnell . 50m 102:® 4t] 31- 

Boosey and Hawkes i25d< 205 

Boots Pure Drug '25m 2091- lO'- g 8': 

10 9:. GpcUm.Ln. 73 
Boulton (William) (Hldgs.) (IOpi 33 
Bourne and Hollingsworth 6'4PCUns.Ln. 57 
BoviS >25o) 202® 6 2 3 
Bovril 450® 45 7 50. 41-pclstPt. 36t. 
|j:PClstPf. 54':! 51 7. 7'jpclllPf. 106 

Bowatcr Paper Corp. 167t 70 69 B 9*: 7 
71. 5';PcPf. 51 

Bowatcrs Newfoundland 4t;pcPf. 44 
Bewvers (Wiltshire' (25p) 164® St 5 6 

Brammcr (H ) (20p) 167 175 
Bravhcad (lDo) 5 

Breed on Cloud Hill Lime Works (Z5p> 89': 
92 

Brierlovs Supermarket, (IOpi 98 9 
Bright (John) Grp. (25m 32 1* 2 
Bngrav Group i5m 16V® 16 
Bristol Evening Pott I25n1 92 
Bristol Plant MODI IS 
Bristol Street Group (20 b) IZG'i 6. 5'« 

pc Ln 66 1.- 

Rrlta> -Encelilor MODI 39 
Brlrlsh Amalgamated Metal Inv. (25pl 
bG'-O 

335-9 2® 7® 2'; 3 6 5 4 3': 2t It. 

British American Tobacco (25p> 3350 2® 
7® 2'- 3 '.- b 5 4 SI] 2: IS. SpcPf. 
50'.-® 1 1 ;. BpcPf. 64 
British American Tob. Invest 10i:peLn. 

too:® 4v; 5 V. 9i;OCLn. 1451® 8 7'. 
Britlih Canadian Invests. (2 Sdi 1719 69 
British Benzol Carbonising (10 p) 105 7 
British Car Auction Gro. (IOpi 61 i.-O 3 2 
British Cdanose 4pclstDt>. 89',! 

British Conan Wool Dyers Assoc. (250 

British Dredging i25pi 759 6® 7i- 5 B <s 
British Electronic Controls (10m 9® 10 
British Enkalon IZSpi 781®. New B4 3>; 

British Home Stbrn (25 d) 241® 3 2 Hi 

British indust. Hldgs. (10o) 17 


Business Computers M Op* 41# 2# 40 
Bullin'! (Spi I9t V 20 19V 
Buttertield- Harvey (25p; 36is 

Butterfield Engg. 84 

Bydand <25 pi 26 7 30. 

C — D 

Cadbury Schweppes (23p) B6»i 71* 7- 
7 82^2 
Calrd (Dundee' «5p) 19b 
Ca liter Group UOp) 44# 5# 4 
Camden Group dOoi 37 
Campari iiopi i^qij® 

Camrex (Hldgs.) /ZOpi 160# 3 7 
Canning Town Glass works USpi 51 *3 2*1 
Canning (W.) (25P) 56J, 

Cantors i 20 pi 32. A ( 20 p) 31 
Lapper-Neill (IOPI 32 1 <; 

Caravans Intnl. (20 pi 61 2 3 
Carbon Electric Hldss. IS#» 2B 

a*, la 9'; 

Carelngwn^viylil^iasp) 36V# 5# 7V 6 
Cattle's (HUjbsS (idpi 43® 5 

S"JWf°Si . U5 MntLn. 

CelMtlen Inds. (5n> 1J>® ‘i® 12 11 V 
Central Mlg. Trading Group (IOPI 63 2 h 
Chadburn's Hldgs. (ZOpi 45® 

Chamberlain Group (25o) 58 9 7 
Chamberlain Phipps (IOpi 49# B. 5i;pc 
Pf 45h(fi 

Chambers rarg us (5pi 16V® 

Charles (Davidi UOp) 6S 's 
Charring tan Gardner Locket : 56 B 
Chloride Electrical ??.! 

2. 7i:ocUns-Ln. 116V® 17 16ii I5i, 

Chrysler 7 U K- 6 A (20pi 12. SiM»ePf. 40. 

Chubb '5on'j20pl 121 1 20 
Church A Non-Vtg- (25pi 97 
Churchill Sim SizpcPf. 53 

U' CZSP) 

CUrl^'s^read 0 iiop?*300®. , , BpePf. B9S# 
Clarkson Intnl. Tooil 1 0PcUniuLn- Z3S 3 

(25.) 114 15 .1 

ciSdSdSe'cSmmf ^Hotels CUM 144 £ 
coalite Chemical Prods. OOp» B4^ 6 

^W^bi^bbI 4 

Cohen A* 

Cole ;R H.l :25 d) 50 

Calev RofolVn C25P) *o Mn _. „ 

Collett Dickinson Paan* Parts (1 OP) 98 

Collier (S.) 12': pl 10 V 1 1 V b 1 1 
Col ling wood Gro (10p) 32# 30 
Col mare Inv. (25P) 33 

& n ed W E a nW £9 *7«i 8 7 

&isjc 0 cio3 D a^ "ipetn. i2i» 

Concrete 1 I25P) 94® 2^ 3 4 Si, 5 

^r^a S tr.1Tsp) l2 l 0 0 B i. 9, 9VpcLn. 55 VS# 

ESKr 'lXWk?0 4 6 6V H 
Cone Allman Inter. iSp 46ij® 4 6 6V h- 

Corah eL CN.) B %L Margaret! I25o) 72 701 
Coral (J.) (TOol 133® 6® 4«i.# H 
Cornercroft (200) 30# 

Castain H 'i./ (25P) 92 1 *# 90 2 

Court Bros. fFurn.l (25ol 212# 

Court Hotels rLondoni (I0p) 73 

Ln 59 B'j, 7 VocLn. 75: 6 V 7. 7Vdc 
D b. ML. 2 7»40CLn. 2000-05 77V 

KVSFoa^pPk# 2*.® 4. A 

Cawhshaw* Walker (So) 7 6V 

Crane Fruehaii! Trailers (IOp) 64 
Cray Elec. CIOpI 75V® 

Crest Homes (1#») 156 7i.m-Cru 

Cr.ida Inter. (25p1 332® 4. 7VocLn. 

Cronlte Foundry. C25P) 100 2 98. 

sa 5 ?KSi™F™-'i , oV> .... 

CrMUld* Calthrop «25 p) 367. 

C?WAM Heatons 15p> 2V . . 

SSSl^JBifcJg^pSSK. 'Sass* 72';® 1 

22V 

gSS S R.*Groi.p Z ?fo« «# 3V. A (IOPI 
33': Hj 

Daleholme (HWOS-I OOP' 27# 8 
Dallas 'John E.l Sons (25p) 81 


French (W. and CJ 28St. A 2920 4® 
14 5 

Fried lend Doggart Gro. J2SpJ 68® 

FrvU Produce Exchange Gt. Brit (5 p> 9*( 
Future Hldgs. (2Sp> 30 


apcPf. 


4pcPf- 


149 


I UI'.'V >V. . W. UD. D.-fW 

Britiv Lev land Motor Corp. (ZSd) 4a ji- 
4': 3'j 4': 3V. SocLn. SOV. 7i:DCLn. 
69# V. Odd.il. 67'«# BV 
British Match Corn. 174 6 5 7 
Britisn Mohair Spinners iZSpi 34 
British Oxygen (25dJ 65 4i : S': 6 4, 6V 
DcOb. 76*4 7>:ocLn. ill® 11 
British Pnnnno Cons. (2 Sd) 23 2V 7nc 
Ob. 66 V 

British Rmay Wireless Television izspi 
41V# 2 

British Roll makers Corp. r25pi 44i ; ® 5 
British Ropes (25Di 121® 18 19 18':- 
lOVncDb. 45 V 

British in Do Corp. 6';pc3rdPf 62?. 7 pc 
Db. 85 4t 5V 7pCLn. 750 3 V® 
flrltisti Steam Specialties New 87 
British Steel Constructions i2Sp) lot-® 
i’ 'a V 

British SukH Piling (Hlogs.) (Z5 pi 43 
British Sugar Core. 32S® 9# 6 7 5 30 
29 3 

British Syphon f20pj 199 
British vending Inds. dOoi 27 
British Vita lOVpcDb. 101 1; 

BtilUms '25P> 31 30. lOVpcDb. 98 6V 
Britton (G. B.i Son, iHIdgi.i (25P) 28VO 
Brgadlev (J. B.I >10p) 49 
Broekhouse <J.< 210 11 14 
Bracks Group .TOpi 145 2 s«: 

Brooke Bond Liebig B i25pi 75® 6 5 6V 
S<;. rocLn. 1191-0. 7-'.pcLn. 01 

Brooks Ventilation Units (2 
Brotherhood < Pc lor) ' 


Davidson (50pi 21V 
Davis (Godfreyi 'Zap. 

Dawson iJiumI M 

Dawson Uoseoh), I25p» 47 
Df L4 Rue tSOP' 225# 6V 6 5 7 

D 2^b am 7al”‘" 6 2 .fiuns?Ln M W 2 VO 
7 vocUrvLn. 71V*®- 7 LpcUns.Ln. 77-® 

DectalZSpi 190® 1® 1- A C2Sp) 1B0# 
76® 80 79 81 75i- 6®cUna.Ln. 7 I V® 
Delta Metal i25o) 93'?3 4 V 3. V. 7VPC 
Db. 1985-90 77V 
Delvn (20 p) 42 . ■ — . . . 

Denby iWm.i Son ISP' IB# 17V ' B 

Dennis Motor HkKU-'fBPi 86® 

Dent Fownes (ZOpi 12 V# 

Deritend SWWpmB (SOP) 227® 

DewhurA Partner UOp) BV. A (IOp) 8® 

Oevlon-Comlno Intnl. 'IOPI 28 * 

Diamond Stylus (lOoi 14# 1 2 
□Kkmson Robinson GroUo CZSB) 158® 60 
59 B. 7VpcUnsJ.n 81® 1 
D Implex Industs. <6 p!,_ 36 ®_I? s ' ! 6 * 
&%Sre 1 SS?.C , M 5 (S;»l=#6S7. A 

EtObMP^artc'^ndurts? "OOP* 44 V# 5# 4 
Dolan Packaging (IOp) 32 IV. SVpeUns. 

Ctoland (George) (1001 13# 

Donc^'ler iPaniN) Sons (25P) 43 

Dorada Hldgs. '2 Spi 81 4 

Dorms- Smith HldPS. A (20pl 140. New 

CWuM^n (2501 61':® 4 2 V. B>4PCUns.Ln. 

n'inraate Gen. Inv (5pi 14 V 13V 
SSSrnng G. H.> (50m 153 
Dnw.lv Go. '50PI 129 30 281 33 ZV 

Drake Cubltt HMg». (25m 64® 4 6 5V 
a SpcPt. 39. 1 DpcDPf . 10*V. 

Drakes (20DI 222® 3® 1 -V 2 2D * '®- 

DfWMMlOP' 1 27 V® 31# 2 V 

g® r »o5toV 2 5d. 180# 3 2 
Dufay Bltumastk: ilOpi 14-a# i V 

Dun h.l I 'Alfred; (IOpi 1 18'^® _ . 

Dunlop Hldas. (50PI 144V® 3 5 4 2 V. 

□uintop^TcxSle* SVWCPf. 60!# 

Dupcrt i25D' 61 lOmin. 1*0 
Dutton- Forshaw Go. i25pJ 87 -: 8 
Dwa Plants. OOoi 10':® 

E— F 

EwM.l. (SOpi 146V® ,3 5 V 6 4 SV* 5 «- 
7VpcLn, 76®. _BVpcL". ’SBT 100V® 

e 3?.V. ,0 .°H a5 7 p : ' a Vo5? M 5 VneDb. 

East : i-aiicjrt!re" ,, Pap«T 3 Mill (2SP» 35 3V. 

Easi^Sussev Eng Go. (SOP' 130 
Eastern Produce (Hldgs.' 245. 9VocLn. 

Eastwood 'J. B.'_ '5p. 54V 5 

ISISmk O GP.f3?0d. 49 S3. BocPf. 60 
Eden Fisher Hldgs. (25m 810 1 2 
Edinburgh Inds. Hldgs lIZlfDl 15 
Eidridpe stablciords i5p. V. 

Eleco Hldgs. HOP* 23 
Electrical Inds. Secs. (25pi 12V# VO 13 
IS 14 I3U 12V 12 V 
ElecTra component. Assoc, flop) 274® 7® 
Electro- Hydraulics I2SP) ZOV 
Electronic Rentals Gen. Hldgs. tSpi 87# 
5'-:® 6V 7': 6t 
Elevators Eng (Mb' 51 V# 50 
Elliott >B.i (25m S5V 6V 6 
Ellis (Richmond' (5m 120 
Ellis Everard <2Soi 63 _ . 

Ellis Golditein (HUBS. I (5 p> 20V® V 1 

ZOV 

Ellis i Kensington I' (20p» 78t® 

Elswlck Hopper iSm 9Jr# 

Empire Stores iBradford' C25 p) 320 16 
EmsJey ijohnt (25 pi 27V# 

Emu Wine Hldgs. (25pi 42 
Emu Wool inds. fZSpi 45 4Vt 
Ena I on Plast.cs (25P> 53: 

English Calico IZSpi 45 ■: 6>. 6. SoePf. 
44J®. 4ldKDb. 38!®. 7VKDb. 73V® 
3# 2b. 7fiDCLn. 65v 4':; 

English Card Ootning (25p) 30 
English China ClavS (25m 106V® 70 V® 
7 a 6V 9V. 7«:ncLn 77V® 9 8 
English Electric 7ocPf. 7t S'zpcOb. 1977- 
1982 76V- SVoeDb. 1979-84 71V 


G— H 

GRA Property TsL (lOpJ B7 6 1 : 

Gala Counotlc Gro. >2Spi 73® 1# 

Gale Lister I25p) 15V. 7hPcPf. 32 Vt 
Gallaher (50p) 125. SVXPf. 55 4V. 

SpcLn. 1 993-85 71V® V 
Gallenkatnp (A-i (25pi 142 
Gal II ford Ests. (IOp) 128V® 6 8 3D 
25 7 3- 1 0pcLn. 240 32 

Gates (Frank G.I I25p> 73® 1 „ 

Gateway Secs- A efiestd. Vtg.) (25p) 61 60 
(Seller (A. J.i (ZOpi 55VO a 7V 
General Engrg. Inds. (20 p 1 58V# , „ . 
General Electric 125P1 151# 5V 6 5* 4 
5 7 6V 4!. B 05p) 155 V® 2 3V 4'z 
2V 4! 4 2fc 4 VPcCPf. 41®. SpcLn. 

1 976-81 77#. 7VoeLn. BO® V® 79. 
7VKLn. 152V# 49t# 99 50 49 51 
489 SOI Hi 50 'st V 

General Electrical Mech. Systems (25p) 

General Engrg. IRadclHfei (IOp) 18 
General Motors Cpn. (Br.) 215® 15 
Gestetner Hldgs. A (25m 197 9 6 
Gibbons Dudley (2Sp) 90V® 88 90 
Gibbons (Stanley) i25p> 40V 1 
Gill Dulfus (25PI 141® 

Glanfidd Lawrence BocPf. 43S 
Glass Metal Hldgs. (IOP) 92 
Glass Glover Grp. ism 25 
Glaxo Grp. (50P1 4111# 90 11# 13# 
10 a 9 11 71 7 81 12 9t. BVocLn. 
33 VO 4 

Gleeson iM. J.) i Con tractors) (IOp) 46 ?V 
Glossop IW. J.' i29pl 62V 
Glovers (Chemicals) (25PJ 113 15 14 
Glvnwed (2Soi 177 V 7 6V 5V. 9pc 
Unscd.Ln. iwlth Rts.i 1320 IS® 2. 
lOVpcUnscd Ln- 103S® V 
Goldman (H.l Gp. IIOd) 77 6 
Goldrel tCh.) Foucard Son (25p) 23 
Gamma Hldgs. "25m 172 
Grampian Hldgs. I25p) 43 
Granada Gp. A (250) 3B6® 3® 'a® 5® B® 

6 7 

Grand Metrop. Hotels iSOp) 178V® 5 V® 6 

7 BV BV 5V 5 8 9 7V. B (50p) 173:® 
4:® 8 V 7. 7 pci stDh. 80®. 10pc 
Unscd.Ln. 166V# 5t® 9® 4 7V 5: 

Grattan Who uses i25p> 264t« 709 70 
68V 6750 

GL Universal Stores (25p) 433 30 7b. A 
(25PI 423 4 2 1 IS. New A 4169 21. 
5SocUnsd.Ln. 50!9 IV 2 V. 8Unc 
Unscd.Ln. 88V9 
Greaves Orgnstn. (IOpi 130 
Greenfield Millets (10 p> 47 
Signing IN.) San, (25pl 42® 

Grcnsm Barrett (IOp) 6B® 

Greenwood Bailey (SOpi 42V 
Griffiths Bentley (Spi 35® V® 4V 3V 5 
4V 5 V 

Grlmsh awe -Windsor >5p) 29® 30 2 1 30V 
IV 

Grlpperrods Hldgs. (IOpi 52 
Gross Cash Registers (20p) 205 
Grontnor Cornd. Imr. (R0.501 1509 
Group Lotus Car Cos (IOpi SB 
Guest Keen Nettlefolds 4029 5# 400 
4 1 2 4001 3. BVpcUnscd.Ln. 175 
Gunn (A.) . Hldgs. i (25p) 1559 5 4. 

10'WCUnacd.Ln. B2® 

H.A.T. Gp. (1001 79 8 7V 

Hackney Hendon Greyhounds (5o) 45® 5 
Hsden iG. N ) Sons (25pl 236 4 
Halghton Dewhurst (20p) 139 
Hill Eng'g. (Hldgs.) l25D) 104®. 8VPC 
Pf. 56 

Hall i Matthew) (25p) 155 
Halwlns HOP) 255® 2 
Hampton (C. J.) (25 p) 62® 

Hanger Invm. 7>:pcUns.Ln. 47® 

Hanlmex Cpn. fSAGJO) 48 9 
Hanson Tst. (25p) 136V 4V 6 5 7 4. 
8VpcUns.Ln. 1966-93 (With Sub. Rights) 
93® 1* 89V 

Hardy (Furnishers) (25p) 140®. A 

(Restricted Vtg.) (25m 104 
Hargreaves Grp. 274® 8 5 
Harris Sheldon Grp. (25 d) 71® 2® 70 
Harris (M. P.) (Hldgs.) (25p) 212 10 
Harrison Sons (25 pi 981:0 4® 5® 8U 
Harrison (T. C.) (25p) 73 
Harrisons CrosfiHd 6800 
Hartwells Grp. (25p) 74 
Hawker S)ddeley Grp. 224X9 5 6 7 4 5V. 
5VocPf. 54! ij 

Hawkins Dcvpts. (5p) 3V V V V 

Hazel I (Quinton) (IOp) 56 5V 4 V 5 V. 

7pcUns.Ln. (£25 Pd.i 80 I 
Headlam Sims Coggins (5p< 16V® 17V 
Heath (G. H.) (250) 43 V® 6® 6 4 

B eenan Beddow (IOp) 115® 12® 12 13 
elerte of London (5pi 13® 12V 
Helical Bar (25o) 16 V 
Hemdale Grp. UOp) 64 
Hendenon (J. W.i (25 p) 87 
Henderson (P. C.) A Non-Vtg. (IOp) 619 

Henlvs i20p> 1379 8 
Henry iA- S.i (2Sp> 73V9 V 41, 3 
Hepworth Ceramic Hldgs. r25o) 66V 7V 
6 8. 7*pcDb. (£50 Pd.) 54V. 11 pc 

Cnv.Uns.Ln. 139 
Hepworth (J.) Son 8 (50pi 355 2 4 
Herbert (A.) 569 89 59 6V9 5 «V 4 V 
3V 3 5V 

Herrburger Brooks (50PI 60 V 
Heywood Williams Grp. f50p) 47V® BV* 
Hlcklng Pentecost (SOpi 79 82 
Hickson Welch (Hldgs.) t50p) 420 4 
Hleld Bros. (Spi 1 1 V 1 1 
Higgs and Hill (25p) 103 1 
Highgate and Job Gro. (SOpi 101 
Hlghgate Optical and industrial (IOp) 37V® 
40 

Hill (William) Orgn. (IOpi 81 80 IV 
Hinton (Amosi Sons (IOp) 60 
Hirst and Malllnson (20pi 23 
Hodge (5pi 24 V V _ 

Holt nuns (S.I (25pi 1B2V 
Holllngarake Automobile (25p) 67® 

Holl Prods. HOP) 34 5V 
Horn! ray l25pl 76 

Honda Motor European Deposit 1 33 7 
Hoover A (25p) 495® 9 512 5 500 11 
Hope >T.) Sankey Hudson (25p) 34! 5 
Hopklnsons Hldgs. 385® 

Houchln iZSpi 70V 

House of Fraser <25p) 18010 8V# 909 
89V 9 7 V 90V 88 V 90 87V*. _New 
188'-® I-!® 9 90. 5 VPCPf- 46. 8Vpc 

Ln. B2',f® 3V 2VI 2t 
House of Lcrosc <25oi 92 
House of Sears : Hldgs.) (IOp) 12U 
Hover! ngham Gravels r25pl 57 
Howard Wyndham t20m 42. A i20p) 
311; 

Howard Tenet'S Services (20 p) 160 
Howden i25m 74 _ 

Hudson (R.) I25PI 80'i A (25 d> 73 
Hudson's Bay .NPV) 9480 3® 57 6 8 
Humphries Hldas- (2Spr 18V® 

Hunting Ass. Inds. t25p) 43 


Lebus (Harris) 21. 4pePf. 330 

iS<1p , aS«s*«5p) 1 38 9. lO'-tocUniec. 

Ln, 163® 

Leonard Dfifc A (5pJ 140 
Lennons Sopetmarkets ilOp) 117 
Lesoey Products (5p) 35 7 
Lewis Peat 12&P» 149 7. A Noo-Vtg. 
(25p) 1479 3 6 4 
Lewis (John) SocIStPf. 47 
Lex Sere Ice Oroop (2501 
50 Wrf to sub for 1 Ord- >539 47#® 
8«UnVe?.L™ 1975 "-tlh sob. rts.) 140 
Lcyland Paint Wallpaper (2 Sp) 53 
LMefi (Hldgs.) (10D) 27 B 
Llmmer Hides. <Z5m 18 ’.® 17i, 17 
Undustrles <25d) 509 49 V SO. 6PCPM. 

(Non-Com.) 42 „ . , 

Lines Bras. (25p)_3 V_ J ^ 2^ ^^VDCllt 


pf. 21 5. 4 ApcPf. 23® 16# 23V. BUpc 
L n. 45®. 7VocLn- 48 6 
Lister i25d) 55 

KSS^a^°515ii» «Ol 12V® 11 

12- A Non-Vtg. «5pl 10J» 

London Midland InduSt (ZSp) 91 2 
London Northern Seo. 050) 72® IV 
London Brick (Z5p) 99V 8 V ■ 7V 104V 

Lonsdale ^Universal 7Pc2ndP1. 57® 89 

Lotus (25pi 55V 

Lovell rG. F.) C25P) 41 

Lowe i Robert H.) (25p» 84® 

Loyds Retailers I25o) 29® 31 __ 

Lucas (Joseph) t Indust.) 2761® 85® 78 
7 S Bt 5. 6'xPcLn. 94® 5. 71uKLn. 
77V® 7 

Lunt Com ley Pitt (Z5 p> 118V If 15 V 
Lyons U.) 525)0 8. A (Non-Vtg.) 523: 
6; 32 30 28. 4VPc1stDb- 95 V- 7*»pe 
Ln. 78'^ *4 

M.F.t. Warehouse* (IOpi 183 ^ _ _ 

M.K. Electric Hldgs. 1350 6V® 6 5 

MTE Contactor (IOpi 40 
M.Y. Dart (IOd) S3V 

Macanle (London) MOD) 17'! .... ._ 

M, earthy. Pharmaceuticals HOa) 116® IS 
17 20 18 16. 5 VpcBPI. 41V® 

McIntyre Sons (5 p) 10V9 *• 

M?6 l SSn«^“riS U b- U =. Ln. Unit* 

Mrtdaii» Grtroo' HWgs. (IOp) 13V 
Macphersoa (Donald) Group (25p) 37 V 

Macready's Metal Co. (25 p> 57 
Madame Tussaud s i5pi 21 V® 2 IV 
Magnet Joinery (25pi 350 1 
Malllnson «eorge) Sons (25p) 32 
Malllnson (William) Denny Mott (25 o) 

75V. 24dcPI. (2501 78® _ 

Management Agency Music (IOpi 139® B 


4^(250) 79 80 77 


in, i e-4- 

Enow asm 980 9® 6 
European Ferries (So. 165 6 SV 4 V ®V 
Eva Industries ISP' 25!# 

Ever Read' 'G:. Britain i (25ol £27 8 
Exchange Telegraph (Hldas.) (2 So) 141® 3 

Execute* Clothe* (20pi iai; 18 
Expanded Metal t25pi 106 

FM.C. I25PI 76® 9 BV 80 7B 9V. 6 PC 

PI. 46 V 

F.P A. Constn. Group t25pi 26® 4'rtl 5V 
Falrbalrn Lawson (2Sm.16.'« 

Fa. f dale Textiles (5p< 15 
Fairer ISQpl 205® 9® 20 12 18 1« 

Fa I rv tew Estates H0m 89,8 7 BV SV 
Farneil Electronics OOpi 1989 6 S 
Fenner U. H i (Hldgs. ■ (25oi 161®_5 
Ferranti 7pcPf. 62V. 5nc2ndPf. 43! 

Fine Art DflvPtS. (Spi 320 IV. 7*ipcLn. 

Finlan Uohn) (IOpI 92! 

is 7 win 'At " Finh Cleveland i20p i 130.1 __ 

J F iso ns 308® 8 6 117. 4VPcDb. 79. Gpc 
2 ?Si s n 6i a 70 5 - Db 77V. G'tpeDb. 71 ^ 

Ksr-sam-aSf’US hi* .J 5, « 3 r -- cL ’- 

Brown (Jon mi 59v® 62® 39 1 80 1V-] f lexel Ii? C astors Sheris *(25p) 74 
Brvam*" Hldgi * 2 5 o , 59® ! E "°- 295 


Biiigin 'A F.» A 1 5m 32 3 
Buimer Lumb tHIags.i (20 pi 35v:® 

Burtzl Pulp Paper <25a' 81 2 
Burro Dean f£5pl 83 
Burn holme Foraer HOP' 15 
Burroughs Con. tSUSS) 69 V 
Burroughs MaehlOM JVpcLn. 980. 5Vpc 
Ln. 89 V 

Curt on Group iSflpi 242 39. A <S0 pi 
232® 7® 9 7 6 5 40. Warren's 122® 
79. 4Btl5tDb. 741;. CVDClstOb. 71 1-. 
7ocLn 80® BO 79: SccLn. 790 BO 

SVPCLn. 93V 4 4* 

Berry and Masea (2Spi SO 


Foikes (John)' Hefo l&Pl 18®. Ord. Non- 

vtg. <5pi IB. Did. (Spi iov* 

Forbuovs i25ri 300# 

Ferdath *2SoJ 179! 80 79 

Fonco Mmscp (ZSp) 1430 2 3*1 IV- 6 Vpc 

Foster (Henry) Bldg. Prods. r25e) 700 5 
Fester 'John) Son (25p) 37 

Faiherpi'l Harw? . . 

Fowler (D. J.' BocPf. rSAO.60) 14 
Fok'S Bisruiw (2SP) 38 
Fram Gm nop' 14V 
Francis lid*. <2Spl £SV® B 
Freemans (London 5W9) (25o) 1SZ 4 


- I — J — K 

Ibstock Johnsen (25p) 1 26 v 7 6 
Illingworth Morris (20p> 27® Gv 
Imperial Chemical Inds. 334® 120 3 2 30 
1 50 V It 301 2>: 4 2! 4V IV 
3V It®. 5pcPf. 52® 3V. 4>4PcLn. 
90V. 5VPCLn. 58. 7UocLn. 79 VI® 
80 V I, 79 VJ X. 80 '4. 6(rfCLn. 90 
89-',. SpcLn. 86 V J, V 51. lOVpcLn. 

1 0B® U 7V 

Imperial Metal Inds. (25n) 69 71 70V. 
7UpcLn. 75 

imperial Tobacco (25p> 90 v 90 89 V* 

V 91. 4nc 1975-80 67V- 6.9pcLn. 
74V 3V. 1 0pcLn. 104*,® 5ii® V® 

5.V. 10-SpcLn. 105V 
Incledon Lamberts (25m 60 1 2 
Industrial Contract Cleaners Cl Op) 23V 
Ingersoll (25P1 15V 14l, 

Ingram rH.) (10 p> 94 

Initial Services C2Spl 89 v: 9. BpcLn. 

76 V 

Intnl. Combustion (Hldgs.) (25p) 13V® 

InlnlT Compressed AJr Cpn. (25p) 141V 
40V 40 2 3 

intnl. Computers (Hldgs.) 113 14 13s 
intnL Nickel Canada n.p.v. (Recog. Mkg. 
Names) £I6V 

Intnl. Paint T2S. BVPCUnserLLn. BOV 1. 
Intnl. Publishing Cpn. BocPf. 71®. 3Vpe 
Db. 1974-76 92. 6VPcDb. 1983-8B 

69 V. BpcDh. 82. 4 VoeUnMCLn. 35: 

8- 7NpcUnsec.Ln. 74®. 9pcUnsec.Ln. 

77 V ! 

Intnl. Stores (2Sn1 7.5® 4'l® 5 4V 4 
3t V. 4),pcUnsecLn. 48 V! 

Intnl. Timber Cpn. I25 p 1 142® 2 1. lOpc 
Unscc.Ln. 11 a® 16 

Invoresk Paper iSOpi 27V® 80 7<i 8 U. 

6 pel sf Pf. 37®. 6pc2ndPf- I25p) 8V- 

7VUnSM.Ln. Ssldb 

J. D. HMDS. (So) 15 

j ackson Steeple IIOd) 38 
atkaon y- H. 9.) tspJ 21 
James (John) Group (25n) 31 
Jeavon, (E. E.) r25p) 52 
Jenkins (Tudor) (10a) 41 40 
Jentinuc Hldgs. (5n) 19 V 20 
Jeyes Group (2Spl 93V 2 
Johnson Group Cleaners (Z5 p) 59 8 V 7 V 
60 

Johnson Muttony 2720 1® 69 8 4 70 
Johnson Richards LH R) Tile* iSDp) 352 
42 

Johnson (Richard) Nephew 3269 
Jglinsgn-H.P.L. (25A) 21 V 
Joncralg Hldgs. (5pi 24B9 
Judge Intnl. (25ol 73® 

Jute Industs. (HIdgs-1 (SOP) 409 40 V 

Kalamazoo (25 p) 1BZV 4 
Kangol IZOfli 93 
Keav iThomas C.) (25 pJ 43 
Keith Henderson (5 p) 8 
Kennedy's (Builders' Merchants) (25P) 
122® 30 4 S 24 36 7. New 132 28 34 
Kenning Motor Group i.25p) 96V 6 
Kensington Palace Hotel (25 d) 2500 
Kent (George) '50p1 87® B 7 6 4J. 
Dfd. (50d) 65® 

Kershaw (A.) Sons (5p) 34® 6V® 
Kettering Motor Services Naw 120 19 
Kler (J. L.) (25D1 158 60 59 62 1 
Kingsley Keith Chemical Gp. (IOp) 62® 
69 4 6 5 

Kin loch (Provision Mchts.) (250* 4289 5 
Klrksull Forge Engng. <2Sp) 60 59 
Kitchen (Robert) Taylor Cl Op) 640 v 
3 4 5 

Kitwn's Insulations C50P) 116 
Kleeman industrial Hldgs. >25 p) 275 
Kode IntemationpJ (25pi 22 
Kuniek CPhlhDl ilOo) 180 iBb 
Kwlk Save Discount (So. (IOp) 214 13 

L — M 

LRC International (lOoi 1290 330 28 7 
g i; 32 1 27V 6 30V. BPcUniec.Ln. 
1599 

Ladbroke Group (2SpJ 2520 49 B 
Laing (John) Sdn A (2Sp» 130 29 B 
Laird Groiio (25p) 29lrt» 9 V 8V- 6'«PC 

□b. 63V® 

Lake Elliot (SOfli 980 
Lambert Howarth Group tiOU ' « 
Larnson Industries (25pl 89J; 90 V- 1 
Lancaster Carpel? Encng. (25nl Z6BV9 9 
LnnVro Chemicals (25») 1859 
La parte lndustrjes,(50pl 96VO 9V® 7.® 
j i; 7 g 6i> 9V 100.. lDVocDb. 1011;® 
Launderette Investments (IOpi 34® 
Laurence Scott (25o) 52# 

Lawdon New 84 

Lawtcx '2501 S' .. - 

Lead Industries Group. j (SOp) 123® 3 

Lebdff (54 (FobeO BpcUraec. Ln- aav 


Manbrd Garton (SOpi ill 7UpcUns-Ln. 
92® 90 

Manganese Bronze Hldgs. (25n) 18':® 

Mann? Egerton (25P) 94 3 6. BpcUns.Ln. 
&B 

Maple I25 p' 110# 9 V 
Marchw.d Hides. '2SD1 246# 4® 

Mario Franco Restaurants (top) 850 7 91 
Marks I Alfred. Bureau (IOpi 125 
Marks Seerwer (2Sm 307!® 1-1® 71 8 9 

Marty (MpT^TSV®^':® 20® 199 21® 
1- 2 1- 1 3 20 v 3', 

Marry at (IOp) 22 V- Ord. r SOp) 22 
Marshall Morgan New Ord. 720 1 70 8B 

Marshalls (Halifax) aSPl 93* 3 
Marshall's Universal (25gi l|(k® 

Martin tTom i Metals UOpi 85® 3V 
Martin Walter (20p) 7* 5 
Massev (B. S^J Sons (25oJ 26v 
Massey (Robert B.) '25p> B1® 

Masson. Scott. Thrissell C20 di 559 3 

Mather Plate I25pi 79 8 

Matthews Hldgs. UOpi 80V , * u 

Maxllm Maternity Fashions (IOp) 81.® V 

May Hassell 12SP) #5 

Meat Trade Suppliers (25o> M*4» 

Mel bray (20 p1 23V0 5 V . 7kpeUM.Ln. 
ssz& 

•efSsf-aw sWuLAs’Wj 

tssji ssrsJri <’"’' ,,J= * * 

Metal Traders (IOpi 41V 
Mettov asm 23 1 

Mlchae/ (j.) iiwde Rojrit'Op)29® 
Midland Aluminium (25m 75. lOPC 
Unsecd.Ln. (BOpi 75 
Midland Electric M 

Midlands "iSSii < Homes\.Htdgs.l [25p) 32 
Miles Druce (25 p> 93 
Miles Redfere i25p) 122 3 
Mill* (A. J.i Hldgs. I25e) 51® 49 
Mlln Misters Group (SOp) 1 2D 
Mining Supplies UOpi ISO 

!«' ssrfJtoJX 1 *.”*'- 

MlKMl'^mere ^Oo) 20# 2° 

Mixconcrete (Hldgs.) t2Sp) 116® 

Modern? Mqderna 6pcFf- 339 

MS55 669 6 

MoSw TMt'iles spcstig.-DollarLn. 87 VO 

hfoorH Stores (25p) 30V 1 30. 6'aPC 

Pf. 46V 

Morgan Crucible I25pi 1350 5 
Morris D. Jones #23 p) 56® 

Moss Eng g Group (25p) 059 3 

Mount 1 Char /o^te UtiS. (IOp) 15V9 1GV 
Moritex (IOp) 51 49 50 
Mowlem U.i i2Sp) ' 17® 21® 

Mu.rhead (25p) 64® 70 M 74 67 72 

Murray ID. W.I C5 pi 2741® 

Mvddleton Hotels 5'aPcPf. (Spot 2S 
Mvson Group (IOp) 171® 66# V 7V 70 
68 5 

N— O— P 

NSS Newsagents New 81 2 
Nairn Williamson iHIdgs.) 110V# 10® 11 
10V 10 

Nathan (8. Lr (28m 59V BO 
Nation at Carbonising (IOp) 194. IIVpc 
Uiuec.Ln. 104 V® . .. _ ... 

National Cash Register r4pc Sts. Dollar 
Ln.l 73®. BIjprLn. 89" 

Needier* (25 bp 46® 

Negretti Zambr* CZSdi 36®. 5acFf. 28V. 

rvpeUnsee.Ln. 40 

Neville Gp. asm 70 1 
New Dav Hldgs. t IO pi 32 
Newall Machine Tool (lorn 24V 4 
Newman Industs. '25pl 780 
Newmark iLouiSi (Z5oi 150® 


*i&» 9 aBssr&. ^““‘“bpclS 
R ?sl gri 4 ifflH'M 

19 20V 20 17. BpcAP*. S 7 - 5»jPCLJl. 
74V. BpcLn. 71 U. 6VpeLn. 70® 69*r*. 
7VPCLn. 81® V. BVPCLn. 86** 7t 

Ransomo Hofffnann Pollard (25pi 103V 4 
Ransomes Sims Jefferies 140937V® 6V* 
7 ® 8 # 42* 39 1 ® SV® 38V® *0 4 
Retcliffe (F.S.) Ind. (25P> 52 
Ratners Ueweiiersi f IOp) 57 
Raybeck HOd 97® S ji 6V 5 6 
Readlcut Intnl. (5pi ■ 47^ Soa 
Ready Mixed Concrete i25p) 141 VO 399 

Rcckitt 1 Colman (50pl 299® 7® 8 7 6. 

ReSSr«| 5 Na?Dnal Glass C5pl 107 8V 
Redlffusion i25n» 95 3«* 4 5 4V 
Redland (25pl 106V® 49 7® 6V 6 7 3V 

Redman Heenan Intnl. (IOpi 18® 18 17 
Reed Maiiik i25p» 12 

W9 60. A 345 37 8 

sss fiaagys}®^ = .isk’-tiA 

5 VS 5t 4* V 6V. 7pcLn. 76® 

Reed (Wm.i Q5o) S4V 

ggS ft-’j-JISsSl 52* 3 IV. ITpcDb. 

Ftentokll Z Grau0 (IOp) 126® 4 5 
Renwlck Wilton Dobson (ZSp) 72 68 

ssK^sriflKBu. now 180® 

Reyrolle Parsons 136 5. 4pcPf. 37 
Ricardo Engineers (25p) 108 
Richards Wellington I n 5S*-7 ‘j.'Efc"-* 8 
Richards Bros- UOpi 491^8 50V 49 
Riley (Robt.i (So* 9(i . 

Rlvlln (I. D. S.) HOP) 42 
Rlx (Ollverl (5p) B 7k 
Roberts (Charles) 252 
Robertson Foods (25pi 108# 8 ^ __ 
Rockware Group (25ni 81# 60V* 39 60 

Rogers (Guvi (2Sp> 33 

Rolls-Royce GVpeDb- S2»it. 7WKpb. 
55:. 7VpcLn. 1987-92 51 V 50V. 8VPC 
□b. ABU® 

Rosodale Indus. (25 p) 53V 
Rotary Hoes (25 p) 62 
Rotorfc (IOp) 107V . . 

Routledge Kegan Paul (25p) 64 
Rowntree Mackintosh 517 

isauss/Raaisu' „ 

Royal Worcester USp) 1510. 9pcLn. 

Rugby Portland Cement (ZSp) 142 J ft. 

Ptg. (N.V.I (5P) 280 78. 6pcLn. 64 
Ryan rLi (So) 13® li V 
Rva (Claude (IOp) 104 3 2 


viii.Tn (2 Op' 62'rit) 2 
VZ£r ( gil l 3 £ 1 Z>i l *5 SV 4. 7VrtUl. w 

W— T— z 

WGI (ZSp) 42® _ 

W Eddin gton U-l C20 p) 70 

Wade* Depart. Store* * 

zah 

walker *J-> 'JSni 80 
«.ft?5Vo8p. 1689 69 79 70 
■12B9 

Warner (R.) 4)0 

8aKTaer-“Ma.„, 

w'l'maif En JnSff rlSB. « f 

«S ’SOSOS 'Jfi f.w jS W 

wStbiick Minn (259) 46i.< V ) - 

W 7 2740 70V 69 MO 
Aff AlreSft 4 (25P. 49U® 9 so 48V 

wbw^n S ^HI*^'^“”«^ P g 

bS^cSS Ib® ; sW® 6 Brt 3311 
SSSS.’SS™!Sr*s7W 

Wharf Hld»|. 228 7V 

m 

iseTfciauu 

WM&nrnram (Wm.i (Hldm.) 1«VP) 660 
Wilkes (Jam*«*.2SBi 174 N . 

Wilkinson Swort flop) 56':® 6. ua - ™ 
vtn. A (20 d) 47 V 


5. and K. Hldgs. (25P) 52V# 3V 4 
S. and U. Stores n2VPt 25 _ . _ 

5.G.B. Grp. (25P) 180*. BlrpcLlt. 1409 
Sabah Timber UOpi 84 2 V 
Salnsbury (J.i BpcLn. 760 
Samuelpon Film Sendee 'ZOpi 1000 
Sandcman iGea. G.) Sons (SOp) 195 B 
Sanderson Kaysor (ZSp) G7V 
Sangera (25 p) 135. 7'apePf. 58 St. S'spe 
Pf 44! 

Saville Gordon (J.) Grp. OOP) 45 6V 4V. 
5a»ov Hotel A C50P) 342* 39® 40 38V 

Scop a Grp. (25P) 70's 70. 8Dd-n. 67 BV 

Scot Meat Prods. HOB) IM# 3 5 

Scotia Inystmts. (IOp) 92 

Scott Robertson (25P) 23 

Scottish Agricultural Inds 210 

Scottish English European Textiles f20p) 11 

Scottish Homes Inrstmt (250) 12 

dopi* 138V® 

| S3 flajPrfSiRjffi 9. A (25P, 


159 


Serck (ZSp) 53® h» 3 2 V 
Settle Speak man 280® 750 5 
Shannon (12VP) 20® „ 

Sharpe Fisher U5 dJ 72V 1- Vt 
Shame (W. N l (ZSrt BBH9 89 # 

5 hw bridge Engrg. <25p) 86® *V 7 5V- 
New (Fy.Pd.) B29 5® 3® 4 #_,SV 6V 4 
6 7. New 12®. Iss. 99pc 52»i 
Sheffield Twist Drill (ZOpi 76V0 7 


News""intOTa tjr V fsfc 195 8. 

ZSp) 193. 8pe2ndPf. 8 


Non-Vtg. 


88 V 

Newton Chambers >25 p< 82 V 
Newton i John M.' HOW 25 
Norbury insulation i25m 2209 6 w 

Norcross I25pi 176® 7V 9 8V. B'lPCPt. 

Nwsren Ship stone w lnc ^ T ^fi , 1 ' ill’s 
North Eastern -nmber 'ZOpi 42V® 3 V® 
North (James) (20 pi 53® ‘i® 4 3V » 

Northern Dairies (25 p> .lOJV , 7 f*nn, 8 243 
Northern Developments IHIdgs.) OOP) 2*3 

Norton (W. E.I iHkM-l <SP> 9V 
Norvlc Shoe (25pi 70'i 70 
Norwcst Holst BpcUnsec-Ln ?*® n , . 
Nottingham Manfng. (25 p» 328. A (250) 

Nova 0 (jgrMY* I?n1l i ffOPi 235 40 

§g?e" SnSSPCsSSm^Mm ioi 

100V loo 

oIdb»^jntwmatl. i5 p) 33® V # 

as'ifsi 3 '. 30 

Page-Johnson Binders A 4 

BrtJSrsaaL"®.;?. 1 ** » 

fiSS^r^IrVPSkglTB® 4 8 

K’iM 

Paterson zochonls A ISOpi 3)i 
® T^lmsrt^p) *8* 7^8 V 8 

39 43 2 <4 I l ; Zij ■ 

Peerless Built-In Furniture tlOn) 43#. A 
'2SP. 350. 7pcLn- 100# 

Perk In- Elmer «ocLn. 97 V 

?' t SS, , S-L'?nVKi* 7 " 

R:i l K“ k |^°Ei"“wB. HWE- QE. » »'■ 

(FI-1 Ol 5909 6 P, I®. ^°Rn 
Philips Finance SVOCUL 80 
Phillips p»«r“ ’ 4 ®. 6 4 9 8 
Phoenix Timber (25g) 72 
Photo-me Intnfl. 'SOP) 71 70 83V 
Photdb. a Itttmi. I25P) 95 90 1 
Pickles (Wm.i A -IOp) hi* 

Pllklnton Brg«. 310 8 
Plttard (C. W.i (25p> 66V 9 
pinstlt Constructions lion) 77 VO 
Pleaaurama i5p« *Sv® 6#4 1vl31. 

pfij&evSjMpl 135:0 70 3 2 4 *V 3V 2V 

5S& 1 ., 7pcLn. .02: 

Poruls Hldss. >2Sp) 182 

Porter Lancastrian HOP i ’■ ^ - 

pgwell Duflryn (50p) 1*7® 7 _ 6I > e 

Power Tool Specialists (I OP' 37 

Prlflhart cSSiiqff tSpi *4® V* V 
Props, of Havs Wharf SIB® 120 10 9 

Provident Ctotm’ns^Mpi 2450 8® 6 5 7 

P S|ff( R ! 5 . B Si 5 i'^ 106# 5 3 4V 

6 *hSBl ''mKIb'Ip 3 certfc iRnfl-' 

In respect ol Ord. 1BV® 17 15V 


Q— - Br— S 


Qtultttx (25m 470 BV *1 

a ualltv Cleaners (20b) 42 
ueens Modern HMciS «5w 13V9 3 
qukk (H. and J.) C5PI 26's® V 

R-C.Fi Hldgs. <25p) 749 2*« 68 
R.F.D. Group (IOpi 22V IV z, 

Raeal Electronics (ZSp) 127 V. New 1*69. 
New GpcDb. H6V 
Radiant Metal (1ZVP> 4f 
Rodlev Fashions. TwtllM (25P) 35 
Rame Engineering Ind. 1 5 pi 38 
Rakuscn M.lpv# 1 < HOS 1 15 
Ramar Textiles am 12 . _ 

Randall (J, «4 LJ now 29 V 


yiglHBiQ I will iAwr> * w 

|ISSSr,n P »'Slif S &. 2 . 5 ‘i7» 63. 76. 
Sh&ton Automation <10o) 10V 9V. He* 

Shmrerlng^ vine Prod. Whlteways 200 
Sidrov ' 20 p 1 9 

Siebe Gorman (2Sp l27® 5t 
Simon Eng. l25pi 1630 3 60 2 

7,1 

5 mithfieid 01 Zwa l nentierg Group (IOp) 410 

(HidSL) oip) 26® 

ISiTo- w.) USD) 140® 37 
|?!liert (25pi 5i® 3 2 V IV* 'u 6P*W- 

JstJrsL i 7 ^ 4j , 

Splrax-Sarco Engre. (25p) 148 
Splrella Group (2 Op) 64V 8 
Spreckley (C.) Inds. (IOp) 48® 

Soulrrel Horn (12 Vp) 23® 41 » 

Staffs. Potterle (HllMjSj) (25 p) 137 4 5 
Staff ex Inti. C25PI 55® VO V 
Standard FlreworicSlZSO) 39 
Standard TYre OOP' 145® 

Stavelev lnds 69V® V 9 

IwStW^zio) ifi- 11PCU*. TOSV® 6 SU 
Sterling Industries (2 VP) 179. SVPClat 
Pf 43 

Stocklake Hldgs. «5o) 115 
|!» d .« Hld flS^a-pi 2e S39 4® 3V® 
Shttiffi of Godaiming (10m 73 

?23 J i, S g00 .4 

T— U— V 

?SS?C ,5 (Iop 7 )®2 ! 42V9 2 IV 2V 1 40 

Tat* 1S Lyie 143 5 2«' 4V 4. SVPeDb. 

Taylor Hartley Group (1|RlJ 4, f ** 

Taylor Woodrow (ZSp) 308® 

Tacalemit (2501 1 01® 100 
retaiuslon (25P) 198® 6 8. A (-an) 

Tetepfione Rentals (25m 3«. Markus In 

^St^SS%SSSftJS 68V® 8 9 70 v 
IV 1 69 VI 8 V 
Thermal SyjuL 'ZSpl 359 
Thompson (John I BVPCLn. 53 
Thompson -Reid UOp' *0#_ xnacPf 

Thomson Orgn. i25p) 7BV. 30PCPC 

(25DI 58V- GlpklitFI. 51 50Vt. BDC 
Pi! BOV*. 3pc1rtDb. 38V9. BVPCllt 

rib. fiQh 

Thorn Elec. Inds. _G^p) , 41 7-Vt 1 ib 'a 
16 17 21 15 *8 20 IS* 14* 18. A 
iZSpi 41 8* 34® 199 17® 17 18_] 5 
14 15 16C SPCLn. 1359 2 9 5. 

Tloer Oats Natl. Milling (R1) 2550 60® 

Tilbury Contracting Grp. IBS ' 

Tilling (Thos.1 (Zop) 1 17V 18 16 V* 17. 
5VncPt- (£1 • 53V 4 3. 7UpcOb- 78V. 

Thnpson'Win.) (2Sm 59V 60 59 
Tlssus MWiels Hldgs. (loo) )9® V® VO 

Trtaghur "jute Factory BpcPf. 30 

16G. Dfd. <2 Spi 

546® 3Bt 

TomlTlns IF.° W.i (5m IB‘^1 IB® V 

TSSKStS^ 'SSSIA^/t *!-» zoo 

Tower Assets iiopi ss.r. New 35 v# 

Tove (2Sp) 38# VO V SV 9 
tSZw-^ Kemfley Millhourn (Hldgs.) (20pr 
147® 3 8 7 6. BpcCmr. 129 V 
Trenmer Grp.dOp) 73 5 
Transparent Paper iZ5p' 23 2i a 
Transport Dry. Grp. [25pi 85® .4V 5 4 

Tr«is Arnold I25pi i« 

Tram lefts (25P> 193® 8 7 V 
Trident TV A N.-rtg. (.IOp) 59 
Triplex Foundries Grp. '25pl 75 
Triplex Hldgs. (50p> 137® 40 37 
Troy dale Inds. (IOp) 189 16 V® 

Trust Houses Forte izspi 131® 299 33V9 
28 9 V Bv 9. Opt-Wrou. 9 V V. 7 ZSpc 
IstDh. ao®. 5,75pcLn. 120. 10.5PC 

Db. lOBV _ 

Tr litex (25pt 153 5 

Tube InKU. 460 3 4 60* 5 1 2. evoc 
Ln. ii3® i2 a: 

Tunnel Cement B (SOp) 179V# 9 7 8 
Tomir Newall 147® i-:# 7 9 6v 8V 8 
6. 7pcLn. 74)6® 

Turner (6oni Son IHIdgs.' (IOp’ 18V® V 
Turriff Con. Cpn. (25p) 50® 50 
Twvfords Hldss. (2Spi 121 ir# 1 20V IV 
U.K. Optical i rarest. Hldgs- (2 Sp) 97® 
7 6. New 980 7® 6 
U5M Corpr Wareants 92 

Unlgatc «5p) 125 V 5ti 7. StoPt 
1 983-88 700. 6*DCUns.Ln. 66't® 7V9 

Unilever (250) 331 V 2 3 V « V SJa 7 
5 7'; 6 2V- SVpcUns.Ln. 601*. 7U»C 
Umln. 8ZVO IV. 2 V V 
Unilever (N.V.i sub-shs. (n.12i 10U« 
Union Intnl. 6ncPf. 52V® 3. 7pcPf. 65 
Unitect 93 2 V 4 

United Biscuits (Hldgs.) (50 b) 218 19 T7. 
SpcDb. 87 V 

United Builders Merchants (2Spi 1380 99 
8V 7 V 

United Carriers (IOp) 74V9 

UttL CITY Merchants IDpeUnsJLn. (45p) 

United Drapery Stores (25 p) 135V® 6V 
7 V 8 7. New Ord. 137V. 7'ihCUns.Ln. 
77 & z 

United Engineering IikU.( 10W 27V 9 
Uni tod Gas Inds. (2 &pi 77‘j. lOpcZndPf. 
64V. 9pcUns.Ln. 110 
United indust. (IOpi 17V 18V U 
llnlred Newspapers (25pi 246 
United Premier Oil and Cake 7pePf. 53jj 
United Tobaccos (Sooth) (Rt« Z45. Dfd. 

United ^Transport r25p> 110 


W4 m. M lAVVf -van, 

Williams Furniture (10o | 7 ® _ 

Williams (John) of Cardiff '25 p' J« 
Wllmot-Brcedon (HldOS-) (25p) 76 
Wilson Bros. (20m 29 M 

Wimbledon Stadium Did. i5m zb® 

Wimpey (George! I25PI If* Js® ’ 79 M 
Windsor, (Sporting Imr.l (5pl 80® 79 r 

Wigan Indirif. i20m 30V9 29V 9 
Winsor and Newton 0501 152 
W Olsten hoi me Bronte Powders '25 p> 224® 

Woireriiampton Die- Casting (IOp) I®**® 
Wombs'-!! Foundry Em. flOo' !2® 

Wood Hall Tst. tZ5p) 95 6. gVPCPf- G| 
Wood 15- w.) Group (20PI 49 V® 8 V » 
Woodall-Duckham Group (25p> 93 W 9 1 

WmxlhBMi^Oonasi Sow (2Sp) 202 
Woolcombers IWIdgS.) S4 , ... . sl . 
Wool worth (F. W.) (2501 78® 5 4V 4 5V 
Worth tBondl Hldgs. (250) 33 2* 3 U 
Wrighton CF.) Sons (Awoc. Cos.) Cl Op) 

Wright's Biscuits (20p> 63® 60® 4® 5® 
O® 6 7 5 4 7 
Wrlght-Scrlren New 17V 
Yitton Furniture «5 p) 8 7V 
V wI’Blpm 'Hlliw New (f.P.) T46* 

BffilSSriB! ft®Y6.“W.“ 

ELEC LIGHTING & POWER <1) 

BSXS afeBS&gffiiS! T- 

Perak River Hydro Elec. Pwr. 244® 3* 5® 
Power Corp. Canada 246 

FINANCIAL TRUSTS. ETC (221) 

Anglo-Continental (Res-> »2Spi 37', 
Argentine Southern 203 4 5 
Armour (IOD) 50 48 7 
Australian Ests. A 125 pi 
Bristol Merchant ifftu ib 

Brit. Elec. Tree. Dfd. '2501 116V i» 

Brvanston Hnance t25tti 63® 5 4 B 
Charterhouse Grp. <2SP> 75 4V. 7pc 
Ln. 101® _ , __ 

Charter) and Gen. (25 p) 57 
Commodore Secs. (IOpi 59 60 58 la 

Tiailv Mall G®TL SOSO- A. SOS - 

Dalgety 168)ri» 70V9 29 2 1 V 70V 
English Dutch lmrst. £13V9 
Ests- Gen. (ZOPI 27 519 7V 
Falkland Islands 153 1 in 

First Natl. Fin. Cpn. )25m 344® 39 40 

2 37 8 

Gul a Invsts (Reg.) (25p) M) M 

Haw tin (IOp) 3S V® Jr i 8 V. 8NLn. 94® 
3® 2 3 89 91 2. 8 VpcL<i. 89V . 
Hothlyn Cpn. A iSAQ.SOl 26 Vi 7t V- 
I nchcaoe 416# 12. lOVoct-n. 129® 

Ind. Comml. Fn. Con. 9ncADb. 96- lOpc 
ALn. 103 V® 

Intnl. Secs. (SOpi 6 1 - 

Jessal Secs. (25 pi 268® 5 7 8. Dfd. 

(25p) 181# 60. 7 VPCPf. 52 3 

Law Deb. Cpn. (ZSP> 1 259 
Uo yds Scottish (20p) 109'^# 99 9 10 

Loruton ASSOC. ln*sts. (IOp) 1SJ9 17V 161 
101. New 3V9 2); Jr *)• 3 „ 

London Bombay UttL \Sp> BO® 80 

Mercantile ' Credit (25p> 192# 89* 99 5. 

9pcLn, 147'^ 52 
Mooialde (23p) 188# 

Nantvglo Blalna Eats. (Sol 15 V 
Ralll International (Reg.) U Op) I25t# 
Sh 7 E 5 V. 9pcLn, 1944 104. New 
Ord. 105)-:® 

River Mercantile Tat. (25 p) 165V# 
Schleslnger Insce. (Rli 70# 70 
Stock Exchange £4V Anns. 501*. 7VpcDb. 
77 V# 

Tyndall Overseas Fund Distribution Shs. 
(SBD1) 10 

Utd Dominions Tst. CISPl 217iri# 22 1 3 4 

VavasKur (J. H.l (25p) 190# 88 5 
Wagon Finance <25 pI 130 
Western Credit HldOi. (2 Sp> 81 80 
Wostarn Selection Opt. (20 p) 37® 


Direct' <*Stf 171 

Baas b 

lWcis£&Sd.«BWM1- 4 ’ 

nni Scottish T «' ,35D} 

StthmaSoMTaiB? ’ 52® BOV 
FmStti" City Comm wcial nap) bir 
FronttW Growth Fund WerillW Cl Off 

£7c^" i2. wgo 

■®*sasat®tw 

Tlt wi 2 r S aSi, 

41'-. B (250- 111 
aobe°lni. T«: (25 b) 150# 49® 

G^vt&°Stk. other Sen. Invest. Dft 

Grange Trust {35 5L»? 3 2oi..* ,< 
Great Northern rZ5p) 99V-® U 

MMm (2 SO* 1001® J. n l 00,: 
Group I rtwstors ij-Sp) 60® 

Guardian m*. Tst. t^SP' 7a® s 

Ha^ma f * Inrosti. 1flQ 

Mambros fn* T«- A •MBf 1*0^ 

ISO 9RU 71. glhDcDb. Dl'Oo 

s 

Industrial Cw. Tst. (250* 125V® 
International Hldo,-* ««■»£» T|0 

Investors Mort. Security (S5p) 71 

isJSr.nSP.5fc. 

Lake View In* Tst *250) 176' 
Leadenhall Sterling Invest. (25 d) 
London Aberdeen l5p) 144 
London Montroso »25p) 148# 9 
London Provfnrml Tst. (35ol IM 
London Australia Invest fsAl) 6C 
London Elecirkal Gen. Tit. «25 
90'!0 

London Merchants Secs. C25 p) 10 
London Scot. Amer. Tsl. l25pl 1 
London Trust SpcPfd. 48 V. Df> 
255 8. SVPCDh 19B3-88 67VC 

M. and G. Dual Tst. Cap- Sh: 

1459 4 5 2 
Mai ton 369# 9 70 
Mendlp I nvpst. (2 Sp> 86 V 
Mercantile IZSPI 56 V# 7U® V 
4'jpcDb. 97® 7 
Merchant, Trust (25o) 57 
Metropolitan Tot (25pl 135# 5'- 
Monk, a5ol 148'-® 

Municipal iZSpi 170V®. SpePf. • 

New Hibernia ISOp) 48 

New Throgmorton Inc. asp) 27J 

fiw Worlr| 9 (*en 7D |n*. asm 44* 

Nineteen Twenly-Elght (2Sp> 17- 
North Atlantic Securities <25pi 8 
Northern American a5P) 90. 5 

OH Assocd. (35P) 51V# 3# 2. 


GAS (13) 

Imperial Continental Capital 4859 3 2 80S 
79*. 7pcLn. 129V9 

INSURANCE (324) 

Blackburn 8S0 

Bowrmg (C. 7.) (25P) 450 2 47 
Britannic (So) 264® 3® 3 4 
Bretttall Beard (Hldgs.) 93 
Commercial Union I25p) 485® 6# 3 1 60 
b 2. 7J,PCUn».Ln. 54 J,® -k V 
Eagle Star (SOpi 419® 19 16. 4pc2nd 

Equ'lty°iiw Life (5p> 281® 79® 839 7 
90 86 5 8 4 

Excess Hlogi. (2Spt 243® 59 5 
General Accident Fire Life (25p) 191V® 
2V® 88 9 90 2 1 87 V. 7VpcUns.Ln. 
82';. 7JrPCUna.Ln. 8*V 3J. 

Guardian Roval Exchange (25ff) 247® 6 

5 7 9 8. 7pcPf. 72® 2* IS. 7pcUn5. 
Ln. (Ser. A) 99. 7pcUna.Ln. (Ser. 8) 
76V 6J 7. New Ord. 251® 2® 

Hammond L.) (Hldgs. I (25p) 99 7 
Heath (C. E.) <20 p) 200 
Howden (A.) (Hldgs.) (IOp) 1349 39 
9 7 6 

Legal General (Sp ) 341® 3 4 2 5 

6 8 7 

London Manchester rsm 155 3 
Mlnet Hldgs. (20 p) 341 
Orion 615:® 

Pearl (5nl 280® 74 6 5 80 72 
Phoenhr (25p) 268® 7® 9® 6 5 n 
Price Forties (Hldg^) CZSp) 273* 8 B 
Prowdent Life London B Ord. (Non-Vtg.) 
(Reg.) (25m 170 

Prudential (5p) 171® 4 2 5V 3V 3 5 
Refuge A (IOP) 390 

Reinsurance (25PI 68 9 

Royal Insurance (25p) 422® 11 14 10 

Srfgrrick ’cabins (HldgsJ (IOp) 2059 
fi« 6 2 

Staoiegraen Hldgs. (25m 344® 2 3 
Stenhouse Hldgs. (25P) 78V® 8 
Sun Alliance London 468® 70 2 1 6 4 
Sun Lite (Sff) 161® 56 9 
Trade Indemnity 438 
Victory 312 5 9 . 

Wig ham- Richardson Bov ing tons (25p) 

257® S® 48® 55 50 1 48 53 

INVESTMENT TRUSTS (592) 

AUla«ce S |Bv. 1 ?25p) 198®. 5 VPCPf. 51 
Alliance Tst. l2Sp) 212 IB V 17V 
Alt fund Cap. Shs. (50 pi 254 3 
American Tst. i25ol 272®. H (25p) 270V 
Anglo American Secs. Cpn. iZSpi 97 
Ar^rio- Scottish 6'iPcDb. 67 V 
Asnbaurne )2Spl 42lrf) 12 
Atlantic Assets (2Sp) 82v. Warrants 
Ord. 22 V®. 3ncPf. 47 V 
Adas Electric Gen. C25PI 144® 3® 4 
Australis (SA1 ) 390 41 V 
Bankers C2Sp) 113 
Bay Hall (SOp) 198 7 
Berry (25p) 53J,® 

Bishopsgate Prop. Gen. 173 IV 2V 
Border Sthrn. Stkhldrs. Conv.Ord. (las. 153, 
15p Pd.) 91V 1 90V 

Bridgend (IOPI B3V® 4® 3® 2li9 2® 3V. 
7 VpcLn. (IOp) 37® 

British Foreign Gen Sec. 5pcPL 45V® 
British Assets aSP) B4V 2. 5pcA 49 V 
British Empire Secs. Gen. f5p) 14Jr 


BrlUlh Inv. T^ asm issv'b'v" 

British Isles Gen. aspl 123® 4 V 
Broadstone 4 VpcLil 1109 
Brunner >25P1 84 
Cable Tst. czsp) 148® 7V 7 6v BJ 6 
Caledonian 1st. (25p) 82V®. B (25o) 90 
Canadian Foreign Invest. Tst (25p) 1 1OV 9 
Cannon Street Invnu. ilOpi 45V 6V. 

9)uKUnsec.Ln. 107® 9V 8t V 
Capital National Tst. B (25 p) 111V. New 
mg 

Cardinal Invest. Tst Dfd. (25p) 1469 69 
Cedar Invest. Tst. )25p) 121 
Central Sheerwood Tst. ISp) 13V 
Charter Tst. Agcy. (25p) 52V® V 
City Commercial Invest. Tst. Inc, Shs. CZSp) 
27®. Cap-Shs. 191 4 90 
Oty Intnl. Tit. i25p) 82 V® 

C avcrftouse Invest. Tst. (50 p) 71V 
Clydesdale Invest. (25p) 81® 2 1 
(ZSp) 89® 9 

Colonial Secs. Tst. Dfd. USp) 175® 


Omnium Dfd (25P' 145® 4V 
Orient Gen. (1 On) 30*4® 

PenHand f?Sp) IOp _ 

Premier (2 So) 1641-#. 4pcDb. 6- 
Prooorty Inv. Fin. 17S 
Raeburn (2 Spi 1 22':1- 5ocPf. 

R. Plate Gen Dfd. (2501 2599 
Robeco (FI .50 1 54V®. Sub-Sn 
Nat. Prov. Bk. Nominees! (Fl.; 

»oil"C0 7 h V. Br. (FI 50) 26 >M 
Romney Tsl. (25p) 87(: 
fiov'dlmond fne. (25m 49L® 
Rothschild 450 1 s 47. B'rPCDb, 

St Andrew Trt. (2Spi 207 

Saw Prosper Linked Inc. (IOp) . 

Capital MODI 106 7V 7 
Sceptre <25pi 68 4i- 5 
scientific Electronic Indus. (25n) 3' - 

Scottish Amer (50pl 124triff S(- 
Scottish Mercantile l25m *5V® S 
Scottish Cities A Ord. t25o) 116 
Scottish Eastern i25p) 125 
Scottish International (25p) 177 

Scottish Invest. «5pl 108* 

Scottish Mortgage (25P) 116® 1,— 
Db. 19B0-BS B5I- 
Sco Irish National r25p' 124 
Scottish Northern I25P) 107® V 
Scottish Ontario Investment (25 
13V 

Scottish Overseas (25o) 55® _ 
Scottish United 5oC Pf. 47 1-® 
Scottish Western B Ord. (2Spl H 
Second British (25o) 245® 4>: 
Second Broadmount (5pl 31® . 

Second Consolidated >25p) iZSVt 
Second Gt. Northern B Ord. (2Spi 
Second Scottish r25p) 103 21; 
Securities Trust Scotland (25pt IS 
59 60V 

Slmonslde 120® 1® 

Sphere i25pl 98. 5PcPf. 47® 
Standard rasp) 132 VO 3 2 
Stockholders' Invert. I50o) 400 
Technology A (25p> 57®. 8 (2 

7 1-® 

Thanet (50pl 6B. New 69® 8. 

sub. Ord. 35 6 V _ _ 

Thr^on Secured Growth Ca 

Throgmorton Tst. (2Sp] ' _59V# 
81-DCUnsec.Ln. tl.P.' 115. Do. « 
41® 40U# 39V V 39 
Token gate (10m 180® 1# 

Tor Capital (25 p 1 124# 2 
Trlplevert Income (5Dgi 61V 2 . 

308® 7* 5® 6V® 5 6 3 7 
Triumph (25m 212V 13V 12 
Unsec.Ln. 1 58 V® 6 V 
Trust Union (25pi 87V 
Trustees Cxm. 4ijiicPf. 43 T r® 

Union Commercial (25pi 123® 2V 
C0ir». 1986 1089,7V® ' !* B V 
United State, Db. (25pi 79V 
Wltan (25 di 90 89V. Do. (Ass 
raspi 94® SV® . „„„ 

Yeoman 4VPCUnseC-Ln. 91. 

Yorkshire Lancashire (25p) 26V 

UNIT TRUSTS <4) 

M. G. Dividend Fund Inc. Units 
M 3 . G 8 '"Fund Invest Tst. Inc. Uni. 
IRON. COAL Sc STEEL I 

Babcock Wllcnx 277 4 
Broken Hill Propy. (5A2) 592® 6C 

Brown 1 8ayiev Steels rsOP) 54 *■— 

8 5 ry (Wm.i Son 366 
arv- Ashmore (25p) 60 S9V 8 
□oxford Sunderland 39V® 6 • 

Dumrnd 3 Elllott (Sheffield) (2Spi 

Firth P, (Thoa.l 'John Brown 1364 
7 5® 4 

Hariand Wolff 27 V 
Head Wright, on (ZSp) 55 V® 

Lloyd (F. H.l Hldgs. (25P) 84 « 

Neemend^Steel Tool Cpn, (25 

Richardsons’ Westgarth (SOp) 34 
Swan Hunter Grp 34® 4 3 2V 
Ward <ThOS. Wlr 317® IS® 16 1 
Whessoe (25pl 62 iriP 2 
Yarrow (50p) 339 

BONES 

Australian (42) 
Broken Hill South (iAO.50'1 48 
Great Boulder Mines »5AO.lO) 71 
Hampton Gold Mlmna Areas (5n 
11 10 

Hampton Properries (5pi 29® 33 
Interstate Oil (SAQ.5Q' 12 
New Broken Hill Consol- (25p) 

5 45 60 

New Guinea GoWfreldS I1A035I’ 
North KalgurM Mines JSAOJO) 
Parlnsa Mining Exploration (5PI 
Western Mining Con*. (3A0.50I 
6 2 4 3. Div from 1(1(72 9* 

Miscellaneous (159) 

Be rale Tin and Wolfram (2Bpl ] 
Cent. Pro*. Manganese, Ore O- 
Charter Consdtd. ■ Reg^ 1 '25p1 2 
271® Bij# 4t 9 7 8 7V 6 V- £ 

Charterhaii Finance Hldgs. (Sff) 1 
18 V 

Em ray ISO' 7V® 

EswnnzB Trad© and Tmsurt- ii 

Geevor Tin Mines (250) 198 20 
Kamuntlng Tin DredpIng ilSP) 
London Tin Corp. l2dpi 111V 1 
LonrhO l25p) 7WP V# 8 V 7 
7>iPCUns.Ln. 1983-88 81®. 7« 

1984-89 61® 

Malayan Tin Dredging pSp) l« 
Pahana Consdtd. i2Sol 55® *V 

"sA'^o^ire I? 

sf.^Plran’VjjmnB (25m S6'^ 5 
Selection Tit (25p) 698® 7# 

5rilrtif°Klnta Consdtd. HOP) 84 


Sthrn. Malayan rin DRMInd '2. 
Tronoh Mines (ZSp I 51# 5V * 
Yukon Con*. CSCH 72 3 

Rbod. & E. African (: 
Botswana Rst (R2) 2259 79 I 
Globe and Phoenix Gold Minina 
M.T.O. iMangulul i25pi 123 
Tanganyika Concessions (SOP) 
Do. Red- PI. (80PI 83 
Winkle Colliery «50 pi 118. I 

Zambia Copper Inv. (1BDO.Z4! 
2 *« 3. DO. Units Of Ln. 197B 
4);;. Da. Units ol Loan 1982 1 
1 BUS 171, 18V 
Zambian Anglo American (SBD1 

24 South African (225 
African European In*. 6pcPf.tR 
Anglo American Con. S. Afrt 
326 4 7 3. 6pcPfd. (R200I 


FOOD PRICE MOVEMENTS 


United Wire Group (CM 58 
Universal Grinding lOpcUntUL 113® 
Unoehromc 'ETBi- 
Upward- and Web (IOp) S9 41 

Vxl de Trarors ACpMdte (2SPI 13V 14 

v*lpr (25P 1 54® 2'!® 3 4 

Vinoorrd Plant (IOp) 14 

Vantpm (25p) 43® 

veetls Stone (1 Dpi 58® 5 

Verest* Infnl. (Z5pl 23it® V 2 V. 6pe 

ViSSi 76V 7 V 9 8 BV 8 80V 78* 80. 
SpcCwn.PfT 54 to 


§ BACON 

Danish A.If 

British A-lf 

Irish Special A 

Polish A-it 

Ulster A.1 

SHUTTER 

NJZ. packet 

Australian packet .. 


August 26 Week ago Month* 
£ per ton £ per ton £pert 


. 380 
, 360-2 
. 365 
. 360 
. 360 
perewt 
. 24.1 5- .35 
. 24.15 


370 

350-2 

355 

350 

350 

perewt 

24.15 

24.15 


345 

325 

330 

325 

325 

perewt 
24.15- 
24.15 
7.00 26JI& 


§ CHEESE 

English Cheddar white 

creamery selected 

20.25 

— 

2025 

N.Z. finest nndless 40-lb 

blocks 

16.S0 

16^0 

1620 

•EGGS 

Home-prod. Standard ... 

L25-L70 

1.20-1.65 

120 -: 

Large ... 

1. 70-1.95 

L70-1.95 

L50-: 


August 26 

Week ago 

MoE 


per lb 

per lb 

P« 

BEEF 

P P 

P P 

P 

Scotch killed sides 

175—20.0 

17.5 — 20.0 

18.0 

Eire forequarters 

12.5 — 13J3 

11.7—12.9 

11.7 

Argentine chilled rumps 

3S.B— 40.0 

36.7—38.7 

312 

LAMB 

English 

12.5— 15J8 

12.5—16.7 

15.C 

N Z. 2s— Ds 

12.5—14.2 

12.5—142 

12.E 

PORK (all weights) 

10.0—15.0 

92—142 

10.C 

MUTTON 

English ewes 

— 

— 

4-C 


Broiler chickens (all 

weights— oven ready) 13.5—15.0 14.0—15.0 18.5 
* Prices per 120 eggs on Tuesday, August 24. t Ea 
T Prices on August 25. $ London Provision Exchange prlci 
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•if:/ 


EQUITY groups 

gptfPS & SUB-SECTIONS 

■ *q ini" rmtbp»w* tier rectional ananihow 
™ number of stock* 


117.79 j+0.4 
169.00 j+ 0.6 
^240.84 1 + 0.1 


I 


rAL GOODS GROUP (184) 
raft and Components (3) 
paildlns Materials (29) 

■ ggntracting and Construction (19).. 
pctrls. (ex. Elctrn. Rad. & TV) (13) ! 2 79 . 7 b i +0 . a 

'pigtoeering ( 80 ) 

detune Took- (15) 

' toeellaneous (25) 

fiNSUMER GOODS 
gORABLE) GROUP (56) 
jgectronics, Radio and TV (14) 
gousehold Goods (15) 
tors and Distributors (27) 

SUKER GOODS 
DURABLE) GROUP (175) 

■ breweries (21) 

Wises and Spirits (7) 
tatertainment and Catering (15) 

^od Manufacturing (24) ... 

bod Retailing (17) 

iewspapers and Publishing (15) 
ackagiog and Paper (16) ... 

fores (30) 

ptHes (21) 

kbacco (3) 

jjs and Games (6) 

JEER GROUPS 

(19) ■ 

Equipment (10) 

\4pplng (10) 

scellaneous (unclassified) (44) 


Thursday, August 26, 

■ Wed. Toe® Jay 
1971 AiUjUrt Aognsi. 

XI no. Friday j Tear 

August ! Angry I j 

Sighs and Imre Index 

With 40* Cor. 

1 _ potation Tax 

Dlv. 

yidd 

% 

lode* 

Xa 

Index 

Na 

1 1 

i ! 

Index j Index Index 
Na ! Na | .Va 

i i 

1971 

. 

Since 

compilation 

Ko. Change EkL j F«, 
i % 'Fm’n^a, Price 

1 '. yield [B'ni'ijgs 

I S : Batio 

High | Low 

Eiyh 1 Low 


i 

1147.87 1+0.1 
66.84- j— 0.2 
Z3Q.6S [—0.5 

. ' I 

174.79 J-0.3 
185.63 | — 0.8 
193.36 
118.93 

165.08 
194.11 
178.06 


+ U 

1—0-5 

1+0.1 
+ 1.1 
1+0.4 
IBOO.BI 1+0.1 
146.42 j +0.5 

142.83 ‘+0.7 
143.72 +0.3 
181.29 —0.1 
166.68 -0.8 

177.83 +0.3 
{235.77 -0.3 

46.36 +0.3 


5.94 

8.98 

4.91 

5.68 

5.03 

6.49 

7.22 

7.74 

6.07 

5.46 
6.09 
4.31 

6.46 
5.14 
5.93 
7.12 
5J56 
6.44 
5.96 
6.36 
4.34 
6.55 
9.26 
0.86 


16.82 

14.32 

20.38 . 
17.62 
19-86 
18.42; 
13.85 ! 

‘ 12.98 | 

i 

19.78 j 
18.34 [ 
16-43 i 
2SJ21 I 

18.30 

19.46 

16.88 

14.04 

18.00 

18.39 

16.78 
16.72 
23.03 
18.00 
10.80 


193.38 


1.2 


(198.33 IJO 

[325.32 ‘+0J 

|187.04 1+0.5 


6.21 

3.53 

7-24 


116.23 | 

19.21 

28.36 

13.81 


6.71 I 17.52 i 


3.73 
5.30 

3.35 

2.50 

2.93 

4.22 
6.08 
4.41 

2.98 

2.36 
5.44 

3.59 

3.69 

3.27 

3.97 
3-86 

3.74 

3.93 
4.89 

4.28 

2.97 
6.08 

6.60 

5.22 

3.36 

1.51 
6.04 
3.68 


138.09 

117.26 

168.05 

240.57 

279.00 

147.77 

66.96 

131.30 


175.30 172.75 1 170-31 
187.11 185.66 ! 182. 85 
188.76 187.04 jl85.06 

119.30 116.38 11522 jll4.03 

164.97 164.13 161.70 [160.69 
{192.02 190.80 j 185.23 1 184.62 


167.80 

116.41 
158.31 
239.71 
883.90 
146.44 

66.69 

129.41 


156.94 
115.18 
157.14 

233.94 

282.64 
1144/27 
} 65.73 

1127.64 


.154.44 

jl 10.81 

; 156.39 
1331,67 
•278.45 
[143*3 
j 65.-73 
; 126.59 

168.42 

179^73 

184.77 


11839 
97.43 
99.37 
,192.00 
'199.62 
: 115.19 
j 85.59 
112.10 


158.62 

ra-i?, 

117.79 

159.00 

txr3i 

240.84 

<*.«. 

283.90 

<2*72i 

149.281 

. IE0.-7, : 

68.30; 

; nsi*f 

134.63 

i 


103.03 1 181.50 
i2lS\ 

66.40 280.12 

,3*3* 'ftJJ/SfSEi 
98.30 167.98 
r£,3i iMfS.-fioi 
152.63 240.84 
/»/3> 136/8/711 
174.23; 335.11 
;2/3j 

102.56, 160.B5 

<2r?l (19/9l«?l 
43.86' 156.70 
ifr 3i .* 

94.19' 144.27 

i2<3» '(31/1/69} 


jl31.00 il75.30jll7.35i 197.87 

1 ' « 2 fr.'P> < 2 £) (16/1/631 

,146.53 ll87.llll2S.Sli 199.86 

i I <25.*-< | (2.'3) fla.'BrtSEi 

1123.42 (192.36 115.92' 192.36 

lOutl , ,2/3) ji£F<S/71i 


87.28 120.53] 

I C7;7> 


78.91 170.59 
pci i/ia/i/eai 


117.12 ,165.08' 118. 17 165.08 

i ; iSfi-Fi | (2B, 7,-71 1 

H19.58 ‘194.97,123.301 194.97 


l IfyT) 

{175.40 175.97 168.87 1170.06 j 144.44 196.05 

: 114/7 

>170.56 1214.39 

: ! (16,7 

1105.711 145.42 

, 126,7} 


200.70 201.43 *201.75 1 199.01 

,144.73 .143.38 142.68 j 14 1.26 

141.84*140.44 .139.79 140.29 

143.33 143.43 142.10 1141.44 
• 1 

121.47jl20.9a 127.87 '116.81 

157.98 '157.06 154.72 .153.62 

I I 

177.32 ,175.74 175.57 *173.32 

« ' [ 

236.53 236.75 235.36 1233.99 
I : I 

46.83 j 46.23 j 45.67 45.42 

! > s 

193.82 1 193.02 .191.97 |189.89 

200.31 194.82 195.12 1194.10 

i 

324.77 [320.95 ,317-62 J313.6B 
186.03 1185.31 j 182.60 1181.43 


* 4 / 1 } jiK-.-7.nt 
142.4 iriB6.05 
|4/It 1 14, 7:71* 
177.99, 251.89 
■2/3i !, 21 /l,«n 
99.74: 171.54 
i0/5) :i31/l.’ft*} 


! 97.99 142.83, 100-231 263.6B 

I ', (26«, i i2>5> ! <7.3/48/ 

107.13 ,243.72.102.66; 184.66 
1 1241 : - : < 13,11 •&.< 
'102.02 '121.47' 8B.fi 1 ' 134.63 
'■ I (23/2> 12/3, ' 

'101.36 '160.64,104.48' 160.64 

; /27.-71 <2.'3< kZifiOl'. 

131.69 1177.85' 137.81' 253.72 

i ' <26 ‘S'. | <2*3/ *17/9/68i 

201.09 (284.47' 1 70.92' 305.02 

I ■ (27,7 » ' <20/1) ]i30,l.-49i 

I 51.95 ! 69.03i 45.03' 136.72 

1 I (12,1) ; <19,8/ 1(16, 1/70) 

! f . .j' 

139.71 193.82' 138. 18j 201.92 

I (Sr-/P, < 10 / 2 ) ||jl;l.fi*i 

,134.42 -2 12.05- 153.62 212.06 
! ilWT* : iJMfi tl*V7r71» 
318.07 [326. 75' 2 69 .76' 355.44 
i * (1/4 1 <16/4} ,9-10/70) 

129.78 [190.33 128.551 190.33 

i <27/7 1 i '2/Si 1/27. ■7/7!i 


| 82.62 

*35, ■ 5/66] 

; 66.40 

(3,5/71 j 

■ 85.01 
.(Sb.e/KJ) 

; B4.39 

■ 84.71 

iG5iMB 

| 82.90 

1,21*6,62) 
43.86 
[ (5.3;71> 
69.02 
UriMi 

9.96 

1/26, 6, 

71.10 

,6/11/ffi) 

■ 86.65 

!(26/6/S2) 

| 75.92 
j(24,]Q,'62) 

.' 83.71 
:<a,ii.+4i 
i 80.39 
.i3o,-8/ee» 
i 118.78 
i(l5j8;70i 
1 80.11 

, 96.98 

,<16,6/70) 
94.62 
27.’&i70i 
81.74 
li 23 ,7 ,132) 

; 87.91 
l(a*R,R2> 

! 72.74 
ld;l 1/461 
89.90 
120/7,62) 

04 33 

113,6/62) 

, 46.03 
kUi/ZlIli 

' 83.29 
'(26/6,82) 
i 109.12 

]i2f ,5,'riJi 

] 90.80 
!<39/6/fZ) 
76.52 
(8/J1/6F) 


Option Report 

and three-month “Call” rates 


OPTION DEALING DATES 


Last 


For 


British Ley land. Adepton, j 
lbstock Johnson, Photopla, Clear! 
Hooters, Union Corporation. East j 


Margarine price 
cuts next week 


First Last 

Deal- peal- Decian T settle- Driefontcln. President Sleyn,! 
mgs mgs Uon meat Elsburg, To ken gale, WhceJoek 
Aug. 1? Aug. 31 Nov. 11 Nov. 23 Alardes, Bea verb rook " A ". j 

Sept. 1 Sept. 13 Nov. 25 Dec. 7 Western Mining, Rio Tinlo-ZIne I g QaiE margarine prices will be that the trade prices cut will 
SepL 14 Sept- 27 Dec. 9 Dec. 21 and Hampton Areas. . ° reduced nest week. Van den lead to reductions in the shops of 

' doubles were reported, but a ___ rtlinnr about lp nn a 1 ib pack of 

In quieter Options, stocks “put" was arranged m British Bergbs. a major producer, an margarine, 
favoured for the “ call ” included Petroleum. 


Prices In pence unless BtMn*lse stated. 


vUSTRIAL GROUP (49R SHARKS ) (171.15 | - | 5.48 | 18.26 | 3.54 p71. 12 : 170.09 168 . 01 1 166.66 1 - 


.171.15 120.61. 171.15 : 120.61 

i i26/P> I •£,*■ ;.26,T>.'71) I iC/5/71) 


( 2 ) ... 


... *339.56 [—1.3 


5.96 ; 16.77 1 3.69 


J344.03 < 


.03 <343.33 337.69 .337.02 272.59 '365.50,269.74, 431.66 , 87.^3 

' : ' j ,27,7* * '2,3; |l29,5/«li .&>/$'<& 


500 SHARE INDEX 


f 1 


86.50 [-0.2 ; 5.55 ; 18.02 , 3.56 1 105.84 ,184.83 182.461181.16:136.65 


187^7 132.46, 193.73 , 84.86 

: -I-?, i51‘1.69i ,26/6.'^Z) 


ANOAL GROUP (121) 

-,iks (6) 

count Houses (6) 

e Purchase (6)- ... 

arance (Life) (9) ... 

France (Composite) (9) ... 
arance (Brokers) (11) ... 
estment Trusts (20) 

•chant Banks, Issuing Houses 

perty (31) 

sellaneous (9) ... ... 


(14) 


175.21 1—0.4 


Industrial 


’ :.vjl "A".... 

22 

llseit lull 

1 7 

'Vine</ 1 


j'rtardttn 

14 

islater Walker .. 

2‘J 

i Itirrk) A rare | 

A. P. Cements. 

1H 

.iuesl Kjvn.... 

SO 

ITeacr* ........... . 

"1 

•dmLeunillPrw : 

Paretav** Ran- . 

4b 

IHawLerSldd... 

20 

: rtinm '.V— 

25 

!it*iiirter Conr.. . 

lieectsm 

18 

jHav'a IThar/.... 


Tutw Invu. 

25 

harterbal! Fin. 

Knot?. Drnc 

!> 

hreiseni Fraser. 

37 

iLnilever.^.^.... 

2l> 

[tons. Gold .. 

bonim. 

13 

il.U.1 ... 

lb 

;i fd. Drapery... 

Ib 

|Ur Beers Dei. .. 










20 




British Oxygen 
Hurt no “A''..-. 

8 

lint- Stores 

7 

j 


‘HmmpirtiArros . 

IS 

Inveres* Paper. 


lPnq«rty 


f Hampton Prop*. 

RutUti'h 

? 

iJ easel Sera 

25 

i >p Ccamdre... 

12 


-«3iiLir\''a ... 

7 

lEe^aiAGeoera!. 

22 

■ A Dd fioca 

12 

,1/jbro 

^oorunlds .... 

10 

!Uovd» Rank— 

35 

Peachey 

• 

Lnraine. 


In 


i 

20 


Itehpnhiiw 


l-MaunT 

'UwUlSpndr. 
-box 

12 

; Town A C!*y..J 12 

j.Vi.'wmeial" 


13 

ii 

1 


;Prv*. au-yp 

4-ifiO o< 

19 

i.\atl West Bank.: 35 

;UrlL PotroJemi 

3b 

1,1'nltnm - , 

u.fc.A Trust--. 

lii 

|P-±U. DeUL 

la 

Iburmah Oil MW . 

ii 

' (Vest Areas 

Lieu. Accident-. 

IB 

iPleaaey 

10 

!oi. Soatcb™-. 

4 

[iVeatero ST ox— 

ueaenUKiecinc 

b 

|k*Ui IrrU 

11 

'fibeU.- 

S3 

'iaauxa Copper- 

ft lain— 

2a 

[Baux Org.-A". 


| Ultra mar— — 

iM 

l : 


25 

-2 

2? 

6 

20 


20 

la 


nounccd yesterday that the trade Lasl weuk van den Rerghs in- 
pnee of its Stork brand is being ceased the price of its Flora 
, reduced by i per cent, from Mon- margarine, hut the eompjny 
; d^y- ^ pointed out this was a special 

The company pointed out that which had not been raised 
as it does not recommend prices. in pr j ec . s j nce January. 1970. With 
: the effect of the reduction — from ^ reduction in Stork prices now 
: £2.S5 t«> £2tW_*jor LM-li. *.■:<-< — announced, the company was 
'in the shops will be a matter for slV ina away eichl times as much 


retailers. 

A drop in raw material costs 


as it was getting back. 

The Co-operative Wholesale 


has made the decision possible: Society said that the price to 
lit comes le&s than sis months retailers of its own Silver Seal 
; after Van den Borghs raised margarine would be cut by S per 
! trade prices by an average of S C enL as soon as existing stocks 


— ■ i 2 i- * P er cerrt - At the time the com- were cleared. 

nn ' . nnnv- hl.imi*rl th** move nn T^ninh-icicim- 


18 


REGIONAL MARKETS 


20 iPany blamed the move on Emphasising that the reduction 
la [“ alarming " rises in raw material was not a special offer, a CWS 
costs, as well as manufacturing spokesman said the move was a 
land distribution costs. deliberate policy aimed at assist- 

! Mr. H. R. Darby, managing ing housewives in their cffuristn 
' director, said last night: “As this keep down shopping bills. The 
j company supports the Confedera- Co-op hoped that mcreifton sates 
I tion of British Industry's price would offset the costs of the price 
■ restraint policy, it is extremely cuts. The movement is currently 
. gratifying that xve are able to setting £Sm. worth of proprietary 
: take such a positive step and and own-brand margarine through 
; reduce the price of one of our its stores — about lb per cent, of 
A slightly easier tendency de- lost 2p to 354p and Empire Stores; major products.” It is expected the U.K. market, 
veloped in -generally subdued trad- sbed lp to 31Sp. j 

ing yesterday. Allied Textiles attracted buyers ; — 

. . _ and advanced 9p to Sfip. Parkland; 

Allied Irish Banks lost 3p to - A » added 2p at 30p and Readieut | 

492p on the Irish Exchange. Crow were another lp better at 48? p. j 
Wilson added 2p at SOp and Grlmsbawe Windsor gained -*Ip i 
Jefferson Smurfitt put on lp to to Sip on their results. Windsors! 

Sip. Smith Gronp eased 2p to Sporting Investments improved ■ 

53p and Waterford Glass shed t0 ahead of their linal 

■ n tn mi. figures, while Farnell Electronics; 

_p ‘ added another 4p at 195 ip, as did \ 

On the Midlands and Western R.CF. Holdings at 73p and G and > 

SE, Bowyers advanced 4p to 167p, J. Hampton at 67p. Aurora Gear i 


Air France welcomes 
BEA fare proposals 


and which it rejected at 



|185^1 
'l80.77 
1277.29 
|l67.85 
135.53 
188.61 
1197.98 
172.07 | 
J322.96 J-1.7 
Il74.20 j+0.5 


1 - 2.1 
+ 0 ^ 
+ 1.0 
+ 1.7 
+ 0 A 
+ 0.4 
+ 0.4 
— 0.2 


7.45 


4.52 


5.B6 

8.87 


2.71 
5.85 i 


13.42 


22.15 


19.02 

34^1 


36.93 

17.08 


2.73 

2.74 
4.87 
2.76 
2.74 
3.18 
8.58 
2.67 
2.85 
2.16 
4.27 


175^3 

189.16 

1BQ.43 


175.51 1173J6 


189.35 

18084 


1274.43 [273.76 
165.78 
135.23 
16688 
196.16 
171.38 


|155.26 

13583 

167.96 

19782 

172.47 

(226.72 

17385 


189.30 

178.69 

270.54 

1151.78 

13289 

165.03 

194.35 

169.51 


224.75 1225.81 


171-08 


169.28 


<172.81 

I 

• 187.89 
j 17784 
369.44 
150.94 
132.66 
1X66.03 
jl94.68 
16835 
220.36 
168.49 


111187 

1 100.61 

I 

119.10 

171.54 

115.98 

81.91 

100.84 

147.31 

114.49 

140.34 


.175.93;! 19.73 176.93 | 69.38 
J (25/8> I (10/2) (25/S/71) i30/£f/66j 
1189.94 101.65 189.94 69.25 
[ <27/7, i <R-1) ^7.7*71) [Ifi/6,64) 
180.77,130.721 180.77 87.65 
1 l 2 W£n ! 116/1) :d*)<S/71) 112/6.49) 
277^9 188.57 277.29 80.02 
l26/n> < *16, 'li I (26,3/71 1 i3/?,66) 
157^5! 223. 16, 159.83 61.35 
<S 6 ( 2 :i [ <IS,/ 1 i 'iie,l/c9< 

135.53* 80.8O| 135.63 54.40 
<26/2) I iMli®* !(26/8(ii) iI6/3/65i 
179.0811 18.27, 179.08 , 82.59 
(£2,7) I ,4/1) 1(22,7/71) (24/7/0) 
198.14152. 1& 215.04 80.84 
* 16/7) i i2,5i i51/l/C9> i26/6/62i 
173.43 1 108.441 1B1^5 60.47 
. i20'7« (16/3) i<l*'2/f3> ’il5f7/66) 

226.72 139^7, 226.72 I 56.01 
(SSlS) 12/3- I (26.'?. ‘71* 1(20/4/65) 
179.01 120.731 179.01 I 120.06 
<26,7) >4'1, I '2?. 7,71] 1(51/12/70 


SHARE INDEX (621 SHARES) (182.84 -0.2 — ■ - * 3.36 1183.27 182.41 1180^4 1178.58 , 130.26 ; 183.66 120.47 183.66 

[ 1 ■ I I | ! | (27/7. . .2/3) <27.’7'71> 


83.72 

'■25/6/62) 


MODITY SHARE GROUPS 
of included in the 500 or 
U^Shnre indices) 

bers ( 10 ) 

( 10 ) ... ... ... 

...” — - 

. . ng Finance (II) 

' ( 8 ) 


91.92 

320.61 


72.40 


i 

l-O-l 

■ 

10-74 

9.31 

B.30 

213.18 1216.24 

217.58 

217.84 142.52 

+0.6 

16.17 

6.18 

9.74 

9137 91.01 

90.16 

90.67. 74.31 

-1.5 

66.37 

1.81 

16.41 

325.52 326.06 

328.44 

327-69 296.02 

-1.1 

5.93 

16.88 

3.57 

96.68 j 96-24 

96.01 

94.26 121.72 

' 

10.96 

9.13 

8.67 

72.40 j 72.70 

72.82 

72-74 60.51 


324.1216S.62 234.12 

( 11 / 0 ) | r?/4l j|ll/8/71) 


91.92 

126/E 


7&7H 114.64 

(3/a) kI«/5/M) 


(12/7) ■ <21/1 1 (12/7/71) 
106.79' 94^6 175.90 
<7/7. < (20/E) i (22,4/69) 
74.77, 62.11: 108.97 
■20 j 7) I l4/l) 1,22.6/66) 


84.68 

1(25/8/66) 
59.96 
; (14.IU6E) 
. 94.08 
!(29(4/62) 

! 94.26 

(20.-8/71) 

. 54.83 
l<27/5/70j 


D INTEREST 


Thnrs-AngnBt 26 


Index 
. So. 


Yield 

* 


Wed. 

August 


Tuesday ; Monday ) Friday , Thors. < Wed. j Year 
August August August August , August ago 
24 ! 23 • £0 j 19 ! 13 !(*pi*roa 


1971 


Slia-fc 

ConjpflMinu 


! High : Low | High [ Otw 


ols 2 \% yield 

•• Govt. Stocks (6) 

.Red. Debentures & Loan 
5tment Trusts Prefs. (15) 



— 

9.12 

9.12 ; 

9.12 j 

9.12 j 

9.11 

9.15 

' 9.15 

9.34 

1 ! = 

... 

79.92 

;&15 

79.94 | 

79.77 • 

79-75 i 

79.70 

79-61 

79.63 

73.09 

! 80.68! 70-60 1 115.42 
i .16,7/ ! <4/1* 111/9/63) 

(15) 

73.79 

i 

*10.00 

73.41 ; 

72.88 ; 

72.68 , 

72.54 

72.48 i 

72.46 

70.85 

73.79* 68.48 113.43 
iJfiifi ; i4/l< <25/10/631 

... 

71.91 ! 

10.26 

71.91 | 

70.98 1 

70.98 ’ 

70.01 

70.01 | 

70.01 

71.67 

71.91 1 66.23 114.41 
•2f'.8> , ll/ll 113/9/63, 

(20) 

74.18 . 

10.41 

73.98 j 

73-92 ; 

J 

73.89 : 

74.17 

74.14 ! 

74.12 

76.30 

74.43, 69-08 114.41 
iK(B> , ilS/l) <7,10,63/ 


68.43 
(15/6/70 1 
66.59 
1 16,-6/ 70) 
66.23 
LUI/71) 
69.02 
1(13/1/7 !■ 


or Group 

Base Date 

Base Value 

ufaoiuriog 

29/12/67 

114.13 

tiing 

29/12/67 

114.13 

Brokers 

29/12/67 

96.57 

aance 

29/12/67 

100.00 

f Spirits 

16/1/70 

' 144.76 

Games 

16/1/70 

135.72 

ipmeot 

16/1/70 

162.74 

Group 

31/12/70 

128.20 

3us Financial 

31/12/70 

120.06 


10/4/62 

100.00 


i Redemption yield. - . 

F.T.-Actuaries indices are calculated, by Extei-Communica- 
tions Limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

A current list of constituents of the F.T.-Actuaries Share 
Indices can be obtained from the Publisher, the Financial Times. 
Bracken House, Cannon Street, London, EC4P 4BY, price 13p. 
By post inland 16p. Commonwealth 16p. Foreign 19p. 

CONSTITUENT CHANGE: Fleming (A. B.) (Newspapers) 
bas been replaced by Clay (Richard) (Newspapers). 
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won Open (R1 1 03 
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fluid 'RD.Sbi 54S? 50 
Fin. Can. iRZ) 910 900 
55 1 IBIj® 

10) 64 
Ma (R1) 150 

Consolidated Inv. 1 R 21 £14 
40 4 . Combined 


IS 4 
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ft 

Baal) iRO.50) 256® 6 7 8 
feswrn Areas) (R0.25I 1S6® 
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(R0.50I 14549 7 50. 


&! 7 - 
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Venterspost <R1I 52 
Vereenlglne Ests. <H2> 10A* 

Virol n la OFS (RO^OJ 16* 20 

Vrik(onteln (Rii 40 
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West Rand Cuntd. *R1l 
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West Wllwalersrand Areas (RD^S) 975® 

65: 80 60: „ _ , 

Western Areas *R1* 72i* 24- 1 
Western Deeo Leveli «R2* 39 D. 0 8 54 75. 
Western Reefs Expln. (R0-50> 247 6 4 2 
Wlnlrelhaab .HI • 161® 56 7 
Wliwatersrand Gold [R0.02*rJ 1 40 
Wltwatersrand Nlool <R0^5> 4® 

Zandpan iRI) 290 87 

.West African (7) 

Am ale. Tin Nigeria (HklBs.) <2Sp> 15 >j 
B lsIChl Tin (10p) 6® 

Gold Base Metal _(42 »:p» 4S» 
jantar tlZTP* 6 5 *j 

Diamond (62) 

Anplo-Amer. In*. Tst. 6pePf. IR2l 71® 

Co mold. African Selection Tst. (2 Sp ) 202® 
3® 8 2- 6 3 S 1074 IS 13 12 

De Beers Consold. Did. (Reg.) (RO.OS) 
204 '-O 30 4 5 3 2 Si* 

Sea Diamond Corpn. CRD.10) 7>s 7 

OIL (284) 

Ampol 15 AO. 50' 2dh _ . 

Ana' O-Ecuador Ian tSOp) 83*^ 2tj 2 1 
Attack 85't 44 
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1 “HIGHS” AND “LOWS” 
FOR 1971 

New “Lows* ( 15 ) 


" which were too numerous 
nil*, were attained by 165 
l-stcd below *n Uielr 
*!«* 'Lows' 1 totalled 15- 

Highs” (165) 

JOM FUNDS (51 
UTION LOANS (2) 

“C BOARDS (2) 

MEMCANS (51 
•Radians <2/ 

«ANKs (St 

, ®eers nn 

S“IHCS ITS) 

** EMi CAL5 (2) 

*» STORES (101 
WnHCALS (41 

flUHS 11 *® <10, 

; »o. 

mSF 5 !a 

Oil 

France ui 

«OTCR8 <71 
f»APERS «, 

iajjoBi 

3 S 8 ff# ■ 

HldtSfl) 


INDUSTRIALS (1) 

Ad. (Halifax, jnjppmg 

Reardon Smith ^ |fft 

Blwoor OFS IT 

8 litre, s. President Brand 

□oornfonteln Welkom 

Ubanofl Union Corp. 

West Wit. . Metramar 

Western Deep Cons. March Ipcn 

F.S. Geduld 


RISES AND FALLS 
YESTERDAY 

Up Down Same 
British Fuads ... S 
Corps. Dorn, and 
Foreign Bonds 18 

Industrials 412 

Financial & Prop. 131 

Oils 5 

Plantations —... 14 

Mines f® 

Recent Issues ... 10 


32 

4 111 

269 1,030 
321 
14 
67 
102 
84 


90 

11 

7 


11 


Totals — B18 457 1,7&1 


Shell <25pj 390® i,® 90 89 91 88 92 89t 
8 * 1 * 7 54 74. (Bearer) (25 p> 390 *j®. 

TrJn/Sd' Canadian (2Spi 156*2® 4. OWL 

Uttramar S ( 2 lp> 'i 8 S »P 7® 94® 904® 15® 
90 88 9- 4 6 5 
Walkers HOpt 77 

PROPERTY (495) 

Alliance Property HldOS. CLSp* 111® gis® 

9 l*. BijpcLn. 79‘: ' 

A, l led Loudon Props. (I.Opi SB 
Allnatf Lanaon r rops 'X3PI 130® 29 8 
Anil. Invest. Property OSpi 330 28 3 
5 24 9. 7*pcLn, 7SL 
Arual. SaCurlUCft (25 pi 1 OS® 

Arsvle Securities I25PJ 85® 5 3 
ASSOC. Devpt. HldflS- U5p» 71® 69® 70(t 
70 1 _ , 

Avenue Close CZOpi 6 * 

Beaumont Props. 125PI 1151a 14. BpCLfl. 

Berice&y Property /area. <25 pi 128 7 
Bradford Property Tst. (25 p) 150 47... 
Briush Land (25 p) l36,j®Ja <>». Wrnts. 

74*a 3. 9hpCLn. B7® B U 
Brtxton Esat£ GSp) 110®. New 1054® 
• 10 ® 

Burton (Morrtasue* Shoo Props; 5pcPt. 74 
Capital conn dcs Propeftr (2b di 1030 2 *:© 
S 4*1 5<1 613 100 84 lOOh « 8 . Wrnts. 
SI > 3 ® 1 *a 2 49 6 9>a 7*; 8 S 2 *j. 9*.pc 
Lfl. 98® 7 «2 

Central Disc Props. CSOp) 173® 3 70 6 2 . 

5 ttPCDb. 74 *j® 

Centrovlnclal Eats. I20 p> 76 7. Cap. (2Dpl 

Char I wood Alliance (10«) BO 79 * 1 - 7>iPC 
Ln (50p) 33 

City Country Props. JlOp) 39® 8 *. 8 M 
City Offices (25p> 82. _ 5 * 3 Pc 2 ndPf. SO 
City Wail Props. (25pJ 172 
Cornwall Prop. 7 ** 2 ® h 3 iDpcUv. 10 B 
Country New Town Props. ( 10 p) 36*3® 

Dates Ests. ( 2 Op) 8 ® , 

Edoer luv. ( 2 Sp» 197® 8 ® 2. 6 ® 90 2 

Estate* Prop. Inj^ S 2 S 


Easton Centre 10.4pclfltOb. 107 
Fore Street Inv. (5P1 J2A* 

Grand Junction (2St>I 125 
153® 

Green (R.) Prop*. (100)55^0 h 
Grand on Secs. HOP) 91J* 90b 2 
Growewood Secs. (5Pl *» 

Guardian Props. (25 pi 68 *. 

_ ” i. tis- 


5pcLb 


Guild hall Prop. (25p» 51 

Hallmark St® SJaPcLn- 72»» 

Hammerson Prop. A J2SP) *1 5 *L 1 4 

Has, otn ere ESU. IIOPJ 125*t® 5® h 

as 5? „ 

L S“, sf mT J9W1. 5\»i 

vs*»“s-7. t«as.. , ffi. v »*. 4 sss 

Ln- 138*2® 65® 4 J* 

Ss'Sra^SSiiSr.w 

Ln. 1963-B8 55^ 

London Shop 7^ a3p) jgri 2 _jh. 


Metropolitan 
4*JDCP1. 


45®' 8 pcUnsec«LLn. 794 80 1. 
"‘I. 137 


Town City ( 10 p) 1334® h 3 2 lj 
Town Cammeraa, rrooj 129® 9 h- 61 ipc 
U nited- Ln. 1080 L 8 7-'a 
Town Centro Secs. Cap-Sns. (25p) 50*:® 
Trafalgar - House Invs. ( 20 pj 129® 3® 

31 ■:© 2® 1 *j 2 30*1 2»j 30, SuO.WmRS. 
9 tiPcUnseccLLn. 21® 19. 7pcUnse<d. 

□b. 61*2. 9*:pcUnaec<LLn 117® 17. 
8 pcPtlv.Canv.Unsecd.Ln. 175© 704. 8 PC 

Unsecd.Ln. 81 *: 

Trafford Park Eats. i25p* 77 
(Jtd. Real Prop. <i5p) 248 
Warner Esc HldBi. 125c) 110 12 
Warntord lavs. ( 20 p* 150© 2 
Westminster Prop. In*. ; 20 p) 110® 11 12 
Westminster Tst. Hides. ath>) 75*3 
Wingate in**. < 20 pi 80® 1 ® 3*3 

RUBBER (110) 

Aberfoyle Plants. [1 Op; J 
Ann, o- Indonesian Prints. 26; 

Batau Kawan Plants. UOpi 102 
8 ukit Marta rim (10 p* 9>a B>> 

Consold. Saiak Eats. <10p* 17><® m 
Cra<glalea Prints. (10pi 10b 
Golden Hope Plants. (JOpi 41 
Guthrie Caron. 201© ZOD 1 2 
Highlands Lowlands Para (lOp) 3414 
LILT. Group (10PI 45© 

Inch Kenneth Kaiang flOpt 14 
Kuala Lumpur-Kepong Amalg (10p* 23 <« 
Kulim Group ilOp) 23 '<® l< 4*- 3. lOhpc 
ify. Pd.) 104®. Do. (nil od-J i 
London Asiatic ( 10 pi « 1 >? 40': 

Lonoon Sumatra Plants. tlOsi 15*4 * i 
N alakoO Ests. OOP* 19*: 

Malnvalam Plants. t 1 Dp>. 13 *4 
Merllmau Pegoh (IDpi 18*4 
Pauling Ests. (10p* 37*-» 8 
Plantation Hides. 20 pcUns.Ln. 1314. Hoc 
Subord-Uns-Ln. 110® 11® 12 10 
Rlvervlew Eats. (3 Mai ' 2 D© 

Sotfleld Amala. UOd* 56Li 6 >: 7 ti 
Straits HOP! 117® 16*3 
5unge< Krlan Esc 370 
Taialng Prints, (lop* 14*:® 


tered by British Dredging "Sp. shiontnc 105 'd and Waller da y from an ou^isht welcome dcmonsirtuive of ;i ref 

Gateway Securi Ues “A“ 61p and Sctaan Sp were e "ch a few 1 1" to mate any com- consider cuttim; Euro,K«n Jams 

C. EL Pearce 44 in Froei anH ponoer^ hetter Camret (Hold in " 5 1 ■ merits. The following reports, by On the conintrj, it is props. id lo 
y * .o^f d Times correspondents, negotiate abo.it thus at Miami. On 

Reed lost a further 3p to 12/ip. c 0 iiment su"cesltnc a revision^in i indicate that BEA is not alone in the other hand. U says. European 

Smith’s Enterprises improved oa j n t nrices.^ " ! its ideas for cheaper fares: traffic hn*< picked up nicely in 

3)p to 130ip. Park Han and Hotel „„ . nnp Stlinnin _ ab _! Paris-Air France reacted n ^ m months, despite a number 

put on 3p to 200p, Wire and so i-bed at*12p. friiUe^elis^Card ! favourably to the BEA package. uf fare increases. 

Plastics gained 2jp to 35* p. while Clothing marked at 30 ? p. as did I The French airline has argued THE HAGUE— A KLM spokefi- 
Aberthaw Cement 130p and Rirlin English Calico 441 p. Park Cake r ° r some time for the adoption man decline io comment. "V\e 

urera Gear aroaad i L "" d “ n , . 1h , .. »»vc M the conlarm™.- h,' said. 

off lp. P National Commercial Bank lost 3p **■ own Preposa^ to be pul before unhappy about the growing 

v — — — .... Tl,i * >m> conference, may not practice of some companies to 

suggestions in 
IATA conferences. It 
that the freedom of 



shed IJp to 28 Ip. while Lyle Shipping 83p and How- 

On the Northern Exchange, den Gronp 74Ip were each lp 
Wades Stores were 4p better at better. Losses of lp showed m 
70p, Henry Wlgfall rose 2p to William Baird 135p. Blackwood 
I53p, Grattan Warehouses put on Morton 36!p and Scottish !UeL 
lp to 267p, as did William Slorri- Properties 107Ip. Arg>Ie Sccuri- 
son to 60p and Moores Stores to ties closed at T 8 p. while Scottish 
SOp. J. Hepworth “ B.** however. Homes were quoted I2p to 16p. 

Prices In peace aatf deaouibuttass of 25 p mten eUwrartsa stated 


BELFAST 


I 


Bf«tC3«OT‘|- , 
B'fimt Hope £1. 16 I 

Rnrbes (Bl £1. 45*J 

VulcmDlM ._...[ 107 | ... 

IRISH EXCHANGE 


Kxcfa-^fcO'^ 
AllMmGvi,! 
Cement, Hood-. 
Ckmd'llm PT_ 
QgodboijSL. 
Goalding— 
Baton (Hid 
Irish DlstUierv 
Irish WlwBds] 
Jacob™ — 
biiverminetfn 

cmnh Gronp„ 
bupbaom.— 
Llnidm— •- 
W/nrdGl«fla5p| 


£74. B 
f 6 
65 
£4 
ikl; 

68 
60 
1C9 
7alfc 
46 
?1 

53 | — 2 
+6 
-61 

60i 2 (— i» 


Griig Ship £1, 
RarreSrghlQp 
RtU (Chats) £. 

Lovell'tiShtpBl 
U dy fl ntlOi 
Pearce C. H.... 
Pmarth, Kng . 
Slndsll (WmV- 
9mlch (Herm). 

Septa (Hum 

Vincent (H.U., 
Watahsm’s .w_l 
WykeKleaclOpI 


290 
1412 
133* 
«*7l 
76 
23 *•• 

Si- 

43 

10 

4212 

44i; 

85 

28 


I Beaton WmOpj 
+1 | Kl»mns Brew 

j HmdvmltdT^r 

Holt(4asepb(£' 
IngfanaitGl lOr 

1 1 . 0 . M. StmJL'j 

4 - 1 i KettonCeai.^l 
- L'poolOraln f! 
Man. Canal £1 


NORTHERN EXCHANGE 


MIDLANDS ft WESTERN 


B'lum i’,isLA.| 
Castings 10j» .. 
i loogh (A1 op. 
fl rmn Vf.t 1% 
t«ma(lupj. 
KvanaFnllt lDj 

Bvered 

IortihxrnHd&{,l 
ProstAKeedaOr. 
Unrd liter £L». 
liofdiuiJ. 


-e*er 

30 l+l 
1Z12I 

* Pi 

£ai»| 

33 I +212 

60*2+3"" 
127it ' 
80 
14> 




Albany luvJOp] 
Aflh Spinning.. 
Belffnive M ‘ 0 -\ 
BibbyA Baroo-I 
Booth CnM.10p| 
Bra-iy (Q)— ■ 
Braime (TAJ).' 
Urdgw'rhathOpj 
Bru.Mth'p(bw 
Bumelz t H „ 
Bury Bing (20j 
Clover Croft-. 
Oromer Bjp^l 
hyson ILA- -A' 

Bliennwd 

Bn^.NaUovJ:i 
Bra Ring. — 

Gnndy_ 

Gardner (L)... 
liaunt (Bid).... 


33 
28 
9 
40 
15 
92 
40 
185 
45 ; 
48 ! 

25 i 

54 
40 
39 
48 
its 
S3 
163 
22 is 


I 


Moat H. & Son 
Nicholas Vim.. 
NUm.Gldamtb 

P.1LA 

Peel Mm. 

SeywCoof 12*p 
SwaolASp5S(p 
Tavsn'rBnGZOp 
Tyxaefc (W) lDp 
Wood (RLy... 1 
wo’dw'daizipi 
Yorks Spin 90p< 


118 l+U; 
60 
500 
103: 

125 

4(1“ 

100 
250 
BO 
125 
61 
80 

11 I 

42 ill — . 

12 

60 

3»®UJ 

5»,| 

471" 

15 i 


| on its European routes is no less 
pressinc. 

Air France’s main concern is 
still to see a new North Atlantic 
structure aJono the lines worked 
out in Montreal before the 
Lufthansa veto. 

FRANKFURT — Lufthansa said 

that BEA’s proposal for a Euro- ■•“'were in" the' same direction." 
pean cut-price air fare booked 
four months in advance was un- 


SCOTTISR EXCHANGE 


! Atlas Fl'a'clOp! 

Bmntoo (M)_| 

] Clyde Paper...! 

| CoiLDM )Od... 

Craig 4 Boee£l; 
Dalco're Whlcv 

DyMBfi. _...' 

Galioway(J).._ 
B!UAWylie._ 
Lee^/IJ) ( 10 p). 
Mackfonou.... 
lloeriaon A U 
l/idiarda (bp).. 

SOOLBOs 

Linnod Wire.— 


10 

83 s 

7 1 

ia | — . 

182 : 

32 1 

145 I 

6 

29 

US I 

75 j-.. 
11 L _... 

18 

?4ir 

BBI9] 


negotiation of all the participants 
is being restricted by such 
practices. 

ZURICH — A Swissair spokesman 
said that various other European 
airlines, among them Swissair, in- 
tended to introduce suggestions 
to the Miami conference which 


BRUSSELS — Sabena said it was 


acceptable, and that BEA’s strong currently studying the fares plan 
statement in favour of such a together with BEA. Otherwise, it 
tariff had created the danger of " n °. declaration ' to make 
an “open rate" situation in * or time being, hut might be 
Europe. abI * to say something next week. 

The German airline considers STOCKHOLM — Scandinavian 
that the proposed fare is similar Airlines said any proposals re- 
to the Apex (advance purchase garding price-cutting on scheduled 
excursion tariff) system planned air fares in Europe would be dis- 
hy many carriers for the North cussed at the Miami conference. 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 
No. 


Stock 

Star (G.B.) . 
Imp. Cfaem. 
CAST 


H 


SHIPPING (131) 


A 273 

& 


Atlantic Shipping Trading 278 S. 

70 

British Commonwealth (SOp) 228® 
ShpcPf. 52 V® 

Caledonia Invests. (25 pi 207 
Common Bros. (25o* 107(2® 8 7 
Court Line l£Spr 144® 40 2 7 t 2't 3'j 
3 39 do: 

Cun art 2199 24® 1 18 20 17 22 17 *j 
Furnas* Withy 3324 3 1 
London Oversea* Freighters 125 p) 64 
Ocean steam Ship <2Spl 105© 4'jQ 5*2 5 6 
Peninsular and Oriental Dfd_ 189 >z 70 60*; 
Reardon Smith Line (SOp* 50© 1 SO*;. 

A (SOp) 48® 7® *2® 

Rivers steam Na*. (Hida*.* 20 
Tanker Invest. TK. (25 pi 37 M 

TEA & COFFEE (25) 

Bogawantalawa 56 
Central Pro*. CevJon (25 pj 9ij 
_ . _ Bi.pcLlL 724® 


Ceylon Tea 1474®. 
Con t olkri ted 


iiaa e. wdicsoj 

Nwf London gpPfc 

North British Praps. <25ri 1S2® 3® 

N«U Est*. VP* 

Odd eol no's <2 Sp> 3 z|« 3 S 44 36 
Parway Land Im». (25nl 731i 
Peachey (25p) 92® 

PeureuT* Invs, 15 b) 3E3<s® 5® 

Raglan !5 pi I2'i . 

Regional Prop* A (£5 p) 280 
5l Marthw ' *2SM 321« 3 1 20 

sSSli { °* 

saroreign Secs. €20 p) 93® 6 
Star fG.B.) HIdgs. 

ISt IB'l 1M ■»& 74 144 « 

14*- 10 *; 1S4 15 13 ■ 7?^* J7. 6 'a»S 

Unsecd.Ln. 21 0® ' 'j® 7j % r -\ m' 
stock con* liw. (250) 622® 2 16 20 
Sunlev (6 J (2£p) 204 3 


Tea Lands 283© 914© 

Domodera <25 pi 33® 

Deundl 48 ft 

Duck war l fiOpI 111* 

Jtplui 50® 3 
Longbourne 171® 

Moran BB® 7® 

Namdairg (50 b) 99® 

Namunakuri (25oj 15® 

Nedeem 22 3 
No war a Eliya. 26 . _ 

Poomnudi Hldgs (1 Dp) 15 
Rue Estate* !25p* 36 
Scottish Cevlon Tea izSd) 3*« 

Sirrmah Valley (2SPI 39® 7ft 
Travancore Tea Hides. 180 
Western Dooars Tea Hklg*. 564 

TRAMWAYS & OMNIBUS (G) 

Anglo- Argent! ng Tramways ISP) 2ft 
Ewer (George) £1 Op) 16® ft® 15ft 15 

. WATERWORKS (9) 

East Anglian Wtf. SpcCODS. 46ft 
Eastbourne Wu. IDftpcDb. 103ft. lOftpc 
Db. 1995-97 29ft® ft 


MINING FINANCE 



Feb Mar Apr May Jua Jul Aug J 


Barclays Bank 


Thom Elect 

Vickers 

Bur mah Oil.. 

Glaxo 

Lloyds Bank 
London Brief 
Pearson (S.) 


Denomina- 

tion 

of 

marks 

Closing 

price 

Change 
on day 

1971 

high 


50 

16 

2111 

- 3 

217! 

ds. 

£1 

15 

329 

— 5 

334 


25 

12 

212 

+ 8 

273 


£1 

12 

532 

-14 

552 

.... 

25 

32 

336 

+ 2 

340 

a... 

£1 

11 

606 

-11 

622 

£1 

10 

600 

- S 

G2S 

t.. 

25 

10 

386 

- 5 

426 

.... 

25 

10 

417 

- 4 

421 


£1 

10 

79 

+ 1} 

83$ 

.... 

£1 

9 

425 

— 7 

477 


50 

9 

408 

- 4 

412 


£1 

9 

598 

- 5 

618 


25 

9 

103} 

+ 6 

105 

.... 

25 

9 

242 

+ S 

245 


1971 

low 

IMS 

230 

S7 

2S7* 
215 
327$ 
403 
327 
257 
52 f 
2971 
2S4’ 
510 
53} 
I17J 


Mining Finance issues are now moving cautiously pending 
clarification of the effects on currencies and metals of 
'President Nixon’s economic measures. Union Corporation 
has been reflecting the disappointing course of platinum 
following the high hopes in Slay of a new market for the 
metal in anti-pollution devices and the recent uninspiring 
trend in free market bullion prices. Selection Trust has been 
boosted by its Agnew nickel find in Australia. 


Eun Wtr. 5 pc New 46. 6pcPf 1984-86 
66*-. TOpcDi). 1992-94 TOO® 

- ■- — -- — T qa3-a4 ; . 

5 DC PI. 1977-79 

SPECIAL LIST 

AUGUST 26 (Nil) 

RULE 163 (1) (e) 

Bargains marked under Rule 163 
(I) (e) in securities for which 
quotation has not been granted 
and which are not' recorded in 
the Official List. - 

AUGUST 26 

Argo Invest. 57® 9 
Allstate Ex 8*:® 

Austin* 49ft© 9® ft 50 t ft 4Bft 

Aust. Wide Mining 4© 

Anglo United Devel. SB© 

AuiL Consol. Minerals 16ft® 

Aust. Continental Resources gi : 

Anglo Lauturo Nitrate A 118 
Acme* Holdings S 

Anglo American Industrial Corp. 363 
Atlantic Rkhflrid 3Ui.74ft 
B.P. Oil Gas 353 
Harymln Ex 65ft® 4 ft® B 6 7*- 7 
Bridge OH 14ftO 14® 14 13ft 
Do. (5 cents, 7ft 
Bounty Oil 2'<® ft 

Bougaimrlde <F P.* 1 37 
Do. (P.P.) .92 4 6 5 
Berluniui Tin Dredging 2084 
Canadian Breweries 330© 

Ciba Gelgv 7*iPe 1978-97 (£50 Pd.* SB© 
CcJo.ilal Sugar 233© 

Conxinc Riotinto 340 

East Asia Ns*rga:lcn B2ft® 1 soft ft 

Goliath Cement 60© 

Kanimex Soc Pt. 42 
Hawkaone Minerals Oft 
Hartog 011 2© 

Hoogcnrcns 4U3. 17© 

Htitehlsan International 202 198 

Hamerstey Holdings 152 

Hume Holding* (AusLl BOS 

1.8. M. £161© 60ft 

IlC.I. (Aust. and N-2.1 64® 5 ft® ' 

International Pactic Corp. 46© 5ft E S 7 

imperial 0,1 $U,S.29*k 

Jardine Mathesoa 315 


Johns Waygood Perry 480 
Kajima Construrt/on 50 
Karanpl Minerals 4ft© 

Longreac/i 011 6 
Leopold Minerals 9ft 
Mining Finance 17© 

Mercantile Credit <Aust-l 55® 

Metal E* 232 
Metramar Minerals 36 
Mid Eastern Minerals 44 
Mount Lvell 64 
Mirtkaiharra Ninerals'55 
Manor lire. £17*n 
Nicholas International 36 
North Flinders i§ 

N -Sl: w -_ 011 an<s Ga# 20ft® 19ft 
Do. Options *• 

Norseman Gold 220 
New Moral 61;® 6 
ORshare Oil 1® 

Otean Resources 6ft 
Oil Search 13 

Posoldon E9N9 1 0ft© ID ft 94 
Pennzoil £17ft© 

Pacihc Copper 102® 95© S 1 

Pan ^Continental Resources 66 3 60 3ft 

Psko Wallsend a 00 5 
R.C.S. S1B»I6 

Standard Woollen SMKCuiA.Pel. 604© 
Stellenbosh Wine 273 
Seieast 78 9 SO 1 79*. 

Superior Oil California £105 

Ftella Mines 11 

standard Oil New Jersey £36 ft 

Sedimentary Uranium 4 

Steen Rack Iron 99 

Standard Or‘ of OH.p SU589-- 

Tani Ex. 700 

piird Canadian General in* 565© 

Trans Canada Pine Line £13© 

Tion- a' N- , i/*«-*lr*o “ransport 74© 

Taisel CDnStrurtlnn 41 

Thless Holdings 130 

Tokyo Trust 5. A 635 

Wood side 011 60 59 8 61. Ip.p.) 4A 

Whralock Mrrden 130® 27 8 9 31 

Wostmex 15® ft 

Wi— Creek 2190 15® 11 7 8 7 15 5 1C 

5 10 

Westheld Minerals 86© 

Woodwards Stores A £1 IV 
Mf prrmlunm /Hr Sioc* Exrluncr 
LiWWjl 


The above list of active stocks is based on the number of bargains 
recorded yesterday in the Official list and under Rule I63(l)ie) and 
reproduced to-day’ in Stock Exchange dealings. 


ill 


INTERNATIONAL LIFE 

DOVER PLAN POLICIES 


Value of Units as at 26.8.71 

Equity Plan Policy £11.19 (£11.3.2) Retirement Annuity Policy 90p 

Property Plan Policy 608 p (£6.1.3) Executive Pension Policy 91 p 

. ension fund Policy SOp Immediate Annuity Policy 77p 

These prices ore quota/ ctoHy In the Ffnonctof Times under /n*o rente. Property Bonds 


Cumulative Performance of Equity Unit— +181.9 % 

At inception April 1963 397p (£3.19.6) ftunust 26th 1971 £11 ,19(£1 1.3.2) 


Cumulative Performance of Property Unit— +21 .6 % 

At inception January 1970 500p (£5.0.0) August 26th 1971 608 p{ £6.1 .3) 


The International Life Insurance 
Company (UK) Limited, 

Portland House, Stag Place, London. S.W.1. 


Total Value of 
Unit Accounts 
£65,508,456 


CORAL INDEX 
Close 21S320 


SHARE INFORMATION SERVICE: NOTES 

The following Notes rglaa to Share MEgreratlpa Service:— 

DeaoniriaUotu are Sp notes* Mhere rts g iQ ^deod passed or deterred. C Canadian. 

r Ffeares based on pr os pe ctu s or othra 
official enunatm far 1971-72. r Ptcnrw 
based otj prospectus or other nurii' 
eimnates (or 1970. c Assumed ffl maft 
ud TJeld after pereBnc scrip and/or rlsbts 
tooa. b K rcladl n a: refunds of D3. Capital 
Gains Tax. j Plenties based on pn a pac m 
or - Other official esttmaics for 1771 
m rurares based on prospecres or otbei 
official estimates rar 1970-71. HEquiv» 
teat rate before additional ca pital 
mtB paid on. r Plenres based on pn> 
poctitt or other official estimates far IBM. 
s Yields based on 1967 oaymttas, 
t Figures assumed. □ Nn nlwfliiMw Cor 
porutioii Tax Payable, z Dhrldand total U 
dale. 

$ Price at rime of snsDettrion. 

I Indicated dividend after wmmWwj soft 
and/or risfats Issttei cover relates to 
nrorlom dividend or fozecasL 
A Indicates Interim dividend. Gincn mM 
where none was paid beforo- 
** Convertible loan suck I-. fa 
existence. 

♦ Merger bid or not enS saSSmi fa 
prosress. 

{ Special deposit eertMcatCB. 

Same loicnm: reduced Gna] nsfi / M 
reduced e amines Indicated. 

S Cover allows far conversion of share i 
not now ranklns for dtridonds or tank- 
toe only far restricted dividend. 

B Assumes all etmlty capita] ranks for 
dividends. 

t Cover docs not allow far shares which 
may nlso nub far dividend at a future 
date. No p,e ratio usually provided. 

9 Excluding a final dividend declaration. 

f Provincial quota tin os. 

No par value. 

Abbreviations: nd mc divldeoda: xerx 
scrip issue: xre* risbtsj mex return 
of. capital: re ex aO: xdrex drawingsi 
xedex capital mutnimqim; apbes 
hid 


■re Sp ntan a t herwl a 
Ixdireted. 

Yields allow for value of declared dbtrf- 
botteaj and rights art arc based so 
middle prices. 

Estimated price-earnings ratio* and 
"' times covered " are based dp corpora* 
lion tax Of 40 per cent, and exclude 
•nosiDmal relief. 

- Highs and lows marked fans have been 
adjusted u> allow lor rights issues (or 

rush 

1 interim (or Quarterly) sloce Increased 
or resumed. 

: Interim lor quarterly) Knee reduced. 

passed or deferred. 

© Figures or report awaited, 
t Banks and insurances; reserve alloca- 
tions may preclude calculations of 
dividend cover. 

a Tax free. bFieures based on pros- 
per mb or oilier official estimate, c Cents, 
d Dividend rate paid or payable an part 
of capital, cover based on dividend on 
full capital, e Redemption yield, f Flat 
ylrkl. 9 Assumed dividend and yield, 
h Assumed dividend and yield after scrip 
issue, i Payment from capital sources, 
k After local taxes. m interim higher 
than previous total, a Rights issue pend. 
inA p” Pence except where otherwise 
indicated, a Earnings based oo pre- 
hmlnarr figures. rAuatrahan currency, 
s Dividends and yield exclude a special 
payment t indicated dividend: cover re- 
lates (o previous dividend, p*« ratio based 
on latest available earnings, a Forecast 
dividend; cover based on previous pear’s 
earnings. * Tax-free up io Cs in the £. 
w Yields allow (or currency danse, 
y Dividend and yield based on merger 
terms. 

z Dividends and yield mauds a special 
payment: cover does nn apply to special 
Mjmexil. 

4 Net . dividend and yield, n Preference 
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BRITISH FUNDS 


TP71 


| Gross Yield pc! ^ 


Slock 


Rieh.' 


CANADIANS 

Closing 

I Pri« 

l /" 


Stuck 


loo u 

3s:-. 

100;: 

Wlj; 

9tr: 

07 ;c 

9" 


' Shorts " (Lives op to Five Teats) 


= £,+ «[ in- IIT-lmp- Bs*biV)»ri 

I - ^ , — | Krtst tlm { 

‘ £ £ ;«o pio i a Dun’ll p*r*r» 1 


!+ 


si 


345 


9f. LV.nr. Gin- 1372 100 U 

9Gl«(hi:flpr» ! ifl-T&. ' B8 7 i 

96i',. E\rlufnucr£; pe.l973l00"j 
3®V; . KsrJj«-ir)UKT 6jj<r 1973J101-O 

90& Ktauii: 3j*- 'fa-73.. .! 96^ Sjl 
K-lj Trnru>ijiirt3^'63-T3,..| 97,'„ 1 

. 33»eConv.S;pc>l37t ; 97;.; U. i 

lOljjl 9 t) ;; ITrea-virv ifTpr lyTa.-.-lOlHr 

»)„• ; 34 J ‘..-w mm o,*.- '6Mb 1 90 :, 

i' ?V<! 7 r.ui. >s% !:>:« <j : 98 ii 

»i.i » .,Kx<.Hj.fii f «:1976 ; 98:,*! 

lOOl^j 95J?,T»wi.i;ri-5ipif lS75...j 88 fj {■* s '.. i 

Five to Fifteen Years 

!Sli| Mil Vi.i,.r>- V 1976 98tt . 

991;. 37 4j*-’ 98 1« 

f8 £u ' Elect rk‘ one 1974-77 875g 


1 200 (703 iDk. Montreal iSCj-j 806 
ilfill.lrini. hi 


’ 5.98* 5.59j£l354'£»i 3l Blt. .NorsswuMSSUlSIa 

| *.05! 5.*5!£I4Li| 750 -IV.nr Valley \ j£13 5 ; 

0.30 5.40 j £101 H ,755 Bfssoml..^ J 930 

6.63 5.37 372 -235 B.p. Oil A 6a*».. J 349 


3.10' 5.15 £133* J945 -Vi.-nn. Imp. Bk.ifSiXllj* + U ! 69e[ 
5,10; 4.94 1 £33] £30rV<'uii.P«rlKe (S2£u..£32 ( L 1+ i a ,83.® 
Hit 1 fiinllft) 1 f.uni P r!4W 112 1 , 4 


5.36; 6.10 !l& : 8331 ;*|hrX. Cum. P.($Si| 112 
B.&4 6.16;£AGi!£37j j4rvD*.-f£K»>....J £41 U: 
3.33, 5-83 
6.CS 6.43 
6.57| 6.80 
6.58 5.78 


1 620 .416 iLVina. Unthimt| ...j 

£12^ £10 ,GuH Oil Ciiu.ll 

1 166 i LUO Hawker Sid. Can. 1 1 
£31 £17i' Jfo»in«er (SSi j 

<£10*136 IHudarm's B*rJ ; 

. n , a „„ 1 £a»i l £l85 8 !llud.B.Oi|rj.lS2il 
-■?! t ill 4=10,165 ibam I 

*11 1 £147020 I Imperil Oil | 

3.421 5.59 : .CTQ teas ||»I V.L I I.: si 


+ 10 I ~ ; — ; - 
+14 • 75c f — I 3.9 
+ *4 ; 78cl— r 2.4 

+ U S 5»>[t- ; 2-4 
;+i 8 ,83.® - ; 4.2 
I 4- 4.5 

Is j 4> — ] 9.7 

430 i+S .•SI I - ; 9.7 
£125sl+ U '57*c:— 1 1.9 
125 |+5 I — j — I — 
£1812!, U Sl.2ff;— 2.6 

960 I 1 48a - ' 3.0 

£23S*]+J* 30c — 1 0.° 

£10 + i| • 80u — ; 3.3 
£l4ia:— ia 1 52*1 — / 1.5 
655 1 + 5 SOq — 1 3.3 
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Th e Financial Times Monday aus^ — 

The” Financial Times jj'nday A 

E NGINEE RING AND METAL— General— ConrfJ 


BUILDING INDUSTRY— -Continued 


1371 


Stock 


Hieb] ton : 



DRAPERY AND STORES— Continued 


Stock 


1971 


HiflhjLov 


High, Low, 


*> 

!1C0 

41 

70 

350 



,149 +t nZOi' 1.6 3-4(8. 2 



3'3e t'2n,£157e£Hw'Knv»lBk-Can.iSE J ; £137 B +1* 

797 W * Strep Hock ISH. ...l 100 

Tor. Dom. Bk. 1SZ1I fl3J«i + l« 
Sal: fl36l £17 'a'r 4 :>* i »T»rui.Ci.o.e.poiSl| £17 t b + t £ 

■ s * a ' °" ao I £ISI?[£I0S9 Weawnastl | £13 l B + 1* 

POO !btt Wbit*IW| I 570 l + 20 


,.2 

B6cf- ■ 2.6 
15ri - l 6.3 

68c 1— 1 2.2 

bl . - [ 2.3 
50c - I 1.6 

z&.-: -110 


7.64 8.21: 

5.29‘ 7.601 
7.25) 8.35 
7.6 X: 8.541 
8.181 8.751 
9. 17j 9.19: 

6.2ff 7.81. 

9.2^ 9.24! 

iS III ?■=>■ ^ 


S.E. List Praminm 30& (hmi *m 5^5030 per £) 


? 1- • ifi/B'KnnditijjhJiic'ia-fO ..! 90 
**■ J C : Fn-m-ciij S4«- 79-81... 78 1 c 

IMU SKia U,,. ,IC4l 9 

t a 5a' ■! .t'uiuliiisi&Aiiv'SW* . I B45a 
Ifcu; ^1 ; T<oinuiv ‘S4-66. 102id 

Over Fifteen Years 

S7ig. Ti« .FutuIijil! "86-^7 .1 67>s J 

:7i 8 - 4?3{.i7Tnn^|.,M jj k TS-iv.l 57'g 1 
71 j ol UTrauun sjc ‘8c-E9..j 701; ! 

76V9 f-iiHiFimdiii" iyjv ’27-91.. 75r 8 ■ 

75^i Gf-^ Pundiiis 1993.. .• 73 «a ' 

101 '«l 957a’Tn.nMin' 9 pc 1994 * lOO^n i 

49S8 4l5s (»«<. Si»- 'ftj-95 4938 

101 ; 95 Trias. 9[* '92-6 97W 

493a, 41 ; Ucdit3n; '66-95 1 J 8'a*& 

W'l-Trwirv 8;pc I397. 95 Ue i saiajssau AlwndW«MlB08»c +7 ,.415?. - I 4.6, - 

^ » i 9S1, : 9.2® 9.25 ^ OTl! . AHwl Harrcy£l|aO > -» . *20 : - • 4.0[ - 

‘-*2 1 1 ' «»««' i??4 : --I bITiSOS. [37b 'AllMit Inati £1.495 ' + 5 . 18 , - '3.6- 


BANKS AND HIRE PURCHASE 
tt Banks, etc. 


im 


Stock 



fl+Sj., 4iUj PuihUnx .=4>- '99-04, 46 la 

tabt.| oli-IrMMMiiy ti|n: 'CC?-L1., 63 ID ' 

Undated 

44T.»! 4iJli.l'onB-H ipc. i +3 1 B 

40i+j ^ '"'nr Uvn : 391a 

ar> . JS's'i'mir. j*i«.-Vl .Mi....; 3Bi~ o) 
.v&r 1 51 Tmuirr5pi , 'W.lfi .. 33 1? 

E-' j 2&i« Ccinv>h^tv ‘ 271; . 

Zulu. '3r"(i TjvnMjry Si;*: , 27 U id. 

4 Stuck 

INTERNATIONAL BANK 


7.591 8.31 

8.70! 8.85 i; 


9.17, 

9.06 

9.01. 

9.26: 

9.13. 

9.09; 


: JMisik ■159-74...' 93 

*«Mwk1i45 76>:C : 


9^. i;| SJ 
73S;| 09»s.5ii 

CORPORATION LOANS 
9.' • G7 a-ihi-t *-|*. '7 o-7p..., 90 + Ig 

*»5a . fuia It'biinaSiiK-'Ae-il..' 99:« ... . 

9il; Hri«i"lf'*|r’7c-ii.i Saljill 

f9Jj f*J*a Isv»**e 3lj». "ii 77.. 89U ' 

W'^j' ?Si| li.T.L'. 6-Jpr 107f' . ■ y6le«l 

luoitti 90 li.iw 7ij»; luI7...., 97 i* <4 


3.74 

6.52 


3.79 

5.28 


1 62 | L271?: Anglo Israel £lil47 
506 200 ‘.Vrtwtbnot L £1280 ' .... 

-2 SS SW Aim. 3 S.Z. £1/253 ,'-6 
I 22>e 21 i a BkRapottllmlfiL all-1 .... 
I WO 260 'Do.WpcPf.(l£W>280 .... 
590 100 1 Uk. Ireland £l.i' '-80 ... 

33 <26 Uk.La»iDiA|f£]. 2S*r ' 

575 ;Hk.N.S.Wiitek£l'300 ' + 6 

'£50 |5a7i 3 'Uank sScuild £1. 520 

>37k2:UnrcIaV9 £1 606 

1375 I II* U.C'.O. £^48 


<100 


Bk. Cnm.JlOS 


h36 jabO | br>.iw a sUlply£149Q 


R«t»6;j»:7fJI0.. ; £24; 
95 J Sri? Ltr'pfaii r ;/» , ‘71-75 l 92 i; 
lea | loll; lb. 9*|V'ti>S4. .1081; 

55 Ik'. 5j|+ lrn.il...; 37 
10*.' I 964; t»'iiL4'ri+'i|i- "71-72 100 
■W 1 J bo Lki. f ij*.- '73-711.. 92 «1 

ICOi, 901* L.C.C. Sin- 71-7^. 1001 b 

*1;, LHi. 6[a' IH7J 993; 

9* ’ S8 . Du. i4|. : ^-75 . ' 9:7 a 
99<j : 95i- ' Du. fJJn-1974 933} 


-'a 


■ + <8 


6.e6 1 ^.ae 

2.51 , 9.54 
6.55 ' 8.01 

6 22 . B 02 
7.00 

7 43 j 
6.44 
5.^3 1 
9.22 


9C!i ? El 
K*I- 74 1; 
7"1- r~t 1 1 
"El.. 

76l a 65U 
fiil'a 7i U 
?S1 2I 291; 


1K\ K|v Ts-Tb. 903u 4 tI» 

Lkx ii|v‘77-3L...| Sli-iB 

Du. t'l* 1 , P0-¥5....i 76*; ,+ U 

Di. S*f«r 'fC-S4 781am 

IVi. riw -£JS4n . | 751 h -r A* 
Do. 6aV ‘5ffi-90 ..' 82 19 


9.74 
6.?4 
7 08 
6.48 
6.1.I 
S.7Z 
6.63 
6.66 
6.72 


7 64 
7.77 
B.29 
7 61 
8.79 


a 

116 

1520 

i£ 

Itw 

3fi8 


6 23 
e.07 
b 38 
6.34 
7.02 
7.23 
7.99 
8.19 


10 ' - . 6.ft - 

10 . - 3.6 - 

; 10 , - .4.0- — 
12j- — ' 6.9 - 
.1 14 1 - 1 6.7, - 

14 ; — I 3.7 - 

t*12’ - , 5 l1 — 

I rio I — I 3.1 - 

+ I0 1 19 , 2.l! 3.7;i3.0 
,-n ,ti6 ia.6: z.7 ; i4.6 
— J2 Vt 13, 2.5' 2.417.0 

j 12 ! 1.8 2.018.7 

' + 6 >15 — . 3.1 - 

1 /<13 , 2.2 5^ 8.9 

...'fc/16 J 1.7; 4.2 14 4 

- 5.2: - 

1.5; 3.6i 17.9 

- : 3.2. - 

- 5.3 - 

- 2.6 - 

2.3. 3.1 15.3 

- ' 3.3, - 

— : 3.8; - 

5 14*; — : 5.0; - 

11 , - ! 26 - 

30 ; - ■ 2.31 - 

15 - : 3.1' - 


• 16.4 

|B15 

+ 6 1 20 


+2 


951; 

ESI 

93t 

95l 


l»o. J;*- *Dj Alt 


Sb . Muni'll, oil*. - 
531; Mi-Ultt. 6j|a* _ tD-' 

74 1; Lh>. SiKiaaC.. 


'4-i>. 


NvwVlrtjk' 

iili Uiil J a ;:i» '7, 


ail; 10 

0lia ' 

0“ T- 

B1I;M 

03 U 

a- J 4 ' + ‘9 


6.73 1 a S3 

7.05 • 8.32 
7 43 I 8.51 
8.29 I 8.78 
9.71 - 

5.74 ; 7.74 
6.82 1 8.01 
6.43 * 8.31 
6.43 : 7.83 
6.10 ■ 7.85 


Bryanstou j 63 

j 96 jUiiraton lint,... 95 
210 Cater Killer £1. 315 
| 65 ! Cedar Hldgr iHfJ 53 
,510 Clive UIiIum. £1.620 
M Coin'MAuwASl 97 Bt 11 

W2t S Com* Ok Dml0fc767 k 10 I 17 
'S2011 DttlronB'rt'o60|>iS4O ■—? 1 (21 

CTi 2 | 22 Klrst Pinib'ytUli! 30 1 | 10 

: *50 |GOb GetwlA N £l..i03O 35 

,i7r. [280 Lililett Brw.£lJ328 1-5 
IIA 102 Uuuinew llbu.. 1- 7 

•SS2 l212i2.H*tnbiw. 332 

12b I 72 'Hill Samuel- .. 122 
I £2Ii '70U Du. n'rtrra in ' £2034 
i EI6 !tou ,H*.oc5UttnKiS26.£16 k ,i ,(20.4 — 
1 167 ia lerael Brtt.i lElo-300 tf; *~ 

Liic - Ijanrl T* nljep £1,395 1 
r(77ls JuMph l£ mlk£M4B 
,J31 U K'.v«rrUilui*n£1|416 
,214 'Kiiut&rihtt*'n£l' >10 
; Klein won B. L.;l'c9 

>IJuvd*£[ ...698 

LB I £1 ,o55 

. Ijtn.A Cauiitr....2a2 
• Mtiuirr See*... 186 A 

iftffls Midland £1 ,532 - U 

W ,Mlant*ar.\s*etn..! 6H2 +2lj 


COMMONWEALTH 


f*l; I'llf.AllM. l - '|riil-7s. . 

97 .-i'l; Do. +(■*• 197a 

LVi bj«- 7+7"... 
Du. 6; 1 ic 77- SO. .. 
Lk> o*|»- al-trj .. 


AM) 

86 
964; 
95 
84 1; 
82 


AFRICAN LOANS 
2.94 7.23 


+■ • c*'-:- 
74 
7H; 

Eli;. 72>; !>.*. ■'(ir- 41 -ci 84'- 

ES 77 L'tykli V 7S-75... 801*50 
J5s^, 7"U Pjtvl Af. ir.'vc'lT-r.;.; 73 
C1 9lj- t'4lp ■l«iiittic«7|c 7"-S...j 88_ m 
•^ir i^.S* Ki-m'* t'|«' 7>--&2 67>; 

4Si^j 0l).;..l|nlavilabki*- 7.V.. 95 
IC-'l-i 9t - S X./. 4 jk 1972 ... . ,1001; 
9?ii| Eel; 1K>. «ipc'70-7/. ..l 951; 


6i29 , 7.28 
6.46 • 7.71 
6.67 ' 8.24 
6.B9 • 8 42 
7.21 8.21 

4.1-4 10.54 
8 00 > 9.82 
7.94 I 9.34 
7.39 10.07 


£tt» 
l-Uv. 
(26S 
| Mo 
‘ 'iO 
IM 
•flS 
133? 
iZ32 
356 
WS 
7b 
1% 
: 14y 
its 
«U) 
,6ju 
42b 
.£& 

«4u 

297 
1 IK? 
.740 
U30 
IU 


73 

Ljlo 
268 
{176 


102 


1113 'JIuDlHSU Truat.il b8 
ll£2ir'NHtBk.Vu»t(5A1,14S 
I 91 1; .Vat. Coni. Cirp... 194 
260 Nm. .L ariu-LL'1410 , 
13231; Nat. \Ve>t. £1 ...592 > 
13n .O'Mni>FlnTbU£'!40J 
l£3J4 .IMrtUt* .VP|t»..|C«0(o 
14121; .'H'bmleni i£l).J625 . 
3S0 Sevivuihe 31 C£ 1 44' » 

1 192 1 j- Slut 1 >r Walker... 289 Ml 
,1301., .Smith ac.A116.-1l 60 
200 SiaudkCbstv £1327 
.320 A-'ntuu Dlbc.i£l:'430 
I 68 UiWint rust i2Ui>|.. |107 : 


kb ;fl4 

l 1 (15 

i :*ia 

/— 6 114 

+S . 9.8 
.....fldW 
... 12 
rl6 
14 


2.3' - 
12 - 7.1, - 
17 : - 1 4.3. - 

kbi. - • 2.6. - 

- 5 8- 

- ' 4.8: - 

- 2.3 - 

3.1 2.5; (4.0 

- • 2.6 - 
2.7 2.4 19.3 
- 16, - 
2.5 5.013.1 
- ' 6.7 - 


1 1 14 - s.7. - 

.. rlZ . - ' 3 a - 

-S ,' 18 2.4 3.9,14.3 

15 ; 1.6. 3.7 17 3 

—14 'USA 2.7, 2.614.2 

.♦10 '41.6' 2-5; 16.4 

; 9.66, — s.Si - 

: 17i - 4.C - 

(33 — 2.9 - 

. 125.6- — 4.0: - 

+ 2 ' 12 . - ' 3.7, - 

tlB.'' - • 4.3. - 

(18 ' 8.0. 3.4.16.4 


6.64 

6.07 

4.4B 


17Ij *'!; D.I aiiir 1074.. | 951; a: < 5.77 

•7 F91; D... 4, v 76-78.... 77 j 5.25 

■7 1 t?*» il. u... ■'r*..:u 1 fui 


10.37 

7.00 

7.25 

7.60 

8.43 


Hire Purchase, etc. 


Ilia. Ik 


_. , „ h|v -76Su. . ■ 84*2 ao, 

7ui;| biij Xih UUilSpeTB-Sl: 691; . 
70(>r 06i;..Vr»N 01*7 *78-81....' 691; 


90 

W 

41 

t>S 

741; 


E3 Stb.A1r.Sipc '74- 7c. 90 
26 Si b.Dh'*L2A '66-70 46 1 

05 • Do. 4ij«*"E7-92... 38 
2i ' Do. 6(a- WL, . 52 ' 

7l»S0 Tjtnc'ka&ip-'li^T. 72i;«d 
94 Jj. Tnuiiia(13pc fi-Tl 994; i 


7.09 1 6.60 
8.71 1 11.52 
8.68 .11.46 
6.16 | 8.25 


' M 
.157 
! 4o 
171 
M7 


1 SO lHriM.Mereli.IOp 64 
1 105 /BriLDeliUier I0p l62 
■ 21 iglCal 'dg. Kl) <1 45 

' 66i*:P. c. El nance.. Jl70 
ll96i£iPir3t Variaattl.;337 


7.89 

3.03 


9 97 
9 79 


AS 

I'M 

62 


PUBLIC BOARD AND OTHER LOANS 

1 SS \«rfc. Ml. S|*"'S4£9 64 1 4 +14 7.82! 9.15' 


I 20 A2.2 3.1.14.2 

'?d55 ' 1.7 3.6,15.9 

+3 15 -2.2 3.313.7 

;fl7i 1.5 2.626.2 

... —3 l (40 'tIA 2.9>4.5 

25 1 Z ; 151; HoJce Grp. 5 ja. l* 41 2 I Jd25 ? J. »? 5.119.4 

1 113 88U!Llo\-d»A8cot2up.l09 1 + 2 \t> 16 I.61 2.921.2 

! 3QS >140 Merc.' CreillL— 197 j+4 I f24 : 1.2, 3.1.26.1 

1 256 1 1761;; Pro*. Clottaln};.i247 ! 2Si, 1.6, 2.9:22.1 

70 ! 40 Kelupetieo. JOp.' 58 ! ' t28 * 2.1 1 4.9il0.6 

225 !134 Ir.U.T. _'2228l +5 I 25 | 1.9| 2.&18.6 

' 139 1011; Wagnu Finance.; 130 Ml t23j, 1.3] 4.517.6 
! Slid 46i*|Wcaiern Crcbt, 80 ; „...: 11 , 4 I 3.5 : * 


I *14 Mean Wipe '03-94.... 1051 2 '10.30 .10.28, Mn 

•W AirWrUb-b^....' 62 9.65 9.82; 140 

71 1-’ 7<J Ihk ?(«.- Dh. -8693.. 77 ■ 9.51 1 9.98 

97: ! S7l; Du. «4>.- Db. '92 7 ... 96l S rt I 9.31, 9.34. 

1C01;' 9Ei; Du. K'U|mDh.'W-9l06l; I 9.89 | 9.82 

ill*, ml; t.'iF«.\Uiiiu74pcil-90 67td P 1; ,11.07 11.79 
lOT-'i 971* I.l'.F.C. 9 iP i- 107a... 102k 1+ U ' 

UVIle 991; Dn. lOpc • V 1972... 103 i + lj , 
liM , 90 (».>. ib+ -B' 1974 ... llOSii 

UK | 9S Du. d.i. *C 197b.....; 106 +i; , 

371-33 Met, Wafer Jrv‘B’ 361*mi 

102 E4l;!l SMI 0pc 1*2. ; 92l 2 1+ I* [ 

94 F4l”! Do. wilbrait Wrni*.. 91 . + 1 , 

921; 77 I'limtuar 7|*! ‘76-78.. 841; 

2»ii» 1 4i/*Zairi b. I uppr*^! i' J 9K - - J8p |— 11»; — 

Corporation Short-dated Bonds 

lOUri Hi* pi.- 34,6(72. I 


rl;i«* 29i**:7l ... lOUr.' Klip..- 34,6/72. I 

ii;,*- 2710 il . . . 100/. «epc *.7i72. 

1 :*!*.- 1£ Li :. .. ICO!.. «lei*r 9/8-72 1 


126 
36 
84 
12i 

jl.u» 'ii. (ml,:?.; 
9.38' 9. 13 , JJ ^ 
9.991 9.90 ! 
9.90 9.631 }£ 
9.70, 9-23: ™ 

Iwjiaiil.* 

10.04 <10.62 * 
8.51 j 10.56 ■ J™ 

lss '“u2 

lOOifl 174 


FOREIGN BONDS & 


1571 


Muck 


tlljlli b'« 1 

«_•■;! I2:;'.\uii*'na*li« Hit . ..| 

id ; > Lb.. S|*." Prvl J 

lU-rlin 4; |«- .1+. 


10' 

.Id 

Il»s 

33 


il I t: 

I'hih+n Mim'I 
41;, 1 t-’litni 4^|<C V8.... 

: 1; !*••. bpr 1915 

4 1 1* - pelkiSir '2S1.'SSS0 

! -V i'.*|.iyi"4j|*" 

i* i if 1 IbnmFite.... 

M M t+i V* . 11111 ; 4; j*?. 191 
'fr |i<> Fnn- 1 Inn 991; 

1 Ail; imi k .\m> ' 45 

. 31 11 *■ ITS Mat*. Am .. 33 .... 

. . . ?e -i*' P» li' & 2 .... 

3 u :-|». | ,J 14 \-.- 34 .... 

, J5;' i' I,*- Ml\iit \«i ... 211" .. . 

2- liira\ iIiiiiuirtA.. 25 

JJ! . '_«* H"inl"ir;W li.4i,»' 921; 

17 Hhiii;. V— 291; .. 

;> f-9 livian*! blia'Y.Vtb'. 73 

(■; iL |n-laml 7;i»' ' tl-Xi 841.- .... 
id- > +9 .ln(«ui J|f'IO %*+.. 84 

Ik*. *s j.*.;.... 75<? .... 

Mull l;i>.4pi‘M|!.. 90 

dJ IVru A* «l. .'|f . .. 60 

*-*l Duiiuiiijbii + pc C‘ , +, 10 1* — 

-; Itil— 111 II t|a" Kill''.. 1 <4 

| ir rpaui-.li 4j». J 611- .. . 

; : IL l lujiibit 6*p' 54 -4 

London lfA\ Dollar and DAZ Issues 

IK1 

ru-ek 


<1J3 ’iO»mcnnuJ.W.vl56 
]80 iCIty I*m. DeL..]115 
I 45 .Clark I Mathew if 65 

I 881 s. Courage.: 135 

:126&8 DiutUlera 60p-!l57 
, 1221s; iGlenll vet Glen.: 140 
; 96 4 Grwotdl Whit ^.165 
t57E Greene King £1494 

.... ! 130 Guinneas -.172 

997g J 173 1125 ;Highl’d Di»20pl73 

100,’,. W S7 Ini. Distiller*../ 74 
n . ne ' 9Ziji 66 LoapJn.lnt(SOp. 81 

KAILb ISO 1120 IMaailUui Glen.. 130 

1 Div.j Orw 220 1122 ISaraleiuan bOiv.195 
Clubtug + IT «r R'.iCnipc. 464 [3 16 1* I Sot. 4t Now £1454 

Pnm* — Kate rteW ,ke. ^ , 2 n ls .Teach'rlD W »p 255 
' .109 ! 72 'To matin DU -.108 

: 1 5-65 :4fiU :iWl; Truman U. SOp. 440 

5 ‘ l MS IMS 1262 |Va.isAAMC«JC1375 

6-38 j l <6 “ 

•4.15 ,450 

- 1 t5 

— ’ 70 
;lab 


BEERS. WINES AND SPIRITS 
92IVAI1W Brew fc ... l32 -+2 | tlB |tl.4| 3.420.6 

7b Du. Did 1119 +2 ; - - I — l - 

2H6g .Amal DtstPrlOpI 35 I • 15 ! 2.0: 4.311.9 

, dbSg'xaa Brit. MalhJ 82 I IS 1.4- 4.6;i5.8 

6 Baird. (Hugh) bp! 1B1;| 12i, 1.7: 5.0.11.7 

' *• 'Ban Charleston 134k- + 11". tl7i| 1.5j 3.3.20.4 
673,;Boddingtoiw— . 106 Ml, +2 1 (174. IA A 118. 7 
72tt B.UmeriU.l’.i..:106 [ + 1 1 


16m 
34 
8R 
66 
4 <a 
3ii 
4 
98 
98 


V'\ 


. 41; 

. 3 I 
. 9.13 i 
. 3.5 ! 
IK* • 
. 113 
. 1(3 , 

. K2.S0I 

..Li i 

41" 


9J5a|Watnei' Mann . 136 
m IjlWetratkri.l 50r>.:350 
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1 Z4 1 — 3.0, * IPO .llaij Sue. TtL -S.vt... 160 - 1 

I (40 L3J 6.7 « I 981;-. 70 Sphcrr litr 981; -ti? 

-Ill 97 5PUT Jnc-tlPp - ' 111 +1 

, UKb 3!) rv k Can. 106 

„ , 13t> I 37 'Mandont'TsL .. 133 +1 

I 50 8.61 3.7 10.3 725 ;575 Txanhnp, TsuS2660 +15 

a S04.4 9.4' - ifiS 1127 .SterlinfiTu-.-. 161 


19 1.1 3.327.8, 
7A 1.1 1.819.0 
24 l.C 5.E35 6, 
9.2 1.1 2.3 .7.7 
77.3 — 7.0 - ! 


MACHINE TOOLS 

1 131? Brooke Tool 24 1 — — — _ ™ 


' E21; 111; Un.11;iJffU-A'5|. 221;' — — 

•Tj 3 Cl ’Uuj.,1 A U'.. -50|..ia3 ... AB.S 1.21 3.5 
■134 [S3 iUin>l lntot 127 6 ; d9l. 1.1, l.S 


Do. 6pe P1.1.EU 64 

S2 'Cnt.Tr*Ai»sr S.V 9fi«; +!>;. rl4 ' 1.8' 7.1 7.0 ii5 '523S- Suipkli'ld.^Si. 399 —I 
. 19l;:C*rrew.‘B' 12ip 391; +11; 15; .72.6 5.0 7.7 1 ® S2l a TedUai»b»T *.V.. 57 

■ 771? Ounbill fA.1 10t> 117 55 $ 4.8 41 K7 — 

103S ; 'C,b 1 Ieh«-&>p_.-.;ia5- ....„ 19 1.6 7.6 B.l JT6 

ftilr fWla lnipcrlal 90 — 1 3 19 1.5 5.3 12.3 U4 

110 77 ftUMnwi Hnlr. 109 4211 1.1 5.3,17.7 71 

136 12 Mi Tub. See. To 163 3fti 1.0, 5.9 T6.4 1 a? 


93 

llo 



-t/40 2.1 4.940.0 


16L;, 11 
41(5, 22 


Ueg^itt (5pi 12a 

Nettall iIOiij 241-' — T 

9 -i = 
39 1 


JSloiHd'iw'rue dfffT'i 2U 2 (A17.B, 1.4 4.117.2 . ifl*- *5 ilO,,, 

IWr Uafiti'llaAIf (flO|u 60 *22 , 3.1' 3.7 8.7 H 1 * " AortonU .b.<^n 

M iMLnentAs'MlOp.lsg l UlO 2.7 7.9; S.8' « 

[S i5UiVa<Aird>rop|125 f ' 

16 (JUrimplnd 22lgi 

B [Marshall 1 ■'tty..; 32 I 


[Manball L':.-y..; 

26 jDw. **A“ 28 I 

[Marshall Luiv. '1621? 
Jllartln Black .... 45 


1 , UlB'HnWibiiioG.A.ge 25 

fO ^lartrite GOpi... 59 

ti\ * ;M0 T1 IV'adtui CcOpi 124 

12 : 1411 1 2‘|i 06 : 6056 w ' olf Tools.... 93 
22ii 3!o 3!5' 7.3 
12i L6, 6.9. 9.0 


a 1 4.4 3.3 6.9 

16 , 0.9 6.5 16.5 : f 1 
15 4- ■ 8.3 '* ■» 

«il5 2.2 3.811.7 la 
;dl5 0.7 ; — k* 

18 L6 6.1 9.0' Wl 
11 8.0 4.4 1 1.4 'Vj 
tfl7gi 2.0 4.7.10.5 jkl 

MOTOR. AIRCRAFT TRADES hU 


3. — i ELL — 

18 0.9 6.616.1 „ 
(22j 1.6' 7.1 8.8. a 
5 .Cfl-B 4^)32.31177 
22 ■ 1.6; 7.1. 8.5 ! 232 


Motors and Cycles 

«■!< 50 Brit. Leyland... 43 '— 11/ 3;, — , 3.2: — 

. lSH-Cturaler *A*2Dfi 221+ +1+ U — — 1 _ : _ 

;12e _ 3.0' — 

17c 0.n 3.2 - 


U Ulaa>.<n Frank 81 : 46 I .... 

Kliaiaynanla (£li..'273 +3 

t53»‘MertniUiDter 10p‘ 35 !+l 

BiglileJlicay iS0pi...l 25 j o ,io.H 4^42.0 1177 m n n . 

rtMwnn..re .up,.) Wi*^i« 22 1.6; 7.1. 8.8 'la gS 216 
nsgUetal Closure*.; 115 |+3 13.j 1.9' 3.0 17.3 , 177l 2 ; S21" Honda 140 

I^MerbW ] 23 ' 4 .0.9- 4.426.7: 71 , 3a Lotus Chr 10i*_.! 59 

EfeJIkt- Glass 5n...i 251; +21; £24 . 2.8 4.7 9.6 ! 8I a , 6 

|^J!UnUun.Lnd0p|122 . ' 12i«L3; 6.1- 8.6 

|!| Milvliell Con*.., 43 I- 1, 12;. 1.0' 7.1 13.5. 

ftprnsmr6$83/BG£86is:— i E . 5 -354.5 5.8, 4- I 7a . *3 

K.Uom (Kot»Ml0pil48 rf40 2.2 3.7 18.2 ! i is .2? 

n,^lovitox 10p.. — ; Bllz +MsV20 ; 3.0 3.912 .B|i£ 1« 

ISaiwfc-iiTiMSpI ns4>ii : -i-.-- -£ l&vtw 


Land Sets. Wn.. J89 -5 
bo. i% Conr. 'i3. ! I'.bxa —41; 
Dcu5i^C'unv.’£5 i'M5a — 4lj 
£9+i IVi.Sirvliiii v*cM.'133(. 4) — 21; 

-71 Urn JL&d.i £1... 390(0 

? 4«!| Lew-ji.inDt lLtp 77 • 

24 LnCirv'ti+tlOii- 38 -1 

MJq L0D.liieisim;k<. B3 

• 5; ■lAHiPiwShplv'p 55 ■ ...... 

■ Fn>|u 74 1 

U51+ L rutonf] lilk Sip 97 - 

- hi MMAii..«l*nin, 78 • 

; cJ :MtfKat3wSU|., 95 ! 

jllflS'UabEM.fc Prii|..I87 

194* llouetrlew bo-' 30 1? 

11* Mtu tlon (A. J ..• 125 ‘ 

!?J 'Xcs Lan.lon 1*17. 132 — 1 

!*£.' .\artli Brit Ufa... l£2 ._... 

itri (Jddesiinu'i 537 +4 

llo taramfinrif K!ir'i75 —I 1 
•-*0 Parr. «■.' lam*..... ".2 ill .. .. 


&: 1.1 S. 5-69.5 
4 2.5 2.7 - 
5; 2.5' 3.6 - 
6[ 2 5 4.6 - 
+IO; 1.1 2.754.0 
10 ' 3.8 1.6 16.1 
(121, 1.1 3.34iB.5 
tl5 1.5 4.517.0 
Sj> 1.1 1.560.2 


]W .430 , [Jo. LK-t .544 ,+S .118 L0| 5.1,18.9 119 


13 

9.8 

1/8 

*10 

523 

22 


1.1 4.4 10. 0 1 220 
- 1.4 2.034.7 104 

03 2.643.3 1 Z 7 
* i 2.P * I W: 3 . 

1.2 2 7H1.2 « « 

e.9 s.el b.5|?j4 

'47 “77 
St • 30 
103 t) 


-2 


Lotus Chr 10n_.| 89 
.KeUiuii Met. 6p| 8 


18 

20 


} ^ysonGr[«-il0p);i67 
jsjlxitm W 'u is'n£ l 1 111 
It|!NiLhan (B. 5. l.tl 59 
■•I- .j\ar.CWusKlO|»192 

eK.C.K. 4%83r3f£75 
1 j3e*rEqnJ|>lQp>£i| 17 
I Kewton CJiamlJ 
. ^OiesriuDJ.M.lOpj 

■ 84 Vorhury Lns'u.. 

llSormjfi 


:— 3 


82 

25 

|22S 

17B 


i +1 

+ 1 


1.9 3.615.0 
12.3 4.6 9.8. 


;(<60 

' _....' 6 

:+ 1 • 16 J 1.9. 6.4 8.5 
' (30 .4.2 1.615.1 
4 -42.3r6.3 - 
i rf!2i: 2.0 7.4> 68 

• 1 18 1 1.6 6.5 11.4 

• 1 + ! 6.9- 4. 

! - (42* 2.3 4.711.2 

+ tg t22* 1.8 3.217.1 

" Tgl Ds.6*|w FFJUl 625| -21*; 64, 12.0,10.4, — 

;.Vortii(J«3.t(2Ppl) S3 ,+2 ] 12 : 2.3 4.5, 1 9.8 

ptu-Swift &1> ■ 781?-. ...._ 72*i 1.5; 4.6-14.4 

L\uit»IMlVmi...! 68 • *25 . 1.7 9.2. 6.4 

lj)OceuiWI*jie20p . 40 .< 12 ! 1.4' 6.012.1 

lifldoxRai’sn^... 163 ■ ._... n28J.| 1.T 4.413.3 
. lOfllee S Mlmrt...'103 >5 (20 1.5 4.9 i15.6i .. 

IjfllrexgDp 184*1 tl7 • 2-6. 1.820.5' 

plympia 12*[<...;132zdi - 21 ! t> 1 2.0 t> rl 3 

lalOodid 230 ;+ 3 25 i 1.7 2.721.1 

Ipirk 11V Ifi-iJ*. 10 ii/lO- 4 10.0 « J, 

~~ ‘.+ 1 16 »" — " “ 


Commercial Vehicles 

Crane Ftueh-lOp. 65 ' .' 10 

DennlstXI>ls>50Li 86 — 1 ■ — 

• K.H.F. fH-tgoi... 108 —2 i(20 

— Fodeiv* (£li 217 .....! 12, 

1B3, FeekTraxharaKff. 48 — 1 2 i rfli-.(<2.4 2.6 16.0 , M3 
£6 Plaxtons 11B 1tf30 1.6 6.4 8 5: 


50 
11 " 

467? 30 AjddnnDie'lflOp 391; . ... 
140 , 633e yprkTrailernO|'138 , + 4 

Aircraft 

227 125 ' Hawker SidtCl). 224 ' 

e£>,[ 50 ilVcaUjind 48 i— 1 


3.1 3.7 8.7 ‘ fS 

L7 4.4 17.4 ‘IK 
- ■ - - 213 

- 14 

5.3 L5 12.4 '??? 

__ .2=m 

2.5 4.6 8.6 

2.1 5.7 8.2 Xl 


- 45 
115 
146 


lit 52.B 4 4 *L2 l . % 
!r4n , 3.C. 3.3,10.1 100 


ftji;. 61 PeaeLer I’T.-p .. 91 
: !b5 ;!-6 PropH'i+Ji lav. li-b 

•Pnip PBrt'sbip. 1 64 

Prop A IbnP.V* 150 [ .. . 

PrDp-M-e.lDv50fi.210 I 

f.t» Bcglnn Prop bp I2iij— t; 

161* UnytMurnp 10p.. IS; • 

196>*,l(imiorul Prop... 200 nl| .... 

J«t; Do. "A" 2S0O 

‘li3J;'5t. Militia’ 315 

137 .tiamut-l Praps i 58 
1 5 SisD.MeiropSO]- 108 
)47£ ((ec.CIty ilupi... 29 

i+i ,rrloii££b Brt« I 93 

Sov'rvi^nici^tJp 95 


ItI 


-7 
!— 2 
— 1 


22i J2.4 4.C - 
21 ' 1.0 4.c! B.4 
U2 2 2.L o 6. -7.3 
16< 1.6- : .7 S6.5 
1 -14 2.4 2. 1.5.8 
4 ;o.a- 1 3 .9.0 
(10 £.4 2.8 iS.O 
IS | L’.- 2 4 SB 0 
. 6, 

15 

81 

*12'' 1.0i 4 .8' 20.8 i 
a 14 >.fi 7.9 i7.bl{r: 

4. 2.1 + 

4- . 2.2 * 

1.0 1.8 i5.0j J. 
1.2 2.7 SO. 1,™ 
l.Z a.8 51.6 I [F,'i 
15 j 1.8 4.7 ■ 1.7 j £57 
-U; ill i 1.1, 5.0. '.3.4 its 


5* 0. < 2.5145.0 
. 1..J d.5 55.4 j 

S*. ♦ I 3.C « J'” 


24 
24 
. 25 
. 126 
14 


—I 


1.3 5.813.2 
0.9 6.2-17.2 


99 


nitElVWwy Panels.... 53 
ToltlAirikm- 6" line...' 45 


1&2 
14U 
426 
[214 

ra 

L9' 7.5, 7.1 M 
L? 9.3 P.Z us 


2171;. l*>jU dnu-iGB; i.O[>...!211+. — i 
£213 tic's Do. t j a Cn v. ... 1 


KD8 

IV: SterliiiK Hst*..., 162 

£3.m .SttrlVLanrit2i7» 1 OS 

415 stock Cwivcpn. *18 1 ..... 
■0? Sunley (U.i lav. 201 td —6 
t* ,Tc>vn Canrrc..... 52 , ..... 

;3li Da Cap Bliiut.-*- 50 

741; Tcirn4.CitytlO|ii;112 j nJ — 2 


KM 
f4 
Lrfs’i 22 


■QKttllOi; 75 ’-4 (20 2.4 2.7:5.4.1301? e7 TnmiiCniiOnIiB , 2 

knu’B....; 841"— 12 ;;ltt ( L3 ; - 134^. fj!;. trefalsnrH.i2Ui.- l 30 -0 , 2 

■otnvi£l)700 -—25 12* 4.4 1J8 13.7 fo 54 Tra fford P#rk.._ 80 -^4 ! I 


:Eg tatar-KiiulFA.' 50 

: h [Patent lad 1 16*1 :4£-4.8 : — 

; . frat’mnZ«i-h60p300^ • (14 I 5.6' 2.3. 7. 

• I Dp. WXVSDj.aBO ' (14 I 5.8 2.4' 8.' 


i*[Pauls A Whites*.- 39 
PlilUlpa Pan.i‘1151 
I* Photax (Uibl... 42 . .. 
Photu-Me f&Opi.- 70 1 a., 

<< Pbotopia Ini 90 : -t 3 

i; Pk-klesMI'milOp: 91? 

DivA.X./Tt s IO|. 9 .... 

PIUuiRtuo Bi-£l,510 .... 

.- Plt'yBnsiw Lu.|£79 It' 
.IB Plaj-th-Louiit 10|» 77 ' + 1 
[Pleamirnmk 5p~l 43*1, — 5 

• tPumls 184 1+1 

. iPiinx-U Lu 0^143 1? 

Ipmut (Vk'ro-1 &p.: .56 
. PtetlUie Uraup. 171 

4 Priiv&Ph-rre £11485 
Pritr-UardCrl«5,» 44 

5 PultnmUAJ 5 ji. 104 
PnrieBiwk20|. .195 
QiiMl.Cl'nrRaQ|M 44 

? ; I(.P.D.Uroupl0i4 24 
. ItouinntMKJZAii 43 
.; KftmUtl f.L.10l> 29 
,'lfsnrliillic ; 69 


1G 


Components 

:/l6 

_....' Jkl6 

75 I <4t; i Amirt , n“l>il0v' 75 'm-4 

P7ifi 42 .issue. Knita.J 84' ■ 

72? 367l[ Automotive 1 £1)700 

■ 40 Bluemel Br«... 97 —1 *618 i.4 4.7 '4.B +10 \37 U.K.Pnwri v-. 205 

20 -Briiax Ex el JOp 38 tii'15 1.1 3.9 i4.1 143 L'tdJieal'Prrin.. 250 

, ®lnUrowotAlh20i>165 d 17*. 2.9 2.1 16.5' 14+. -I07i o WarnrrtilnvSO-j 1 ■ 5 

,68 lOhjrtmDra. -.115*1 J24 1.2- 5.216.6,' 1.7i; lli? ’.VehbtJo.-, m ^ 

Clear Hootrs 5p 17 +3 10 T-LS 2;9. 7.5 155 tClfe U' , mtortJP.ft , )r 112 -2 

?.0 7.9 8.4 771, <2 iriaiastT«[73|. 75 -2 

116 1.5 1 — P3 ‘ 

17* L7 7.0 8.6 1 

+ 4 I 10* L6 4.015.3 

Q rt r n,n n WU .1^1 UUUIUU ^IU ITI — 3 16 i LO 5.7 17.5. 

b .u.»: S.B1B.4; gj ■ K fiiafat Krtnel’a. 64 +2 I 19 ' 1.4' 7.5. 9.8 

.Pir-l' joffll: ,flJ 2 ?2l*.Hanno lad. lUp, 461? -...j A 16; 2.5 3.6 ’1.5 

a I iV a'a! q 15 ' £9T;|Hnrell Quin 10r. 55 , ...... 15^'(-2.3 2.517.6 

' 1 ' — ■ Hem chin 7ia-l 416 ' * - 5.6 4> 


• 17* 1.0 5.6 26.9 jtn+ 
<■10 1 1.1 2.4SB.2 
6*./.2.S 5.1 - 
(22 1.2 2.9 28.5 
(7g 1.0 194.1 

20 | <t> i 08 4> 

1.5 2.5 29.6 
> •?; l.e o.b i7.2 

4. 2.0: h | 

1.5 3.7i7 6i,?r 
1.7 3.1 19.2 1 J^j 


TRUSTS. FINANCE. LAND 
Investment Trusts 

195 |WS .Aberrii+uTruiil. 189 ..... 

10G ' 7i .Ailna In: 104*1 

ras 575 Ales. Fund El.. -500 +20 

SOS !W Alliance lav. - 200 

172 All iam-e Trust ..217 +1 

?S AliirDdInc.OOi.103 
U5 Hu Cap:ielt6->fv253 .—4 

.Ambm-v iDT.tn 36l. ; - 

! Ik* Cap. ....... 62 

\kkHiM Ti-iin 273 «a + 1 

. Oo. ■»' '270 ,-1 

:.\Jlfllc.\IU.S’TT i 97 +1; 

Aiu;li- int. IJiv. 33 1 

Du. Du. A*m+ 104 ..... 

601?- 46(s'.Vn3. Sont. Inv.. 601?+*? 

. oV Anyln Weif lilm- 35 ..... 

; 40 ' Dfc Capital ... 70 ; 

; bO '.Aren Inv.iSAli. 57 
■ 21 l.lalilfftorue lor.' 41 

ids .Vlul'jiru lnv 133 

,\tt •\iis-. K1«r 144 

. A7 'A ’(.-.trails ,SAll. 40 
-120 -AutiMritrlnSt'ip 162 
. 8b Hanker* Inv.,... 115 

,'173 Bar Kali bOp.... 197 

: II Uk-Mver Tru->t ' 87 

' 4b 'Buttv Tnnl ; 54 

.117 l<inh>RMePr£l 172 
1140 , IV.hr -pawn o Tm 178 
?£l| jlinriWsiibu 50|i'Z82 

! 76 ilfc's IWmv 1 91 

'17) .Urewury tv.m... 152 
? 45 [HriuAm A Gen.- 581; 


&2 Du H - 58 

131 1? Telephone A G- 178 

I 90 Tun pie Ear 1L4 

■ sSI; I"! inner lnv<£Gp> 67 
lli*i Thr,ifi.Gi- , * l h.. 25*1.- 
' FSSs- Du CapiEl .lia 
Ml; 421 L Tlrr«pn,+ii."ti ... 591i 
1E1 A54, T.ik..-imaic HOif. 181 

S!5r S'O -Tokyrt T-r imi ,313J ; 
, (■!>? 4S Tit larrL Inn. 61 
•25 1.1 3.377.9 MI ll-J Di^. Capiuil — 124 

18 4 4.3 It ' P71;! 63 TrnaAnaf'iuS'p 58 

■ L^i I It l'rant Or-airac.. . 1521? 

IB 1.0 2.245.8 '■!>; Ji4? rip>e-vM lnri0:-_61i: 


17 • 1.1 3.2 28 7 

10l- — 0.6 - 

17 1.1 2.7 fSB 'ir 

15 1.1 1.657.6 H 

6* LI 2.8 12.4 “ 

£7 1.8 3.821.6 ^ 

20 LI 4.022.7 ■V)'-, ^ 

4 U.1 3.t 25.9 

8--. 1.0 7 2 14.5 


Ceylon— 

' S BucinroutalavalM 60 

41? Central i’lv. 9 j 

.101 1* Cry Inn Plants t£l - 1 52 

If! r. f h-'in-alera 38 

!; Oil'lhula Valley £1 38 

1*1 liAlnln l20pi '■ 6 1 

SI £ r,fB. l Vvkm • lOtii. 4 1* 
li ||a!i-\-n1ill 1 ll'p . 16 

521,. Lniilu: £1, ; 51 

57 Luiiuro t£li 49 

f‘l \n««n> hlirii <£t'. 26 

: So** Ourali Risli £1....' 4Cd 
421; Pi tilin.lulla £i 114*1 

91? ILijiw I'lla 1U 

13 L' Sh tn-u-lmuah 11 

44j. 4 -'ct'I. «.%■%• Imi 4 

21*4 IS AiH. Tea A Lu l'I. 161: 

rS 1 if .’•laiwlanl 1*1 1 63 

h 1 S*4 .T«i C’lrprustiPD....! 3'* 

MINES — CENTRAL 


-2 - 


5 U 4 11.5 


y\ t*\ i* 


Ln>r’>iii IJi-p 1 1(1 ' 
Kaat KniHtPr|killl(. 
l<ui|*nlH VI. iltijij, 
linnil L« »-» i.ov, 1.. 
fn I lllsl i.l f ill'll 1^-l.ilLI 
l!i<t)lll-.iiUlliV'|a'. , }i*i 

Minmrr ,a-i 

il AVeat Baud -I'll.. 


-2 


. . (16 0.8 5.9 21.2 
+ 3 - - - - 


fiS 


’+1 

;-3 

J-2 
.+ 1 
+ 2 
+ 1 
: -1 


+ 2 


25r. 1.2 1.B44.0' 

118 1.0 7.4 21.2; 
f l.B - - - • 

2' 1.2 2.2S9.9 lit, 

15 CI.D 2.9 43.7 &U 3u 
7.9 1.0 6.4 15.6 7^ 

33 L6 S.9 15.9 ; fj, 

9 1.1 2.6S5.9 
27 r l.S 2.9 30.2 IW 
10 CD.S £.5.3.4 6 

rl8r 1.1 3.8 23.8 
22. 4. 3.Z *■ 

5{ 0.9 4.9 22. B 
12 Ll.b 7.3 12 8 
10; 1.1 .-.3.7 4 mct 
lUt- 3.0 0.6 0.6 
9.2 + 2.7 c -..\s 

18 I.' 2 2 15 A 

7 COX 1.9b3.S;23a 

17t l.S 4.8 14 9 
22 L’l.J i.4 27.7 .... 
5,L'I.1 5 1 19.1 


I 

.1, ■ 


26*C1.1 4.470.2 I 
7/ 0.0 S.'-SO.B 1 
t5; CI.L L7.52.5; 
2 1.3 2.2 35.0 ! 
(20 1.4 4.3 18.2 | 
(15 1.1 4.122.0 


3.7. 5.0, 9.0! £ 
27 
134 


2 1 5a 


16U 


; ZSlgiCfckwrUr-tEtip, 38 
' £2 -CA'ffTierurolt 20p 33 
16 Covenm-BdlOi-' 25 

1 70 iVwty bOp. 133 

■124 Dunlop rap 141 


t24 

24 

20 

3 

20 
11 15 
n.'14 
dl7{ 
(22j 
! 0— 

! «'14 . 


1.5. 4.1 i6.5 

4- 2.5 * 

1.5 1.5 30.3 
1.3 1.9 40.8 
4 S.3 4 

1.6. 4.0 15.5 


1 MlS'WinguelBvaip. 83 t4 i.'IA . LO. 3.328.7 
SHIPBUILDERS. REPAIRERS 


20 . <t> ; 5.6| * • Si 
10 1 * .10.5 * 1 » 1 

10 ; 4> :u.i. *.4«i l 1 ** 

, nlO ! 1.1: 3.248.9 . *£ s < Si 
5i, 3.0; 7.0 * . '« 65 

..raaii 1.6 4.214.7. “ 

:50 I 1.9: 5.8, 9.1' ^ 

24 : 1.6 3.2 19.9 
' 13 I 1.7, 4.613.1; 

-rf25i;3.7-, 2.311.91 “ 

.' 19 1.9. 2.8 18,6 i 

*16 hl.B 3.3:20.0 , 

-1 30 2.L 3.4:14.9; 41 

80 « 4.7 * IT 


~l 


36 

42 

lil 

'125 

<2 


Lue>riJtM.l£l 275 

PtawlFelUlUp 23 
Stockha Rufaert. 40 
Triplc\HI'J'aElt)vl38 

Turner Ilf;,' 71 

Wilimtlii-eerten 75 
Win£nrd lOp.... 18 
Wnodlmd (J.L. 201 


-2 


4 [ 21*1 Bailey Orrt. op.. 3lj ..... 
TO 53 'Doxj'ord A 3. £1 39 —2 
37 : 121i|HariaiKl & tt'£! 27 -1 

16 EUwihiitu I*50p. 21!? 

CO - f<) iMountatnartSOp SO ...„.! 
421?: 15 !Swan Huuttr£l 35 —1 

&31*. 00 [VoMper. , 65 


B— — ! — 
;2t, 0.4, : 
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lower 

earnings 


BY JOE ROGALY 


IT IS STILL ton early to tell 
whether nr not the Government 
has broken the back of wage in 
ilation. It is not unreasonable 
to hope for an improvement in 
the figures in the second half of 
this year, but such improvement 
as can he discerned in the figures 
for the first half is at best mar- 
ginal and at worst hardly there 
to sec at all. 

One reason why it is so diffi- 
cult to reach any meaningful con 
elusion about what is happening 
to incomes Is that there are at 
least eight relevant statistical 
indicators, two of which are 
published, and four of which are 
in such an early stage of com- 
pilation that they are not yet 
worth taking very seriously. 
Different Ministers and officials 
may use one or other of these 
indicators in different moods and 
on different occasions, so the un- 
certainty and confusion about 
thetruc course of events is 
understandable. 


Negative 


Sad to report, one wholly nega 
tive point must be made about 
the total picture presented by all 
these indicators. It is this: only 
one of them, the unpublished 
figure for the average size of 
wage increases settled during the 
second quarter of 1971, fails 
below 10 per cent. It is in fact 
9.7 — a poor, isolated, achievement 
for a Government that was say- 
ing a year ago that its first task 
was to get wage increases down 
into single figures. A. more signi- 
ficant unpublished figure, the 
current rate of annual increase 
that is created by these settle- 
ments (taking into account the 
periods between increases i. 
moved from 11.0 per cent in the 
first quarter of this year to 12.4 
(a figure that may be a freak > 
in the second. In January the 
Wilbcrforcc Court of Inquiry did 
publish earlier figures in tins 
series: the movement, in the four 
quarters of 1970. was S.1, 10.4. 
1LS and 10.7. 

The regularly published figures 
also point in different directions. 
The basic weekly and hourly 
wage rales are still running at 
more than 13 per cent, above 
the level of a year ago: the July 
figures are 13.1 for the weekly- 
rate and 13.4 for the hourly rate. 
Nnt much cheer there. But the 
rate of increase in the seasonally 
adjusted index of average earn- 
ings- did show a sharp drop tn 
10.7 per cent, in June. 1971. as 
compared with a year previously: 

A favoured explanation for this 
drop is that since economic 
activity has been at a low level 
there has been less overtime 
and more short-time working, 
with the result that the figure 
fnr June was artificially low. 
The important question is. how 
niurh nf the drop was accounted 
for by these factors, and how 
much by an actual reduction in 
locally negotiated rales of pay? 
A grind statistician's guess would 
be that if the reduction in over- 
time and hours nf work was dis- 
counted the June figure would 
be a-nund 12 0 per cent. 

Tliis is still extraordinarily 
high tin better times it would 
be called a crisis figure), but it 
is. even if onlv notional, a 
distinct improvement on the 14.0 
per cent idus nf six months 
nreviously The increase between 
January and June. 1971. at an 
annual rate of rt.4 per cent 
liinadtusM'd fnr overtime) look*! 
even heller. It will be well tn 
Vpr all this in mind when the 
actual figure lumps up .-main in 
•he coming months, as it almost 
eertninlv will if business picks 
un and more hours, including 
overtime, are worked as a result. 


Unemployment 


The most optimistic gloss that 
in bo put on alt this arithmetic 
that while the Government 
m in no sense be said lu have 
ndo i* major difference to the 
ice of wage inflation in its first 
■ar of office, it must at least be 
yen credit fnr ensuring that 
ntlers did not set any worse, 
his achievement, such as it is. 
as bought at the cost of a great , 
•a! nf huffing and puffing. • 
-companicd by a high rate of. 
ietnpln>vnent, nf which it wifi; 
lly be possible to say that it • 
ns really worth while if during ! 
e coming year all the indtca-i 
rs nf incomes rises fall below l 
i per cent and are seen to be ! 
i a continuing downward trend, j 
It is nnt unreasonable to - 
sumo that this might prove! 
issible. The CB1 initiative and j 
r. Barber's tax cuts may in fact 
duce the rale of increase of] 
ices by an amount significant j 
lough for the rank and file to - 
dice T!ie trade unions mas- 
deed have “ lea mi>d their les- 
n " from the toughness of the 
i st year and the growth in un- ( 
ip!o ym'ent. The moderate s 

i run leaders may begin to re- , 
spyt their strength. All things • 
v passible But on the strength 
the hard figures that are ho 
p .hm liable, judgment must still 
suspended. 


THE LEX COLUMN 


Index fell 3.0 to 416.2 


Slowdown ahead for London Brick 


London Brick had everything 
going for it in the first half of 
1971, but £3.03m. pre-tax against 
£L25m. is still usefully better 
than most expectations and the 
shares rose another 6p to 103 jp 
yesterday against a 1971 low of 
533 p. Brick deliveries axe up 
by 20 per cent., with a little 
help from two months of the 
Redland fictions acquisition, 
and there were stocks to be 
lifted, too, with production up 
hy just 14 per cent. But the 
growth prospects for the rest of 
the year are not nearly so rosy. 

In the first place, unless esti- 
mates of a rise in housing starts 
of roughly a tenth over 1971 
are way off the mark, it is bard 
to see deliveries for the year 
rising at anything like the first 
half rate. The second six 
months of 1970 had good 
weather conditions and, most 
important, substantial stock pro- 
fits with industry stocks of 
commons and facings cut by a 
third over the period, and a 
price rise in July. The group’s 
stocks are now down to about 
two or three days’ production. 
On the plus side, there are 
July's 3 per cent, price increase. 


further savings from the new 
low cost kilns and an increas- 
ingly profitable sales mix with 
facings now accounting for very 
nearly 50 per cent, of group 
sales, a rise of about 5 points 
over the year. Still to more than 
maintain profits in the current 
half would be quite an achieve- 
ment. 

There are still important 
areas for improving profitability 
— like distribution, where deli- 
veries 200 miles froin the kiln 
can double the ex works, cost 
Yet performance from now on 
must be more closely linked 
with overall brick demand, and 
while that looks firm right 
through 1972. there may not be 
much scope for further relative 
strength in a p/e of around L2J 
for the last 12 months. 


with the total value of group 
properties up from £93m. to 
£121 m. There is. of course, no 
revaluation in these figures— 
the £5.9m. being the rough 
equivalent of the Australian 
acquisitions which came in for 
equity. For the rest, an increase 
of £22 }m. to £35m. in expendi- 
ture on current developments 
gives an idea of the momentum 
of the programme — the specula- 
tive element behind the pre- 
mium on early 1970 net worth 
of S5p a share. 


Capital & Counties 

Capital and Counties, stand- 
ing at 107$p just ahead of yes- 
terday's results, closed 10 points 
lower at 97 Ip. But a week ago 
the shares were ar 94p and 
yesterday’s pattern merely sug- 
gests that the bulls got nervous 
when they saw a rise in share- 
holders’ funds of just £5-9m. 


Davy -Ashmore 

Davy-Ashmore is not after all. 
going to be hitting an annual 
rate of £3m. pre-tax by the end 
of this year (against £1.45m. in 
1970-71) and the explanation 
must lie in Power Gas. For the 
report shows that last year’s 
main trouble spot, steel works, 
engineering and manufacturing 
losing £lm., now has an ade- 
quate workload and by Sep- 
tember “annual costs” will have 
been reduced by £2m. The roll 
foundries are now making 
£700.000 a year against minimal 
profits last time, there is turn- 
round scope of perhaps £200.000 


in the U.S.. and although dis- 
posals have taken with them 
£480,000 pre-tax, interest 
receipts will be higher and the 
losses acquired with ' Zimmer 
should not make much differ- 
ence. 

So the Power Gas side, and its 
trading profits of £l*m., is the 
vulnerable area, facing “severe 
competition" for business. Ye« 
the longer-term orders pattern, 
apparently, • is reasonable 
enough, and it too is coming in 
for its share of rationalisation 
with operating costs scheduled 
to be sliced by £lm. by the year 
end. Meantime, the consolation 
for a market capitalisation of 
just under £13m. at 60p is a 
useful improvement in the 
liquidity position, with net cash 
and bank balances up from 
£373.000 to £6m_ 


Mather and Platt 


When it came to 1971 pros- 
pects the tone of the Mather 
and Platt report was probably 
best described as mixed. In the 
event profits for the six months 
to June are 121 per cent, ahead 
before tax at £1.02m., while the 


forecast of a continued im- 
provement might imply £2.4Sm 
for the whole of the year 
against £2.2m., and a 1969 peak 
of £2.41 m. Assuming that to be 
the case, earnings on a normal 
tax charge rise from 4.9p a 
share to a prospective 5.6p for 
a p/e ol 14 at S3ip. 

The absence of a sales break- 
down and oven a total figure for 
turnover does not make evalua- 
tion of the growth rating any 
easier. Some estimates pui- 
Mather's dependence on fire 
protection at perhaps 60 per 
cent, of total sales with pumps 
and accessories accounting for 
a further 20 per cent, or so. If 
so, Mather is getting closer to' 
a one-product problem, as the 
sprinkler market becomes pro- 
gressively more saturated. 
Against that the group does 
have a one-third profits stake 
outside the 17 JC And then 
Mather may be on the way to 
solving its costing problems. 
Pre-tax margins apparently 
made headway over the six 
months, which is no bad thing 
given end 1970 stocks up 28 
per. cent, creditors higher by, 
18 per cent, and a rise in 


borrowings from £2.47 m. to 
£4.76m. 


Wigham-Ricbardson 


Warrants into a growth stock 
are a good thing. Slater. Walker 
is a growth stock. But warrants 
costing 277p to buy SWS at 
300p. against 2S9p in the 
market, look better as a financ- 
ing instrument than they do as 
an investment. This is the situa 
tion for Wigham-Richardson 
subject to an agreed equity plus 
warrants bid worth 225p a share 
with the SWS warrants at their 
underwritten price of I40p. Last 
night W-R closed at 255p sag 
gesting undying enthusiasm for 
the warrants and the above 
price of 177p— and, incidentally, 
leaving straight SWS equity 
accounting for a mere 45 per 
cent, of the purchase price. At 
this level there is a strong case 
for W-R shareholders selling in 
the market : the upside poten- 
tial in the warrants, short term, 
is limited by a low gearing ratio 
while the downside would 
hardly bear thinking about in 
bear market. 


BELL 


SCOTCH 

WHISKY 
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BL engine despatchers 
to continue strike 


BY ALEX HENDRY, LABOUR REPORTER 


THE 26 engine despatebere 
whose strike has halted British 
Leyland Mini production and 
laid off more than 4.000 other 
workers decided yesterday to 
stay out 

Their dispute, the strike by 
300 engineers at Lucas and a 
go-slow by 90 internal drivers 
at Triumph will have made 
1S.500 otber car workers idle by 
to-day. By Monday — if the Lucas 
engineers who meet to-day 
decide to stay out— the total will 
be more than 20.000. 

Triumph announced yesterday 
that 1.500 will be laid off to-day 
and more than 3,000 by Monday 
because of the drivers' dispute, 
which is disrupting production 
by delaying the clearance of 
finished vehicles from - the 
assembly lines. All Triumph 
production, with the exception of 


the Toledo which is made at 
Liverpool, will be brought to a 
standstill. 

By to-night British Leyland 
will' have lost production of 1B00 
Minis because of the engine des- 
patchers' strike. They are on a 
day rate wage and want the same 
rates as the assemblers, who 
are on piece rates, because, they 
say. their work load is controlled 
by the assemblers. 


Faced chaos 


Triumph will lose production 
of about S70 cars to-day and on 
ai°nday because of the manning 
dispute with its drivers 
Tbe Lucas management reac- 
ted angrily last night to union 
allegations that it had not been 
necessary to close its nine fac- 
tories and lay off 13,000 workers 
because of the strike by 300 en- 


gineers. Union leaders said tbe 
strike was use dto shut the fac- 
tories because there was a short- 
age of orders. 

But a company spokesman said 
last night that this was totally 
misleading. The engineers went 
on strike before tbe factories 
began production on Monday 
after the week-end. when every- 
thing is shut down. They were 
responsible for a number of jobs 
which had to be done to start up 
production again and without 
them the factories faced chaos. 
Therefore a total shutdown had 
been necessary. 

Tbe BSA motor-cycle factory 
at Birmingham was also shut 
yesterday when 250 foremen and 
supervisory staff staged a 24-hour 
strike in protest against lack of 
consultation over redundancies. 
Three thousand other workers 
were sent home. 


Belfast quiet as gelignite 
and arms raids go on 


BY ARTHUR SANDLES 


BELFAST, August 26. 


Group of 
10 Deputies 
to meet 
next week 


By Adrian Dicks 


PARIS, August 26. 
DEPUTIES of the Group of Ten 
will meet in Paris at the end 
of next week to prepare an 
agenda for the Ministerial-level 
meeting of the Group in Loufi on 
on September 15, it was learned 
here to-night. 

It will be the first multilateral 
meeting between tbe US. and all 


DTI attitude on 
brewing mergers 


BY KENNETH GOODING 


THE DEPARTMENT of Trade 
and Industry was seriously con- 
sidering referring the possible 
merger of brewers Watney Mann 
and Truman Hanbury Buxton to 
the Monopolies Commission. 

This became clear yesterday 
when, only a few hours after 
Grand Metropolitan Hotels won 
the battle for control of Truman, 
the DTI gave the merger the “ all 
clear". 

The DTI’s attitude could have 
a big influence on the future 


its major trading partners since i structure of the brewing ivdus- 


Mr. Nixon announced his pack- 
age of monetary measures 1) 
days ago. 

There is little sign of a soften- 
ing in any of the major coun- 
tries position and international 
experts here doubt whether the 
Deputies’ meeting will be able 
to make much concrete progress 
towards agreement ‘on a new 
structure of parities. 

Their meeting is seen, rather, 
as the first step in a long and 
complex process of adjustment 

Agreement that the Deputies 
should meet next week follows 
a round of visits to major 
capitals by their chairman. Dr. 
Rinaldo Ossola. deputy governor 
of the Bank of Italy. 

He saw the Canadian chair- 
man of the Group of Ten 
Ministers. Mr. Edgar Benson, in ] 


try because tbe major companies 
are in future bound to think 
twice before bidding for any 
rival concern of a significant 
size. 

Not many bid situations can 
stand the delay a Monopolies 
Commission reference involves 
and Mr. Michael Webster, chair- 
man of Watney, admitted yester- 
day a reference to the Commis- 
sion “ would bave scuppered our 
bid for Truman.” 


was 5p up at l36p last night 
Grand Met. recovered some of the 
lOp lost since Tuesday with a 
closing price of l79p. some 2 p 
ahead on the day. With Watney's 
withdrawal from the scene the 
Truman price came back 20p to 
440p. 

Meanwhile, following a Board 
meeting yesterday morning, the 
Truman directors unanimously 
recommended all shareholders to 
accept the Grand Met. offer and 
declared they were “convinced 
that Grand Metropolitan Hotels 
will have the full support of 
everyone in tbe Truman organis- 
ation in continuing to develop 
the business and prosperity of 
Truman." 


Embarrassment 

For some time it has been clear 
that the DTI has suffered some 
embarrassment over the Truman 
situation- It has had to face 
the fact that in April, 1969, the 
Monopolies Commission's report 
on the brewing industry in 
general concluded that the 


Afterwards the chief executive, 
Mr. George Duncan, maintained 
he could see no reason why the 
Board, split twice over tbe rival 
bids for the group, should not in 
future get back to working in 
harmony. “Each side respected 
the other’s views and there was 
not a high level of acrimony. 1 
don’t think there will be a con 
tinuing period of rancour,” he 
said. 


Ottawa, the U.S. authorities and; ma j 0 r brewers had an undesir- 


THERE are signs that public 
reaction to the horror of Wednes- 
day’s bomb blast here has forced 
the IRA militants to lie low— 
albeit temporarily. The streets 
of Belfast were unnaturally quiet 
to-day as detectives tried to find 
out how the bombs were planted 
in a supposedly secure building. 

The Army is continuing its 
searches for gelignite and arms, 
but finds so far seem lo taav* 
been relatively light. The main 
campaign is on the border where 
the recently reinforced mobile 
units are thought lo be having a 
serious deterrent effect on IRA 
supplies. 


Provisionals 


No-one is particularly keen to 
claim “ credit" for yesterday's 
outrage. Tbe official wing or the 
CRA said that the “ cowardly 
attack on a non-military target " 
with its callous disregard foi 
innocent lives “ exemplifies the 
sub-normal mentality nf those 
who are directing the Provisional 
campaign uf so-called national 
liberation. Il merits tbe un- 
qualified condemnation of all 
right-thinking people." 

The statement stressed that the 
IRA official side had no part in 
the incident. The finger thus 
points lo tbe IRA Provisionals, 
the militant wing of the organ- 
isation which has been setting 
the lerroriM pace in recent 
months. 


Meanwhile, on the political 
front, there has been a reaction 
to the recent call from the Ulster 
Premier. Mr. Brian Faulkner, for 


inter-party talks on the Northern 
Ireland situation. 

The Northern Ireland Labour 
Party has suggested a “ commun- 
ity government " under Mr. 
Faulkner's leadership made up °f 
Unionists and non-Unionists. This 
is not as dramatic as it might 
seem since the NILP already has 
a representative in charge of 
community relations in the 
Faulkner Administration. 

The other, and main. Oppo- 
sition party — the Social Demo- 
cratic Labour Party — is still 
totally opposed to any contact 
with the Unionists. With°ut SDLP 
cooperation, joint talks between 
the other parties would seem to 
be pointless. 

There continue to be signs that 
traditional criminal elements are 
taking advantage of the military 
situation. There was another 
armed raid toady in which £1.600 
va e stnp-n 

Dominick J. Coyle writes from 
Dublin: There has been no offi- 
cial reaction here to the propo- 
sals by the Northern Ireland 
Labour Party, but the Govern- 
ment is likely to consider them 
as merely additional ideas which 
could form the basis of eventual 
negotiations. 

It remains the view here that 
what is now wanted is not a modi- 
fication of the existing Stormont 
Administration but a whole new 
system of government for the 
North. This, according to Dub- 
lin. can only result from detailed 
negotiations involving all sec- 
tions of the Northern community, 
together with the London and 
Dublin Governments. 


Mr. Lynch, the Prune Minister, 
has deliberately gone on record 
as recognising the Opposition 
MPs and Senators who have 
withdrawn from Stormont as the 
" representative body ” of the 
non-Unionist community. Any 
settlement proposals not en- 
dorsed by that group would 
certainly be unacceptable to the 
Government here. 

Meanwhile, a number of Dub- 
lin Corporation workers marched 
to the British Embassy to-day 
protesting against internment 
and calling for the repeal of the 
Special Powers Act in the North. 
They later delivered a letter to 
Mr. Lynch’s office calling on him 
to press the British Government 
to have all internees released, 
and also to release “ political 
prisoners” held in British 
prisons. 

Tbe parade, organised by the 
trade unions’ anti-internment 
committee, was escorted by a 
large force of police. The 
Embassy itself was also under an 
extensive police guard. 


DEFENCE SALES 
REAPPOINTMENT 

Lord Carrington, Secretary of 

State for Defence, has appointed 
Mr. Lester Suffield as head of 
defence sales for a further period 
of three years as from Septem- 
ber 1. 

Mr. Suffield, who has been on 
loan from the British Leyland 
Motor Corporation since his 
initial appointment as head ol 
defence sales in September, 1969. 
is retiring from the Corporation 
at the end of this month. 


the IMF in Washington, and on 
Wednesday paid a visit to the 
Banque de France and French 
Finance Ministry. 

It is understood that a final 
date for the Group of Ten 
Deputies' meeting will be known 
very shortly- Meanwhile, it 
seems reasonable to assume it 
Will be accompanied by a meet- 
ing of Working Party Three of 
the OECD's Economic Policy 
Committee, many of whose 
members overlap. 

This impression emerges fol- 
lowing a meeting in Frankfurt 
on Wednesday evening between 
Dr. Ossola. Dr. Otraar Emminger, 
vice-president of the Bundesbank 
and chairman of Working Party 
Three, and OECD secretary- 
general. Mr. Emile van Lennep. 

The three are thought to have 
reaffirmed the traditional areas 
of competence of tbe two bodies, 
so that the Group of Ten 
Deputies will concentrate on the 
strictly monetary aspects of the 
present crisis, while Working 
Party Three will have the task 
of re-examining the balance of 
payments and wider economic 
implications. 


able monopoly which worked 
against tbe public interest 

On the face of .it tbe addition 
of Truman to Watney would 
have added comparatively little 
to Watney’s production capacity 
and would stil have left it fifth 
in the league of major brewers 
in terms of retail outlets— 
behind Bass Charrington. Allied 
Breweries, Whitbread and 
Courage. 

The DTI's reluctance to give 
the proposed Watney-Truman 
link the go-ahead will, therefore, 
be bound to put a brake on aDy 
new round of brewing industry 
mergers as far as the larger com- 
panies are concerned 

Certainly the Stock Market has 
been looking lor another bout of 
merger activity and trying to spot 
likely candidates. For example 
shares in Vaux, which is almost 
the same size as Truman, (with 
over SOO pubs against Truman’s 
1,200) bave jumped 35p in the 
past two days to 375p and those 
of the smaller Samuel Webster 
group have come up 15p over 
the same time to 350p. 

Yesterday the Watney share 
price continued to improve and 


SUNK TRAWLERS 
FAMILIES TO 
SHARE £39,000 


Compensation of £39.000 is to 
be shared by the dependants of 
18 fishermen from the Hull 
trawlers Kingston Peridot and 
Ross Cleveland, which — with a 
third, SL Roman ys — sank off Ice- 
land three years ago. 

The three were lost in severe 
winter gales within a period of 
two months. 


The settlements were an- 
nounced yesterday by the Trans- 
port and General Workers* Union, 
which has been actinv on hoh"»' 
of the men. More claims have yet 
to be settled, although the f/rofjur- 
tlon of the compensation is 
agreed. 
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Fleet St. threatened by 
print pay deadlock 


BY ALEX HENDRY, LABOUR REPORTER 


Continued from Page 1 


A MEETING between the print- papers. The unions bave been 
tng unions and the publishers offered a £4_2m. deal that would 
failed yesterday to end the pay increase basic rates by £l a 
dispute that is threatening pro- week and consolidate the cost-of- 
duclion of the national news- living bonus of £L10 in two 

stages. 

. But the National Graphical 
Association has rejected this and 

demanded a percentage pay in- 
crease in order to maintain its 


BEA plans big cuts in fares 


up to 50 per cent, on the normal 
tourist return air fare, provided 
he books and pays for the ticket 
(both outward and return) up 
to four months in advance and Is 
prepared lo slay a minimum of 
six nights and not more than two 
months in the destination of his 
choice. These cut-price tickets 
will be available all year-round. 

The passenger buying a ** cut- 
price” fare will forfeit 25 per 
cent, of the fare if he cancels 
up to four months in advance, 
:snd 50 per cent, if he cancels 
„n: time within four months of 
.tight date. Once the booking has 
;>een made, no changes will be 
permitted, other than cancella- 
tion. 

The " fill-up bargain fare " will 
lie available to any passenger 
willing to lake a chance on tbe 
routes to Paris. Amsterdam and 
Brussels of hooking a seat on the 
eve nf his intended departure. 

He could, ir he chose, book 
fnm months in advance on the 
“cut-price''- plan (u those three 
centres, but under the “ fill-up " 
scheme he can leave it until after 
i. p.m. on ibe day prior to liight. 


and if a seat is still available, he 
can buy it for the round-trip at 
the price of the normal one-way 
fare. 

Effectively, this means that he 
is getting the “cut-price" rate 
with the full 50 per cent, reduc- 
tion. bur that by booking at the 
last minute be stands the chance 
of finding the aeroplane full. But 
if a seat is available, he can bave 
it at the reduced rate. 

Once s passenger has paid his 
money under either the “ cut- 
price” or “fill-up bargain-fare ” 
scheme, he is guaranteed his 
seat. BEA claims that, by proces- 
sing all the bookings through its 
computer, there is virtually no 
possibility of a paying passenger 
being turned away — for example 
through “overbooking.” 

Subject to the necessary appro- 
vals. the " cut-price ” scheme will 
become effective April I. which 
means that bookings will start 
from December 1. But the “ fill- 
up bargain fares ” scheme to 
Amsterdam, Brussels and Paris 
will start from November 1, this 
year, if the rest of the 1ATA air- 
lines approve. 


The full reductions of up to 
50 per cent, are achieved by com- 
parison with the normal tourist 
return fares. In many cases, of 
course. there are already 
“ tourist excursion ” and “ night " 
rates that are lower than the 
normal tourist return fares, so 
that, when compared with those, 
tbe reductions may not seem to 
be so great. 

But they -are still substantial 
by any standards, and represent 
a major attempt by BEA to try to 
offer the scheduled airline passen- 
ger fares that come near, or 
match, those Cheap rates that are 
already enjoyed by many passen- 
gers on inclusive-tour and 
charter holiday non-scheduled 
flights. 

Commenting yesterday on the 
report and accounts for the 
financial year 1970-71, Mr 
Marking said BEA's group profit 
of £534.000 had been reached 
after paying interest of over 
£7.9m. on capital borrowings, and 
after crediting ££tu. from the 
“Special Account." 

This Account was set up by tbe 
former Board of Trade under the 


Air Corporations Act. 1969. as a 
means of compensating BEA for 
the effects of the Government's 
refusal at that time to allow 
BEA to exercise its commercial 
judgement in the purchase of air- 
craft. No further payments are 
being made to BEA under the 
Account after the end of the 
current financial year. 

In 1970-71. the BEA Group 
achieved a return on net assets 
of 5.1 per cent, the, third year 
of the four-year period over 
which the Government requires 
the airline to achieve an average 
return of not less than 8 per 
cent The average return for 
the pasi three years is now 6.7 
per cent. 

Mr. Marking also Indicated yes- 
terday, however, that even if the 
proposed fares cuts were intro- 
duced, some of the existing first- 
class and economy excursions 
rales might have to go up, while 
the airline, in conjunction with 
Other U.K. domestic airlines, has 
already applied to the Air Trans- 
port Licensing Board for permis- 
sion . to put up domestic fares 
from November 1. 


members’ differentials over other 
print workers. The union has 
drawn up contingency plans for 
the industrial action it proposes 
to take it its claim is resisted. 
Natsopa has made it clear 
to the Newspaper Publishers' 
Association that it will not accept 
a percentage pay increase. It. 
too, has rejected the NPA offer 
and is demanding a £2-a-week 
Increase on basic rates with con- 
solidation of the cost-of-living 
bonus. 

At yesterday’s meeting the 
NPA tried to get from the unions 
some form of understanding that 
a rearrangement of the offer 
(without an increase in the total 
cost), would make it acceptable 
to everyone. But this under- 
standing was not reached, and 
the NPA then said that in the 
meantime the existing offer re- 
mained unchanged. The union 
negotiators will now report to 
their executives. 
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Heirs... 

or 

Estate Duty? 




or 

or 

or 

or 


£15,500 

£46,500 

£114,000 

£334,000 


Choose while you still have a choice 

If you let ft ESTATE DUTY will make a mockery of 
your life's work! ' 

For example, the duty payable— arid in cash— rf you 
leave an estate worth 

£50,000 is 31.0% 

£100,000 is 46.5% 

£200.000 is 57.0% 

£500,000 is 66.8% 

Steps can be taken to reduce the burden of this 
pu n ishmg tax with immediate effect. Simultaneously, 
current net income may also be increased. 

For the under 60's, our AEGIS PUN gives immedi- 
ate protection against the ravages of Estate Duty 
without the need for complicated and restricting 
trusts, gifts, or any of the usual ploys. 

Irrespective of age or state of health, however, 
something can be done to improve your Estate 
Duty position. 

Filling In the coupon is the first step towards 
deciding for your heirs, against Estate Duty. 
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Dowty Hydraulic Units has 
granted to the Parker Hannifin 
Corporation of Cleveland, Ohio, 
an exclusive distributing and 
manufacturing licence /or Dowty 
Vardis pumps. 


1 *MM like to learn atom about your Estate Doty plan without ablifKM 

Name.. . ED 171 

Address 


Day Tel. No..- Approx. Grass incewe £.. 

Date of Birth Wife's D. of B 


t.-: 


Approx. Value of Dutiable Estate £ .. . . 

^Bevington Lowndes 









